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COLLATERAL ACSIGNMENT OF RENTS AND LEASES

LYONS FEDERAL fRUST AND SAVINGS BANK, ASSIGNEE

AMERICAN NATIONAL BANK AMD TRUST COMPANY OF CHICAGO, NOT
PERSONALLY BUT AS TRUSZSE UNDER TRUST AGREEMENT DATED
NOVEMBER 25, 1%uS, AND KNOWN AS
TRUST NUMBER 1006£2-07, ASSIGNOR

COLLATERAL ASSIGNMENT SECURING $283,000,00 NOTE
EFFECTIVE AS OF DECEMBER 31, 19%f
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THIS DOCUMENT PREPARED BY AND UPON
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GUERARD & DRENK LTD.
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COLLATERAL ASSIGNMENT OF RENTS AND LEASES

THIS ASSIGNMENT, made this 3lst day of December,
1986, is by and between AMERICAN NATIONAL BANK AND TRUST
COMPANY OF CHICAGO, not persconally but as Trustee under
Trugst Agreement dated November 25, 1986, and known as Trust
Number 100662-07 whose address is 33 N, LaSalle Street,
Chicago, Illinoia, (hereinafter referred to as "Borrower"
and/or "Agsignor"), and LYONS FEDERAL TRUST AND SAVINGS
BANK, whose address is 911 Blm, Hinsdale, Illinols
(hereinafter referred to as the "Assignee").

Y.l Assignor, for good and valuable consideratioen,
the recaint of which is hereby acknowledged, does hereby
bargain, ‘.#21), transfer, assign, convey, s8et over and
deliver uuto-Assignee all right, title and interest of the
Borrower in, %o and under all leases together with any and
all future 1lenses hereinafter entered into by any lessor
affecting the —subiect property commonly known as 7516-7518
N. Eagtlake Terrece, Chicago, Illinois and legally
described in Exhibit -"A" attached hereto and made a part
hereof, and all glaranties, amendments, extensions and
renewals of gsald leasecs. and any of them, all of which are
hereinafter called the "Lauses", and all rents, income and
profits which may now or nereafter be or become due or owing
under the Leases, and any of them, or on account of the use
of the subject property.

2.1 Thigs Assignment s “made for the purpose of
securing:

2.1{a) The paymant of the 1hdebtedness (including
any extensions or renewals thereof) evidznced by a certain
Note of Borrower of even date herewith in <ha principal aum
of T™WO HUNDRED EIGHTY EIGHT THOUSRAr L AND NO/100
{$288,000.00) DOLLARS (hereinafter referrved ' to as the
"Note") and secured by a certaln Mortgage {hereinafter
referred to as the "Mortgage") of weven date ~herewith
encumbering the subject property; and

2.1(b) The payment of all othear sums with iatarest
thereon becoming due and payable to Asgdignee under the
provisions of the Mortgage and any other Iinstrument
congtituting sacurity for the Nota; and

@

2,1(c) The performance and discharge of each undg;
every term, covenant and condition of Borrower contained i“g;
the Note, Mortgage and any other instrument constitutlng==

NS

gecurity for the Note.

3,1 Assignor covenants and agreos with Asslgnee aaag
follows:
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3.1l(a) The sole ownersghip of the entire Lessor's
Interest in the Leases 1is vested in Borrower, and that
Borrower has not, and shall not, perform any acts or execute
any other instruments which might prevent Assignee from
fully exercising 1its rights under any of the terms,
covenants and conditions of this Assignment,

3,1(b) Those Leases listed on the Schedule of
Leases (attached hereto as Exhibit "B" and expressly made a
part hereof) are valid and enforceable in accordance with
thelr terms and have not been altered, modified, amended,
terminated, cancelled, rerewed or surrendered nor have any
of the terms and conditions thereof been waived in any
mannec whatscever except as approved in writing by Assignee.

3. 1 There are no leases of the subject property
except thoze-listed on the Schedule of Leases,

3.1(4) None of the ©Leases shall be materially
altered, modicied, amended , terminated, cancelled or
surrendered nor ‘anv term or condition thereof be waived
without the prior written approval of the Assignee.

3.1(e) There (2re no defaults now existing under
any of the Leases and there exists no state of facts which,
with the giving of notice or lapse of time or both, would
constitute a default under any of the Leases.

3.1(f) Assignor shali” . give prompt notice to
Assignee of any notice received &y Borrower claiming that a
default has occurred under any of tn: Leases on the part of
thei Borrower, together with a complete copy of any such
notice.

3.1(q) Each of the Leases shal)  remaln in full
force and effect irrespective of any merger of the interest
of lessor and any lessee under any of the Leases,

3.1¢h} Agsignor will not permit any Lesce  to come
before the Mortgage and shall subordinate all leasss to the
lien of the Mortgage.

4,1 The parties further agree as follows:

4.1(a) This Assignment  is absolute  and is
effective immediately. TWotwithstanding the foregoing, until
notice is sent to the Assignor in writing that a default has
occurrad, and has not been cured, under the terma and
conditions of the Note or any other instrument constituting
additional security for the Note (which notice s hereafter
called the "Notice"), Assignor may receive, collect and
enjoy the rents, income and profits accruing from the
subject property.
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4.1(b) In the event of any default at any time in
the Note, Mortgage or any other instrument conatituting
additional securlity Cfor the Note, Aasignos may, at Lts
option after service of a Notlce, receive and collect all
such rents, income and proflts as thay hecome due, from the
subject property and under any and all Loasss of all or any
part of the subject property. hgsignee shall thereafter
continue to receive and collect all such rents, income and
profits, as long as such default or defaults shall exist,
and during the pendency of any Fforeclosure proceedings, and
if there is a deficiency, during any redemption period,

4, 1¢) Borrower heraby irrevocably appoints
Zsslgnee its true and lawful attorney with full power of
substitutisr and with full powar for Assignee in ilte own
name and zapacity or In the name and capaclty of Assignor,
from and aftec¢ the sgervice of the Notice of any default not
having been ‘cuvred, to demand, collect, recelve and give
complete acquitiances for any and all rents, income and
profits accrulng( ' from the subject proparty, and at
Assignee's discretion to file any claim or take any other
action or proceeding and make any gettlement of any claims,
in its own name or (o:harwise, which Assignee may deen
nacessary or desirable 1) crder to eollect and enforce the
payment of the rents, incume and profits, Lessees of the
subject property are heraby expressly authorized and
directed to pay any and all ansunts due Borrower pursuant to
the Leases directly to Assignec or such nominea as Assignee
may deslgnate in writing delivered, to and received by such
legsess who are oexpressly rellevad  of any and all duty,
liability or obligation to Borrowsr in respect of all
payments so¢ made,

4.1(4) From and after service of “he Notice of any
default that has nol been cured, Assignee i3 . hereby vested
with full power to use all measures, legal @nd equitable,
deemad by it necessary or proper to enforce tnls- Assignment
and to collect the rents, income and prof.tep - assigned
hereunder, including the right of Assignee or itd. designee
to enter upon the subject property, or any part  Llhereof,
with or without force and with or without process c¢:) law,
and take possession of all or any part of the subject
property together with all personal property, fixtures,
documents, books, records, papers and accounts of Assignor
relating thereto, and may exclude the Assignor, its agents
and servants, wholly therefrom. Assignor hereby grants full
power and authorlty to Assignee to exercise all rights,
privileges and powers herein granted at any and all times
after service of the Notice of any default that has not been
cured, without Ffurther notice to Assignor, with full power
to uge and apply all of the rents and other income herein
assigned teo the payment of the costs of managing and

R
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operating the subject property and of any indebtedness or
liability of Borrower to Assignee, including but not limited
to the payment of taxes, special assessments, I1nsurance
premiumg, damage c¢laims, the costs of maintaining,
repairing, rebuilding and restoring the improvements on the
subject property or of making the same rentable, attorneys'’
feas incurred in connectlon with the enforcement of this
assignment, and of principal and interest payments due £from
Borrower to Assignee on the Note and the Mortgage, all in
such order as Assignee may determine according to provisions
of the Security Documents executed herewith, Assignee shall
be under no obligation to exercise or prosecute any of the
rights “or claims assigned to it hereunder or to perform or
carry out any of the obligations of the lessor under any of
the Leasss and does not assume any of the liabilities in
connection ~with or growing out of the covenants and
agreementy ~Gf Assignor in the Leases. It is further
understood tnxt- this Assignment shall not operate to place
rasponaibility © for the control, care, management or repair
of the subject preoperty, or parts thereof, upon Assignee,
nor shall 1t operice to make Assignee liable for the
performance of any of the terms and conditions of any of the
Leases, or for any waste of the subject property by any
legsee under any of tha leases or any other persen, or for
any dangerous or defactive condition of the subiject property
or for any negligence in ‘the nmanagement, upkeep, repalr or
control of the subject propecty resulting in loss or injury
or death to any lessee, licensee, employee or stranger.

4.1(e) Waiver of or acruiescence by Assignee in
any default by the Asslgnor, or faliure of the Assignee to
inaist upon satrict porformancea Ly the Asaignor of any
covenants, conditions or agreoments (in . this Assignment,
shall not constitute a walver of any siheequent or other
default or failure, whether similar or dissiopilar,

5.1 The rights and remadles of Asslgnce under this
Assignment are cumulative and are nolb in lleu of, hut are in
addition to any other righta or remedies which Asaignee
shall have under the Note or any other «pstrument
constituting asecurlty for the Note, or at law or in eguily.

6,1 If any tarm of this Asalgnment, or the
application thereof to any person or clrcumstances, shall,
to any extent, he invalid or unenforceable, the remainder of
this Assignment, or Lthe application of such tarm to persons
or clroumstances athar than theso ag to which it is invalid
or unenforceable, shall not be affaclted thereby, and each
term of this Assignmant shall be valid and enforceable to
the fullest extent permitted by law,

7.1  All Notices to be glven pursuant to this
Assignment shall be sulficlent and ashall be deemed served Lf

€290£998




kot
A

Wy

UNOFFICIAL COPY. i
; il
.‘ !
S S PR S T FY U SRR Y B stnquﬂ',dA«fd“ Caly pnl
of e 2 g1 rsworsed Jo) yailka
s creEed T Sndmynsg cedde of
B R T cEmistn o apsmsh l“m"ﬂllﬂﬁ“q.
NI Yae nolblioday ,pﬂd.iruMﬁg
o Lot e Tuovo yIweqoig dasf '
% S viAvangian ol L
T SR At Dpay .’J!‘x}‘.':n:*:; e 2 1
' e S AUs B T-Y e R Awwcw;md
prhdnd B RV PR sanl rem ﬁﬂnﬁ'“?ﬁ e wnbve . dnge

Pt e i Bt g mdnsianedd q?xﬂﬂnmm_wﬁj‘id
P e et g v eppen ey ot aaidapiide o on ebieg od

SRR ¥ , seapdang smmlclo weo Bldpiy
oA el e A0 o Yoo vpeidens bde o pad o wnn oo ke

: e donCacob Dogt aoepssd odd
Prn L et e e pelwenn we 3w dobingnoos

R ' T Lo 3 ot 1L RRAINRN; LE lﬁ ' ‘Tﬁ f‘..:, f Unm- W l?.ﬁ)
o lenan e Fwte Snomnpinod et boggeiabey
e palmmesnancs g oann ety el .?ﬁ‘{’ﬂ’““““"”7
. '.L:i et vy '\ T AT vk :J'D.“} (.':"r. B TE Aoy
R S Prec B0 Do AR LI b B R W 8 . T Lery TOR
. e e g Boey o .! "I! 1 o vits da Snnem et e
T T L LrOTh ednea g el e Jesane)
N TR Tt T T R L F PR T SRR PP UR YuH'Hﬁﬁiwmf.fwﬁﬁt”f
Vot e e R LI IR PP LARN TS SO gIenandr b Rt

S T T TN T M AT RO AR ")l*‘Ll STV FAT I SN e
Vv e e vl pedr s ey dneddus T ead I lf]'“l""’

ST T, e b e e S ] ‘c VO ﬂ; njvul‘"“
L AR S S UT ERL P N R 2 A fﬂ}I.-',
GO et s e Dl e o e a2 oy alusded van s
L TN AR I SR TP E RS TR TS SE e TR LTI Fe S A 1o IS o8 W25
Lot oy Sl s e e O et hRon GBI NRARYTY .

B T T R TR R R O O (RN O LTI TN T S S S b
| v v D e ;“IHJNh b !

L Tl RS PLE P AL S FA T AP B PRUCIUE S 1 T i cedt 0@

v
; S P F N T ¥ 10 I AR B P BN A MR TOT VR ATA A FURIE ) SE S B
T Y L S T R ST R S UPRNPE BN B SR T4 Ie DO BT A P O v
o b R e e el 1nbﬂu

A e A R IR R SN e i 'wmm ST :i
! nd

-
=

coonn ey o Jowvadd ool
velp e b gy e s blisentoooll .Jnﬁjs;;?ﬁEVOj'
Sy e b e e e e o lanmand e o win
T S T oot nhekld ;nwths'»*Wnud$mnanﬂn e
s e T S O P S 5 AN B 11 AR E I § TR0 o Ko W AT TS PR 2

A0 D i fay 0t T 0mte Sasmapleed  sfdi A mvnl

cae o ﬂﬁﬁjiMEWQ’”ﬂ{ﬁJf Joablal o

\ .
S i AR IR vy b ot wanagoid o JEA - LT

et ot ety sed e Lene coad ot Vo o [Imre” STy ot

' 1
1
%
N ’ . ’
. . VoL .
4 . i
} . v . ,
B G, A . ,
. : N vt
| L




- 'UNOFFICIAL COPY

mailed postage prepaid, certified or reglstered mail, return
receipt requested, to the addresses of the parties hereto as
delineated below, or to such other address as a party may
request in writing, Any time period provided in the gilving
of any Notice hereunder shall commence upon the date such
Notice is deposited in the mail.

IF TO ASSIGNEE: Lyons Federal Trust and Savings Bank
911 Elm Street
Hingdale, Illinois 60521
ATTN: General Counsel

COPY TO: Guerard & Drenk Ltd.
100 West Roosevelt Road, A~l
Wheaton, Illinois 60187
ATTN: Richard M, Guerard, Esq,

IF TO ASSIGNCOR: American National Bank and Trust
Company of Chicago, Trust 100662-07
22 N. LaSalle Street
Chicago, IL 60690
ATTW:  Land Trust Department

COPY TO: Altheimer & Gray
333 West Varnker Drive, Suite 2600
Chicago, IL 50606
Attn: Janet &4/ O'Brien

8.1 The term "Assignor", "Assignee", and
"Borrower" shall be <construed to irclude the heirs,
personal representatives, successors ana . sssigns thereof.
The gender and number used in this Assignment are used as a
reference term only and shall apply with the same effect
whether the parties are of the masculine or feminine gender,
corporate or other form, and the singular ghali likewise
include the plural.

9.1 This Assignment may not be amended, modif.ed or
changed nor shall any waiver of any provision hereof be
effective as against Assignee, except only by an instrument
in writing and signed by the party against whom enforcement
of any waiver, amendment, change, modification or discharge
is sought.

THIS ASSIGNMENT la executed by Borrower, not
personally but as Trustee as aforesaid, in the exercise of
the power and authority conferred upon and vested in it, as
such Trustee (and each of the undersigned hereby warrants
that each possess full power and authority to execute this
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ingtrument), and it is oxpressly undorstood and agreed that
nothlng hereln containod ahall be construsd am  croating
liability on DBorrower, American Natlonal Bank and "Trust
Company of Chilcago porsonally to perform any covanant olther
expressed or implied herein contained, all such liability,
if any being expressly walved by evary person now or
hereafter claiming any right or securlty hereunder,

IN WITNESS WHEREOF, the sald Assignor has caused this
instrument to be signed and sealed as of the date first

above written,

American National Bank and
Trust Company of Chlcago, not
parsonally but as Trustee under
Truat Agraeement dated November
25, 1986, and known as Trust
Number 100662=-07

BY:

Its:

CORPORATE
SEAL ATTREST:
Its:

972:JPC:121986

:_
T
3

337 &5
£33
DON

€2 € W
40
515

E/%0€999

ELV0E998




UNOFFICIAL COPY &

. R B I S VT2 V- S ‘W%Huﬁﬂfczig"
pAaor o gpiover o paldiog
L S L RN A I YL B SV SRS SO A R TR *@ TV N O FISP

R SRR YL S R Y PR T W'inﬂw‘ﬁﬁ% STITRTR T LA E RN TR
(el Y G ey ! RHER M .‘;'.Jum SHERUA
T T S LR M Sy pnj T

Cnte e el U e s Aol vas el z.,!., RTAR IR L)

Vo fipe ooqli o IRAAEHW -aa:frwr;ive.u

Cer e fefaes Dre begnds sd o “:fwwnrw’=w?

) : .ﬂﬁjﬂilm\“Vth
o . [N .

Pieae tondt fraco taV e ' _

R S IR RE A S EN T PO Y RS RIA :
v AR A S R VU P B PR & ‘ : .
BRI Ll B SRR LT ILY R £ AT A A ‘ ‘ .
i‘ b ' Lo
’ "y
o +
1]
! I

"-._ : ' o ﬂTAﬂO‘IﬂO')
IR TTARY o ffv Jﬁﬁe




~ UNOFFICIAL CQPY

STATE OF ILLINOIS )
) 88

COUNTY OF C O O K )

L]

I, the undersigned, a Notary Public, in and for the
County and State aforesaid, DO HEREBY CERTIFY, that

‘ Poter H. Johansen personally known to me to be the
Yeocnd Vice Iresident ~ of American National Bank and Trust Company
of Chicago as Trustee under, Trpsh.#yd0f662-07, a WNational
Banking Association, and , personally
known to me to be the ASUISTANT. SECRETARY of sald
sorporstion, and pergeonally known to me to be the same
pergoiis- . whose names are subscribed to the foregoing
instrumerc, appeared before me this day in person and
severally asknowledged that as such vooond Viee Prasidont and
Ayt TAN IS4 K= they ..signed and  deliyvered the said
Instrumant as. oot Ve e 4T ognd A RLGRR of
sald corporaticn, and caused the corporate seal of said
corporakion to be affixed thereto, pursuant to authority,
glven by the Board of Directors of said corporation as thelr
free and voluntary ect, and as the free and voluntary act
and deed of sald corroration, for the uses and purposes

therein set forth,
tgiEac 3/ 1986day

Given under my hand end official sead,
Of I3 lg . -

COFFICIAL SEAL My Commlamion Bxpires:
. Karon T, Burng
Yatar Putte, Sate of (inolg
om0 a3 2N
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SIS B B A

EXRIBIT *A"
Legal Description

Lot 13 and the south 10 feet of Lot 14 in the Subdivision of
Lots 1 to 4 of Block 5 in Birchwood Beach, a Subdivigion of
part of Section 29. Township 41 North, Range 14 East of the
gﬁridian, in Cook County, Illinois,

Third Princiigég
PTN: 11-29-303-011 //htﬂ/ulé,
Address: 7516-7518 N. Eastlake Terrace, Chicago, Illinois

£Lv0£938




_ i bﬁﬂfﬁ{:&ﬂﬁ
H:MT;H n: 8 -“ FeTo RS AR N LV N
[ in nW01 j Qw 1 R 'iﬁﬁn-dLW

a0 Gl nﬁ1b£1; e i B AT

‘ﬂ;QEQTﬂ!

\@:ﬁxxﬁT'nnh.. au ,M 3$3Vaﬁ£ d“raaﬁﬁﬁi£: ~7

v




.~ UNOFFICIAL,CQRY, , ,

EXHIBIT “B%

Rent Roll
7516-7518 N, Eastlake Terrace

Lease Bxplration
Apartment Tenants Date bate

1«G Thomas Havel 3/10/86 4/30/87
1ef peborah Hirschfield 3/10/86 4/30/87
2-8 Thelma Padawer 8/12/86 9/30/87%
3-S5 Piyachat Saeesawat,

Carl Xutsmode 7/5/86 4/30/87
1-N silzabeth Jochner 12/31/86 1/31/87%

*Month to.inonth, renewable at tenant option,

2-N Terry Schilling 3/26/86 4/30/87
3-N Jan Holuv:

Elizabeth Wevren 6/21/86 4/730/87

1-G North is vacant,

&
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