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RIVER FOREST STATE BANK 155 GEC 31 P 340 86630523
AND TRUST COMPANY

7727 West Lake Street

River Forest, Illincis 603035

ATTN: Real Estate Department Space Above This Line For Recorder's Use
-—-#—-‘-"
RIVER FOREST STATE BANK AND TRUST COMPANY n
7727 West Lake Street
River Forest, lllinois 60305

MORTGAGE

NOTICE .TO BORROWER: THE NOTE SECURED BY THIS MORTGAGE CONTAINS
PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE
INTEREST RATE MAY RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST
RATE MAY RESULT IN LOWER PAYMENTS.

TS _MORTGAGE made this 20th day of December, 1986, between DENNIS L.
HATFIELD AND.ROSEANNE HATFIELD, married to each other, of 500 West Armitage,
Chicago, lllinols, 804l4, (hereinafter referred to as "Mortgagor") and the RIVER FOREST
STATE BANK AND(TIRUST COMPANY, (hereinalter referred to as "Mortgagee').

WHEREAS, ortgagor Is indebted to Mortgagee in the principal sum of TWO
HUNDRED FORTY THGUZAND DOLLARS ($240,000.00} which indebtedness is evidenced by
Mortgagor's Note dated Decenosr 20, 1986, (herein referred to as the "Note'),

AND WHEREAS, the Note provides for Interest to be charged on the balance of
princlpal remalning from time i ilme outstanding at a rate equal to three percent (3.00%)
above the weekly average yield, s/ tnited States Treasury Securities adjusted to a constant
maturlty of one year (hereinafter refzrred to as "Iindex"); and

WHEREAS, the Initlal intervst-rate charged under the Note for the frst Twelve
months is equal to eight and eighty-three avehundredths percent (8,83%), which rate Is equal to
three percent (3.00%) above the most recently available Index and the Interest rate charged
under the terms of the Noate is adjusted at intervals of twelve months during the term hereof;
and

WHEREAS, the Note provides [or Initial raonthly Installments of ONE THOUSAND
NINE HUNDRED SEVENTY-ONE AND SEVENTY ONL HUNDREDTHS DOLLARS ($1,971.70) on
the first day of each month commenclng with Januvery, 1, 1987 with the balance of the
indebtedness, {f not sooner paid, due and payable on and Locumber 1, 1996,

NOW, THERAEFORE, the Martgagor, to secure the payment of the Note with interest
thereon, the payment of all other sums with Interest thereon advarced In accordance herewith
to protect the securlty of this Mortgage, and the performance of tae rovenants and agreements
of the Mortgagor herein contalned, the Mortgagor does hereby mortgrgr, grant, and convey to
Mortgagee the followlng described real estate located in the County of Cunk, State of lllinolsm

LOT 3 IN BLOCK 3 IN FIGH'S SUBDIVISION OF THE BAST 1/2 OF BLOCK 15 IN
SHEFFIELD'S ADDITION TO CHICAGO, BEING A SUBDIVISION OF THE NORTH 1/2
OF SECTION 32, TOWNSHIP 40 NORTH, RANGE i# BEAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

Po[an‘ l"'32"‘09'003'0000

(_7-’_ {?' &

Thls instrument was prepared by: :?(-Z.

£398

£250

Louls P, DeMuro, Yice Presicdent

River Forest State Bank and Trust Company
7727 West Lake Street

River Forest, lllinols 603053
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Which has the address of 2257 North Janssen, Chicago, Illincis, 60614 (herein referred to as
"Property Address").

TOGETHER with all the improvements now or hereafter erected on or attached to
the property, and all easements, rights, appurtenances, rents, royaltles, mineral, oll and gas
rights and profits, water, water rights, and all fixtures now or hereafter attached to the
property, all of which including replacements and additlons thereto, shall be deemed to be and
remain a part of the property covered by this Mortgage and all of the foregolng together with
sald property {or the leasehold estate if the Mortgage Is on a leasehold) are herein referred to
as the "Premises'.

Mortgagor convenants that Mortgagor is lawfully selzed of the estate hereby
conveyed and has the right to mortgage, grant and convey the Premises, that the Premises Is
unencumbered and Mortgagor will warrant and defend generally the title to the Preimnises
against all clalms and detnands, subject to any declarations, casements or restrictlons listed in a
sghegule ioI exceptions to coverage in any title insurance policy insuring Mortgagor's interest in
the Preriises,

IT IS FURTHER UNDERSTOOD THAT:

1. Mor?gagor shall promptly pay when due the principal of and interest on the
indelstedness evidenced by the Note, and late charges as provided in the Note, and
the princisal of an interest on any future advances secured by this Mortgage.

2. In additicr; the Mortgagor shall:

(a) Promptly repair, restore or rebulld any improvement now or hereafter on the
property which m7zy become damaged or destroyed.

(b} Pay immedlately wwhen due and payable all general taxes, speclal taxes, special
assessments, watetr <rdarnges, sewer service charges and other taxes and charges

) against the property,-ircluding those heretofore due, (the monthly payments
provided in the Note in anticination of such taxes and charges to be applied thereto
provided said payments are/actually made under the terms of said Note), and to
furnish the Morigagee, upun. raquest, with the original and duplicate receipts
therefor, and all such items dxtanded against sald property shall he conclusively
deemed valid for the purpose of tliisrequirement,

(c) Keep the improvements now cx!sting or hereafter erected on the property
insured against loss or damage by fire, Jghtning, wind storm or such other hazards,
as the Mortgagee may reasonably requirc-to be Insured agalnst under policles
providing for payment by the insurance corapanias or monies sufficlent either to pay
the cost of replacing or repalring the same or/t2 pay In full the Indebtedness secured
hereby, In such companles through such agentd ce.brokers and In such form as shall
be satisfactory to the Mortgagee, until sald Indebtzdness is fully pald, or In the case
of foreclosure, untll expiration of the period of redemntion; such Insurance policies,
including additlonal and renewal policies shall be, Jdelivered to and kept by the
Mortgagee and shall contaln a clause satisfactory to thiu-Mortgagee rnaking them
payable to the Mortgagee, as its nterest may appear, and i/, nase of loss under such
policies, the Mortgagee Is authorized to adjust, collect unsd compromise, in its
discretion, al{ claims thereunder and the Mortgagor agrees to.sign upon demand, all
recelpts, vouchers and rcleases required of him by the !'nsurance companles;
application by the Mortgagee of any of the proceeds of such ‘nsurance to the
Indebtedness hereby secured shall not excuse the Mortgagor from making all
monthly payments until the Indebtedness is pald in full, In the event of a loss,
Mortgagor shall glve prompt notlce to the Insurance carrcier and Mortgagee,
Mortgagee may make prool of loss If not inade promptly by Mortgager., All renewal
policies shall be delivered at least ten (10) days before such insurance shall expire.
All policles shall provide further that Mortgagee shall recelve ten (10) days notice
prior to cancellation,

NG

() Complete withln o reasonable time any bulldings or improvernents now or at any
time In process of erection upon sald property.

{e) Keep said Premises in good condition and repolr without waste and free from
any mechanics or other llen or clalm of llen not expressly subordinated to the llen®p
hereof,
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EN

{f) Not suffer or permit any unlawful use of or any nuisance to exlst on sald
Premlses nor to dlminlsh nor impalr 1ts value by any act or omission to act.

(g) Comply with all requirements of law or municipal ordinances with respect to the
Premlses and the use thereol.

(h) Comply with the provisions of any lease if this Mortgage Is on a leasehold,

(i) Pay the premlums for any Iife, disablllty or other Insurance i{f Mortgagor shall
procure contracts of insurance upon his life and disability Insurance maklng the
Mortgagee assignee thereunder. In such event and upon fallure of Mortgagor to pay
the aforesald premiums, the Mortgagee may pay the premiums for such Insurance
and add said payments to the principal Indebtedness secured by this Mortgage to be
repald in the same manner and without changlng the amount of the monthly
payments, unless such change Is by mutual consent,

() In the event this Mortgage Is on a unit In a condominlum, perform all of
Mortgagor's obligations under the declaration or covenants creating or governing the
condominium, the By-laws and regulations of the condominium and the constituent
documents.

Any sale, conveyance, or transfer of any right, title or interest in the premises or
any poction thereof or any sale, transfer or assignment of all or any part of the
benefiCizi Interest in any trust holding title to the Premises without the prior
wrlitten anrroval of the Mortgagee shall, at the optlon of the Mortgagee, constitute
a default hersunder on account of which the helder of the Note secured hereby may
declare the spiire indebtedness evidenced by said Note to be immediately due and
payable and foleclnse thls Mortgage immediately or at any tlme such default occurs.

In the case of a 1oilure to perform any of the covenants hereln, or if any action or
proceeding is commarced which materlally affects the Mortgagee's Interest In the
property, including Ouc not limited to eminent domaln, Insolvency, code
enforcement, or arrange/ <ints or proceedings involving a bankrupt or decedent, the
Mortgagee may do on the~Mortgagor's behalf everything so covenented; the
Mortgagee may also do any act it may deem necessary to protect the lien hereof;
and the Mortgagor will repay npon demand any monies pald or disbursed; including
reasonable attorney's fees ana-eipenses, by the Mortgagee for any of the above
purposes and such monies togetasr with Interest thereon at the highest rate for
which it is then lawful to contract snwll become so much additional indebtedness
hereby secured and may be included In any decree foreclosing this mortgage and be
paid out of the rents or proceeds of s2!¢ of sald Premises if not otherwise pald. It
shall not be obligatory upon the Mortgagee to inquire into the validity of any llen,
encurnbrance or claim in advancing monies.as‘above authorized, but nothing herein
contained shall be construed as requiring thé dortgagee to advance any monies for
any purpose nor to do any act hereunder, and e Mortgagee shall not incur any
personal liability because of anything it may do. G smit to do hereunder nor shall
any acts of Mortgagee act as a waiver of Morigagse's right to accelerate the
maturity of the indebtedness secured by this Mortgagze or to proceed to foreclose
this mortgage.

Time is of the essence hereof, and lf default he made  iii performance of any
covenant herein contained or contained in the Note or in maklog any payment under
sald Note or obligation or any extension or renewal thereof, or if proceedings be
Instituted to enforce any other llen or charge upon any of the Previises, or upon the
filing of a proceeding in bankruptcy by or against the Mortgagor, or the Mortgagor
shall make an assignment for the benefit of his creditors or 1f his property be placed
under control of or in custody of any court or officer of the government, or if the
Mortgagor abandons the Premises, or fails to pay when due any charge or assessment
(whether for insurance premiums, malntenance, taxes, capital improvements,
purchase of another unit, or otherwise) imposed by any condominium, townhouse,
cooperative or sirnilar owner's group, then and in any of sald events, the Mortgagee
is hereby authorized and empowered, as its option and without atfecting the lien,
hereby created or the priority of sald lien or any right of the Mortgagee hereunder,
to declare, wlthout notice, al! sums secured hereby Immedlately due and payable,

whether or not such default be remedied by Mortgagor, and apply toward th :

payment of sald mortgage indebtedness any monies of the Mortgagor beld by th
Mortgagee, and said Mortgagee may also immediately proceed to foreclose- thi
Mortgage, and In any foreclosure a sale may be made of the Premilses enmass
without offering of the several parts separately.

ezsotads
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Upon the commencement of any foreclosure proceeding hereunder, the court in
which such bill Is filed may at any time, either hefore or after sale, und without
notice to the Mortgagor, or any party clalming under hirm, and without regard to the
solvency of the Mortgagor or the then value of said Premises, or whether the same
shall then be occuplad by the ownoer of the equity of recfcmrtion a8 a homesteuad,
appolnt & recelver with power to manage and rent ond to collact the rents, Issues
and proflts of sald Premises during the pendency of such foreclosure sult and the
statutory period of redemption, and such rents, lssues and profits, when collected,
may be applied before as well as after the foreclosure sale, towards the payment of
the indebtedness, costs, taxes, Insurance or other ltems necessary for the protection
and preservation of the Pretnises, including the expenses of such recelvership, or on
any deficlency decree whether there be a decree therafore in personam or not, and
If a recelver shall be appolnted he shatl romaln n possession until the expiration of
the full peciod allowed by statute for redemption, whether there be redemption or
not, and untll the issuance of a deed in case of sale, but If no deoed be issued, until
the expiration of the statutory period during which it may be I1ssued and no lense of
sald Premisas shall be nutlified by the appointment or entry In possession of a
recelver but he may eclect to terminata any lease junior to the llen hereof; and upon
foreclosure of sald Premises, there shall be allowed and ingluded as an additionn!
Indebtedness in the decree of sale all expenditures and expenses togather with
ineerest thereon at the rate of twenty (209%) percent per annum, or 1f said rate of
(plerast is higher than permitted by state law, then to the highest rate permitted by
state law, which may be pald or Incurred by or in behalf of the Mortgagee for
attorneys'fees, appraiser's fees, court costs and costs (which may be edtimated as to
Include teins to be expended after the entry of the decree) and of procuring all such
data with'vespect to title as Mortgagee may reasonably deem necessary elther to
prosecute sucn sult or to evidence to bidders at any sale held pursuant to such
decree the tiue :itle to or value of suid Premises; all of which aforesald amounts
together with interest as herein provided shall be Immediately due and payable by
the Mortgagor 1 connection with (a) any praceeding, lncluding a probate or
bankruptey proceculngs to which either party hereto shall be a party by reason of
this Mortgage or thz- Note hereby secured; or (b) preparations for the
commmenceinent of any s for the foreclosure hereof after the accrual of the right
to {oreclose, whether or 4ot actually commenced; or {c) preparations for the defense
of or Interventlon ln any sui* o: proceeding or any threatened or contemplated suit
or proceeding, which might a‘fect the Premises or the security hereof, In the event
of a foreclosure sale of sald Frenilses there shall flrst be paid out of the proceeds
thereof all of the aforesald iteins, then the entire indebtedness whether due and
payable by the terms hereof or nul uand the Interest due thereon up to the tlme of
such sale, and the overplus, If any, sheilbe pald to the Mortgagor, and the purchaser
shall not be obliged to see to the applicaticn of the purchase maoney.

Extension of the time for payment or m{dification or amortization of the sums
secured by this Mortgage granted by Morizegee to any successor in interest of
Mortgagor shall not cperate to release in any wwanner the llabllity of the original
Mortgagor and Mortgagor's successor in interest, Jvioctgagee shall not be required to
commence proceedings agalnst such successor or réluse to extend time for payment
or otherwlse modify amortization of the sum securcd by this Mortgage by reason of
any demand made by the original Mortgagor and Morig=2gor's successor in interest,

Any forebearance by Mortgagee In exercising any right_<riremedy hereunder or
otherwise afforded by applicable law, shall not be a waive: of or preclude the
exercise of any such right or remedy. The procurement of insuczince or the payment
of taxes or other llens or charges by Mortgagee shall not be a walver of Mortgagee's
right to accelerate the indebtedness secured by this Mortgage.

All remedies provided in thls Mortgage are distinct and cumulative to any other
right or remedy under this Martgage or afforded by law or equity and may be
exercised concurrently, independently or successively,

The covenants contained herein shall bind and the rights hereunder shall inure to,
the respective successors and assigns of Mortgagee and Mortgagor subject te the
provisions of paragraph 2 hereof. All covenants and agreements of Mortgagor shall
be joint and several.

Except to the extent any notice shall be required under applicable law to be given in
another manner, any notice to Mortgagor shall be given by malling such notice by
certified mall addressed to Mortgagor at the Property Address or at such other
address as Mortgagor may designate by notice to Mortgagee as provided herein and

@
oz
)
o
S
A
N
(A

Page &




L e
Wiy
e chtin (v
) . .
Ay ; . .
B
IR
' H
e AT
R
s e
. . i
. o,
L o
B LR VR
' PR O )
.
po e
T T
foh .
if '
N ! . 1oy
i v B 1 i
VL g
t
IR TP
TR 1
TR
; Y i
S H
DR L T A
- et
[N Vo ey
KRS t
i LEA T ‘
FE !
F— oy
- S .
g i
RETTEN
A TR
L P
1. SN e
(S R i
Lieatatiy
IR
R "

Lt
.
1 SN
ool Tl
I
. e
. LN
o1
N

A T Povn CoeeliY of L e erdnnlae
JREEET Chooede e e e e S nire sl et walton
A R U T T senrpgnv e
oo IR S N " fhe R
' A : [AIETER TRSCATITALY
§ Y -‘11'1:'-'-.4'\ o
[ ' s TR
o noeale M ‘-ffmns
H t oy
(RS S . .
AR =l \( Sansiid rm \-r i
o TR . :.‘.4... Ty g 10
L " srolle baadawey Hoda
EARY ! . : ot setoarhy Browcfisy ten
R R I R '.r.mn.s.s‘q
- et e
! \ P IR L
Cene L P fo.
B ol R
bty | N 1-'"}'1‘.'{1“‘.
T S R IT S SRS N i v
D A S AT et oerne afaiyiee pwrl oty
R L S PR N i HTIE VRS TaT AR L IR EIFRNCETICE T
IR R R PR R i ony] FIEES RURETSTRT IPTRs)
yy iy oL sdrie oer rowacess et aiab
[ e L (I IETE B A UMDY B P S SRR :‘.:"\w:' :Er’l:*"'-"-“f.;"-.f)‘
T s e L P e Y A S NS LD I TR D '
TR T R R I R TR NNIERIN SRS St S X § L
Vi T Gl Y i el 13 -'14::4.‘4.";3'*"-'-’v *.-n'S}‘
R R =7 ST Lty
! G :
P L “ IREE Y
DR . S FEFRTES B
vt ) B g . +
IR B R S TR R
o S B T a'fwc,

Srineey el okt

Prary 'an {"'.',

,a“b.«‘

Bbiuareg




UNOFFICIAL COPY .,

any notlce to Mortgagee shall be given by certified mall, return receipt requested to
Mortgagee's address stated hereln or to such other address as Mortgagee may
designate by notice to Mortgagor as provided hereln. Any notice provided for in this
mortgage shall be deemead to have been given to Mortgagor or Mortgagee when given
In the manner designated herein.

12, ' Upon payment of all sums secured by thls Mortgage, Mortgagee shall release
Mortgage wlithout charge to Mortgagor. Mortgagor shall pay all costs of
recordations of any documentation necessary to release this mortgage.

13. Mortgagor hercby walves all right of homestead exemption in the Premises and
grants to Mortgagee the right to Inspect the Premises at all reasonable times and
access thereto shall be permitted for that purpose,

Lk, Mortgagor assigns to Mortgagee and authorizes the Mortgagee to negotlate for and
collect any award for condemnation of all or any part of the Premlses. The.
Mortgagee may, in lts discretlon, apply any such award to amounts due hereunder, or
tor restoration of the Premises,

15, 1#-the Mortgagor 15 a corporation, the Mortgagor hereby walves any and all rights of
renemption from sale under any order or decree of foreciosure of this Mortgage on
its o:vnn behalf and on behalf of each and every perion, excapt decree or judgment
credlcers of the Mortgagor, ucqulrlng any interest in or title to the Premises
subsequant to the date of this Mortgage.

16, This Mortzage shall be governed hy the law of the Jurlsdiction In which the Premises
are located. /in the event one or tmore of the provisions contalned In this Mortgage
shall be prafibited or Invalid under applicable law, such provision shall be
inelfective only to the extent of such prohibition or invalldity, without invalidating
the remalnder of fuch provislon or the remalining provisions of thls Mortgage.

IN WITNESS WHERREO™, 2he undaersigned have signed this Mortgage on the day and
year {irst above written at River Forest, {llinols,

L .
X %W'W , A x_ﬂﬂgn_um&uqmg‘s&s*
DenMAs L., Fiatfi Roseanne Hatfleld

STATE OF ILLINOIS ))
5.5-
COUNTY OF COOK )

1, the Undersigned, a Notary Public In and for sald County, in the State aforesald, DO HEREBY
CERTIFY THAT: Dennls L. Hatfleld and Roseanne HFatlie!d nersonally known to me to be the
same persons whose names are subscribed to the foregolng instrament, appeared before me this
day In person and acknowledged that they signed, sealed and de'lvered the sald Instruments as
thelr free and voluntary act, for the uses and purposes therain set-{arth, Including the release
and waiver of the Right of Homestcad,

GIVEN under my hand and notarlal seal, this é OHL__ day of /GQ”"-@”’:’,__, 1986 .

CAORRS RN 2N
T NOTARY PUBLIC

My Commlsslon Expires f\[‘*’mmé%,/ é;)’of ]Q(Zq .
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