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1986, ... The rostgngoris M FEHAR., " SUSAN. T, SEEHARS. HIE WEER. oo o

........ e nerer "Borrow:.r This Security Instrument is given 10 v e
BELL FERERAL. AP‘VINGS AND LOAN AS ClATlQ ....................................... e whlch is urgmnzud und (.xlblmg

under the laws of .5 .50, d STATOF ................ A cernaes AN WHOSE RUUTESS IS sviniimmimss s s e
Manrae. & Glarks. S’fenﬂ = cnlqagq, Jih ‘ ("Lc.ndt.r")
Borrower owes Lender thipr wcxpulsum of b, AR AL L BN R RN RN AN WMLV  rreresene
TN A | JTT, Dol!ur-:. (U S 8 ). This debt lSLHdt:llCL‘d b) Bnrrowcr,. otc

dated the sume daic as tlu-; Securnity Instrument { E«Iuétl )zbgt}h provides for monthly payments, with the full debt, if not

paid carlier, dueand puynble 0ol e e mesreessses THIS Sceurtty. Insirument
seeures to Lender: (o) the repaymeri ol the dl.hl evidenced by the Nuole, \\Hh uuc.rut wnd ul'l renewnls, extensions und

N modifications; (b) the puyment of sliaior sums, with interest, advanced under paragranph 7 to protect the security of this
Security Instrument; and (¢) the performansz.of Borrowei's covenants and agreements under this Sceurily Instrument, und

Q the Note. For this purpose, Borrower doer hertby mortgage, grant and convey to Lender the i‘ollowina described propcrty &
'\ located in i, Pt R i e et et e e TR County, Hlinois: -

LOT 3 IN THE RESUBDIVISION OF LOTS 195 TO 213, 228 T0 246, 251 TO 269 AND 284 TO -
306, ALL INCLUSI. VE, AND VACATED FULTIC ALLEY, ALL IN BUGENE L. SWENSON'S EVANSTON
MANOR, . PEING A SUBDIVISION IN THE NOITH 1/2 OF SECTION 14, TOWNSHIP 41 NORTH,
RANGE 13 BAST OF THE THIRD PRINCIPAL MERILIAN, IN COOK COUNTY, ILLINOIS.
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PERMANENT TAX T.D, NUMBER 10~14-212-003 \4

which has the sddress of 93"3NCFNTRM' PARK ................ e e BKOKIE U

[Strwrot) [Cily)

Inols e S - 111 ¥ A - J O " Property A(l(lro."w“).
[2ip Coxla]

TOGETHER WITHE all the improvements now or hereafter erected on the property, und all ensements, rights,
appurtenances, renty, raynlties, minern), ol wmd gas rvights and profits, water rights and stoek and all ixtures now or
herealtera part of the properiy. All replieements noct ndditions shnd) nlsa be covered by this Security Instrament. All of the
foregoing is referred tain this Sceurity tusirument as the " Properiy.”

BORROWER COVENANTS that Borrawer is tawfully seised of the estiue hereby wnvuyml ntvd hns the right o
morigage, grant and convey the Property nod that the I'mpuuy is unenvambered, exeept for encumbranees of record.
Borrawer warrents and will defend generally the title to the Praperty agalnst all elaims and demands, suhject 10 any
encumbrances of record.

STHIS SECurry INsruUMI NT combines unilorm covenands for nationad use wnd unn-unilorm cavenints. wllh
Iimitccl varintions by Jurlsdiction to constitute w uniform seeurily instrument covering real property, ‘
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1. Payment of Principal and Interest; Prepayment nnd Late Charges,  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, TFunds for Taxes and Insurance, Subject to applicable law or to o written waiver by Lender, Borrower shal! pay
to Lender on the dny monthly payments are due under thie Note, until the Note is pald. in full, a sum (**'Funds®) equal 10
one-twelfth of: (n) yearly taxes nnd assessments which mny attnin priority over this’ Sccurity Instrument; (b) yenrly
leasehold payments or grouncd rents on the Property, i any; &) yu\r!y huznrd insuranee premiums; and (d) yenrly
morigage insurance premiums, i any. These items are enlled “escrow items.” Lender may estimate the Funds due on the
basis of current dota and rensonnble estimates of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shnll apply the Funds to pay the escrow items.
Lender may not charge for halding nnd applying the Funds, analyzing the account or verifying the escrow ilems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender (o muke such n charge. Horrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an ugreement is made or applicable law
requlrm interest to be paid, Lender shall not be required to pny Borrower any interest or carnings on the Funds. Lender
shail give to Borrower, without charge, nn annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each.debit to the Funds was made. The Funds are pledged ns ndditional security for the sums secured by
this Security Instrument,

If the nmount of the Funds held by Lender, together with the fulure monthly paymenis of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
ut Borrower’s option, cither promplly reprid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Faids held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 10 Lender any
amount necessar; .o make up the deficiency in one or more payments ns required by Lender,

Upon payraent in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by ey der. If under paragraph 19 the Property is sold or acquired by Lender, Lender shatl apply, no later
than immediately pvio’ v the sale of the Property or jts acquisition by Lender, nny Funds held by Lender ot the time of
application as & credic againat the sums sccured by this Security Instrument,

3. Application ol Payments.,  Uniess applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be <pplicd: first, 1o late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts pnyutu. ander puragraph 2; fourth, to interest due; nnd Inst, to prineipul due.

4, Charges; Liens, Zarower shall pay all 1axes, nssessments, churges, fines and impositions attributable to the
Property which may attain pnon ¥ pver this Security Instrument, and leaschold payments or ground rents, if any,
Borrower shal! pay these obligationsiniae munncr provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounis
to be paid vnder this paragraph. If Borre wer makes these payments directly, Borrower shall prompily furnish to Lender
receipts evidencing the pnyments.

Borrower shall promptly discharge anv lien which has priority over this Sccurity Instrument unless Borrower: (1)
agrees in writing to the payment of the obligatio(i secirred by the lien in o manner nceepilable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of he lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of my rart of the Praperty; or (¢) secures fram the holder of the lien on
agreement snuefaclory to Lender subordinating the lier’ to this Security Instrument, If Lender determines that any part of
the Property is subject to a lien which may attain priceitvoaver this Seeurity Instrument, Lender may give Borrower o
naotice idcmil'ying the ten. Borrower shall satisfy the lien «r t.ke one or more of the actions set forth nbove within 10 days
of the giving of notice,

5, Hazard Insurance. Borrower shall keep the improvedaants now existing or hereafier erected on the Property
lmured ngmnﬂ loss by fire, hnzards included within the term “exterid ot coverage™ and any other hazards for which Lender
rcqmres insurance. This insurance shall be maintnined in the anfovints and for the periods that ‘Lender requires. The
insurance carrier providing the insurance shall be chosen by Borraiver subjeet 1o Lender's approval which. shall not be
unrcnsonnbly withheld.

All insurance policies und renewnls shali be neceptoble 1o Lendes and/shall include o standard mnrlgugu clause,

Lender shall have the right to hold the polivies and renewnls. [F Lender requircs, Borrower shall promptly give ta Lender
all recc:plq of paid premiums and renewal notices. [n the event ol loss, Borrowet's’all give prompl notice to the insurance
carrier andl Lender. Lender may make proof of loss il not muude prompily by Borrawer,
. Unless Lender and Borrower otherwise agree invriting, insurunnce proceeds hail be up])hcd to rutomnon or rcpulr
of the Property damngecl, if the restoration or repair is economically feasible and Lencer’s security is not lessencd, IT the
restoration or repair is not economically feasible or Lender's security would be lessencd, thadnsurance proceeds shnll be
applied to the sums secured by this Sceurity Insirument, whether or not then due, with {ny ¢xcess puu.l 1o Dorrower, I
Borrower abandons the Property, or does not answer within 30 days o notice From Lendesttas G infurnnee carvier hos
offered to settle a claim, then Lender may collect the insuranee proceeds. Lender moy use the piroceeds to repalr or restore
the Praperty or to puy sums secured by this Security Instrument, whether or not then due. The 50 duy period wil begio
when the notice s given.

Unless Lender and Borrower otherwise ngree in writing, any applicntion of proceeds to prineipals holl not extend or
postpone the due date of the monthly puyments relerred to in paragraphs | ond 2 or change the nmount of the payments. 11
under paragraph 19 the Property is nequired by Lender, Borrawer's right to any Insurance policles and proceeds ruullmg
from damage to the l‘rupv..ﬂ)' prioe to the acguisition sho!l pass (o Lender (o the extent of the sums secured by this Security
Instrument immediately prior to the acguisition.

6, Preservation und Mulntenance of Property; Leaseholds,  Borrower shall not destroy, damnge or substantinlly
change the Property, aliow the Property 1o deteriorate or commit waste, [T this Security Instrumetit is on a lenseheld,

Borrower shall comply with the provisions of the lease, and if Borrower nequires fee title to the Property, the Icme’ho!tl aud

fee title shatl not merge unless Lender ngrees to the merger in writing,
7. Protectlon of Lender's Rights in the Property: Mortgage Insurance, I Borrower fails 1o pcf‘bn’n"!hc

covenants and agreements eontained in this Security Instrument, or there is nlegn! proceeding that my significantly affect.. .

Lender's rights in the Property (such as n proceeding in bankruptey, probate, for condemnntion or 1o enforee linws or
regulutiony), then Lender may dound pay for whntever is necessary (0 protect the value of the Property and Lenders ights
it the Property. Lender's actions sy include paying any sums secured by o lien which has priority over this Sceurity
[nstrument, nppearing in court, paying reasonnble attorneys' fees and entering vn the Property (o make repuirs. Although
Lender may take nction under this paragraph 7, Lender does not hnve to do so.

Any amounts disbursed by Lender under this parangraph 7 shall become wchditional debt of Barrower seeured by this
Security Instrument, Unless Borrower and Lender agree to othier terms of puyment, these nmounts shall bear interest from
the dnte of disbursement at the Note e and shall be payable, with hnterest, apon notice from Lender to Borrower

requesting payment.,
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LOANNUMBER

87113205
ADJUSTABLE RATE RIDER
(ANNUAL AND LIFETIME RATE CARS)
THIS ADJUSTABLE RATE RIDER is made this. 8TH. ... .. oy of ., DECEMBER: «+ 19..86 ..o a0 yitnd

Is incarporated into-and shall be deemed to amend and supplement the Mortage, Deed of Trust or Security Deed (the
“Security Instrument™) of' the same dnte given by the undersigned (the “Barrower”) 1o secure Borrower's Adjustable

Rate Nole {the *Nate™ 10, , BELL. FEDERAL - RAVINGS -AND. LOAN. ASSOCTATION « vt svitar nertinrirrsrs
ety e (the “Lender™) of the same date and cavering the property described in

PRI AR R R e i S e i e - k- S e LI B R A R R R R R N I ) I L R R R R T T B B R S S B B R I B A}

{Property Adidress]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT. THE
BORROWER MAY LIMIT MONTHLY PAYMENT INCREASES TO
Tvi% EACH YEAR IF THE PROVISIONS OF THE NOTE PERMIT IT.

Additional Covenants. In addition to the covenants and ngreements made in the Security Instrument,
Borrower and Lerder further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an'initie! interest rate of . . 7..598, %, The Note provides for changes in ihe interest rate and the

monthly payments, as follows:

4. INTEREST RATE AND MO YTHLY PAYMENT CHANGES; BORROWER'S RIGHT TO LIMIT PAYMENT
(A) Change Dates . ‘ ‘

The interest rate [ will pay may ¢lang: on the first day of . . JANUARY 19, R:2- S Ciaas , und on
that day every .. 12 1 moenth thereafler SEeoh dare on which my interest rate could changé is callecl a *Change Date™,
(B) The Index i :

Beginning with the first Change Date, 11y interest rate will be based on an Index. The most recent Index figure
available'as of the date 45 days before each Chirge Pale is called the “Current Index”. The “Index" is the national
monthly median cost of funds for Federal Savings a/id j.oan Insurance Corporation ‘insufed Savings and Loans, as
made available by the Federal Home Loan Bank Board. o

If the Index is no louger available, the Note Holderwiil choose a new index which is based upon comparable in-

formation, The Note Holder will give me notice of tkis.choice. ‘ S

(C)..C‘ﬁl_cli_lalloq of Changes

Before each Change Dale, the Note Holder will calculate my new interest rate by adding ... ... .. i
.TWO .AND. OME-HALF. . percentage points{ ....... 2.500........ /70)t0 the Current Index. The Note Holder will
then round the result of this addition 1o the nearest one-eighth of vne rércentage point (0.125%). This. rounded

amount will be my new interest rate until the next Change Dale, .

The intérest rate cannot be incrensed or decreased by more than .2, 0 pricentage points at any Change Dalte.
This limitatioft'and the limitation on the new monthly payment increase of S<ciiorn 4 (F) bélow will'™ ’

o bt. effective immediately.
J be effective after the first Change Date,

The inlerest rate on this loan will never exceed .. 13.500. . - . . perceni per annuwin,

The Noté' Holder will then determine the amount of the monthly payment that would be.cu’Ticient to repay the
unpaid principal that I am expected to owe at the Change Date in full on the malurity dale al my_new interest rate in
substantially equal payments. The result of this caleulation is ealled the “FFull Payment”. 1t will be the'new amount of
my monthly payment unless | choose the amount permitted by Section 4(F) below, ' ‘ ‘ ‘

(DY Eftective Date of Chnnges . o

My new interest rate will become cffective on each Change Date, 1 will pay the amount of my new monlly pay-,
rment be_g.inning. on the first monthly payment date afier the Change Date untll the amount of my monthly payment
changes again. °

(E) Notice of Changes . S

The Note Holder will deliver or mail to me u notice of any changes in my interest rate and the.amount: of my
monthly payment: befors the effective date of any change, The notice will include information required by law.to:be.
given me and: also the title and telephone number of o person who will answer any question' I may have regarding the
notice, - . : o . ) A

PR

ADIUSTABLE RATE MORTAGE RIDER — NATIONAL COST OF FUNDS INDEX — 7/84 (BFS&L)
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