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AND LEASES

Know all men by these presents, that seuart A, Timoner, magamid o

ralScay T Lol and £ i '
n ceonsideration ol 1he premlses and ol One Dollar (81.00) In hand pald, the receipt of whicl is hereby

acknowledged dooes heroby sell, nssign, transfer, and set over unto
£filimted Bank/Morton Srove

its successors and assigns, ull the rents, issues and profits now due and which may hureafter become due,
under or by virtue of any lease, whether written or verbal, or any letting of, or any ugreement lfor the uses

or occupancy of, any part ol the premises hereinnfier described, which may have been heretofore, or muy

bo herenfter, (nade or agreed to, or which may be made or agreed to by the grantee horeinunder of the power
herein grarxd, it being the intention to hereby establish an absolute transfer and ossignment of all such

leases and agrooments and all the avails therceunder unto the grantec herein and especially those cortain

leases and agrecments now existing wpon the property described us foilows: -

0/

SEE ATTACHED,

PERMANENT INDEX NO.. <3e Attached

and does authorize irrevocably the ‘above mentioned _Affiliated Bank/Morton Grove

in {ts own name to collect all of said avails, rents, issues
and profits arising or accruing at am time hereafter, and all now due or that may hereafter bccomc due
under each and every lease or ngreemens, written or verbal, existing or to hereafter exist, for said premises,
and to use such measursy, legal or equita®ble as in {1s discretion may be deemed proper or nocessary to en-
force the payment or the security of such tvaile, rents, Issues and profits, or ta secure and maintain posses-
slon of said premises or any portion thereof ahd to fill any and rll vacaneies, and to rent, lcase or let any
portion of said premises to any party or parties; #i{ts discretion, hereby granting full power and authority
to exercise each and every right, privilege and powzr herein granted at any and all times hereafter without
notice to the grantor herein, its successors and assigas./and further, with power to use and apply said avails,
rents, issues and profits to thc pnynld%oiqny indebtedneis or Hability of the undersigned to the said ..

ted Banxk .4orton Grov

or its agents, due or to become due, or that may herenfle' De contracted, nnd also to the payment of all

expenses and the care and management of said premises, inclvaing taxes and assessmonts, and the interest G0
on encumbrances, if any, which may be in its judgement desmer proper and advisable, g’,’
This instrument is given to secure payment ol the principal sum and interest of or upon a certain loan for g

dollars secured by a Mortgnge <ow swat=Boed-dnted the 30ER _ day A
of scemver , 19 86 conveying and mortgaging the real estate and premises herein- T,
above described to c =

and this instrument shall remain in full l‘orce and effect until said loan nnd tnc i;inarest thereon and all other
costs and charges which may have accrued under said Mortgage ewfogsteioed 1ave fully been pald.

This assignment shall be operative only in the event of a default in the payment. of principal and interest
secured by said Mortgage a=Frast=Dwesd or in the event of a breach of any of the covenaats in said Mortgage
St=fousi~biood contained. -

WITNESS the hand and seal of first part%m—w&&
—_ -_— F e .

STUART A, TIMONER

ggﬁYogFIELSNSIE;SS 1, the undersigned a Notary Public in and
for and residing in sald County, in the State aforesald, DO
HEREBY CERTIFY THAT STUART A, TIMONER

who persenally known to me to be the same person whose name s
subscribed to the foregoing instrument, appearad before me this day in person and
acknowledged that he signed, sealed and delivered the said Instrument as
h;Ls __ free and voluntary act, for the uses and purposes therein set forth.
Given unde.r my hand and Notarial Seal this %ﬁ day of D cehub\ar \ L, 1986 .
e
. (Notarial Seal) ~ Notar 'ublicU
THIS INSTRUMEI;iT PREPARED BY AND TO BE DELIVERED TO:

David S. Mann, Esqg., McBride, Baker & Coles

Three First National Plaza, Suite 3800
Chicagoe, Illinois 60602
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LEGAL DESCRIPTION

PARCEL 1l: LOTS 192 THROUGH 206, DBOTH INCLUSIVE, IN HORENTZE
AND WHEELER'S HIGH SCHOOL ADDITION 10 IRVING PARK IN THE
SOUTH EAST l/4 OF SECTION 22, TOWNSHIP 40 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PARCEL 2: LOTS 8 THROUGH 14, BOTH INCLUSIVE, IN BLOCK 6 IN
BOLDENWECK AND MADSEN'S SUBDIVISION OF LOTS 4 AND 5 IN
COUNTY CLERK'S DIVISION OF THAT PART OF THE SOUTH EAST 1/4
OF SECTION 22, TOWNSHIP 40 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING SOUTH OF MILWAUKEE AVENUE, IN COOK
COUNTY, ILLINOIS.

PARCEL -3: LOTS 9 AND 10 IN BLOCK 4 IN WILLIAM A, BOND AND
COMPANY'S SUBRDIVISION OF THE WEST l1/2 OFP THE SOUTH WEST l/4
OF THE 'S4UTH EAST 1/4 (EXCEPT RAILROAD) CF SECTION 22,
TOWNSHIP 4) NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, N COOK COUNTY, ILLINQIS.

PARCEL 4: LCOLS 5, 6, AND 7 IN BLOCK 5 IN BOLODENWECK AND
MADSEN'S SUBDIYISION OF LOTS 4 AND 5, COUNTY CLERK'S
DIVISION OF THAT FART OF THE SOUTH EAST l1l/4 OF SECTICON 22,
TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING SOUTIH-OF MILWAUKEE AVENUE, IN COOK COUNTY,
ILLINOIS.

17=22 43"5”3‘5%
3R '

"‘2 "'434 2030
é- 1\\__';_:«&\

a5
-435.0
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Property Address: 4200-4220 'Yest Belmont Avenue,
Chicago, Iliinois 60641
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RIDER TO ASSIGNMENT OF RENTS, LEASES AND INCOME

R-1. Assignor hereby represents and warrants as follows:

a, That the gole cownership of the interest of the
lessor in the Leases is vested in Assignor, and that Assignor has
not, and shall not, perform any acts or exacute any other
instrumenta which might prevent Assignee from fully exercising
lts vights under any of the terms, covenanta and conditiaons o
this Auslgnment, |

iy That there are currently no leases or tenancies of
the Premised oxcept those, if any, described in Exhibit A
attached hereto ~nd made a part hereof.

c. That, at Assignee's election, Assignor shall not
cause any Leases to be-entered into, terminated or modified in
any material respect witheut the prior written consent of the
Apsignee, which consent shal)i not be unreasonably withheld or
delayed. All Leases (whethe: /now or herecafter entered into)
expressly provide or shall expresnly provide that the same are
subordinate to the lien of the'ggégga ~ and the rights of the.
Agssignee hereunder.

d. That Assignor shall timei; and fully perform all
covenants and obligations as lessor under ti:c Leasas, and
Agsignor shall give prompt notice to Assigned of any notice
received by Assignor or ite agents claiming thauv » Jdefault haa

occurred under any of the Leases on the part of the¢ sasignor,

together with a complete copy of any such notice.

0v50£938

This instrument prepared by:
David $, Mann
McBride, Baker & Coles
Three First National Plaza
38th Floor
Chicago, Illinois 60602
({312) 346-6191
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e, That Assignor shall not permit any Lease to bhecome

Hort
subordinate to any lien other than the lien of the-@ggigaggad-or

Mortgage
any Jjunior mortgage expressly parmitted under the-&uﬁuﬁLiLuH}r
£. That Assignor will not assign any of the rents,

income or profits from the Premises to any person other than
Assignee. -

g. That none of the rents for any portion of the
Prer.iges shall be waived, released, reduced, discounted or
cthervise discharged or compromised by Assignor, other than in
the ora’nary course of busineas,

R-2.- This Assignmgnt shall be and constitute a praesent and
absolute trarccier and assignment of the Leases and the rents,
income, benefita /pad profits assigned hereunder; provided
however, that anytlinj contained herein to the contrary
notwithstanding, Assignfe shall not exercise any of the rights or
powers conferred upon it nereunder unless and until a default
shall exist under the terme and provisions of this Assignment
(which default shall continue for ten (10) days after written

Mortgage
netice thereof), or a dafault (as 'Fdafined in the

Mortgago

shall occur under the Prusb—Dead, or anv other instrument
constituting additional security for the Note, and that prior to
the occurrence of any such default, Assigror shall be entitled to
collect and recelve the rents, income, beneyitd and pro!itsIE:om
the Premises.

R~3. Assignee is hereby vested with full powes to use all
measures, legal and eguitable, deemed by it necessar ov proper
to enforce this Assignment and to collect the rents, income,
benefits and profits assigned hereunder, including the right of
Assignee or its designee to enter upon the Premises, or any part

thereof, with or without process of law, and take poassession of

all or any part of the Premises, together with all personal

0¥S0EII8
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property, fixtures, documents, books, records, papers and
accounts of Assignor relating thereto, and may exclude Aagsignor,
its beneficiaries, agents and servants and agents of bene-
ficliaries, wholly therefrom. Assignor hereby grants full power
and authority to Assignee to exercise all rights, privileges and
powers herein granted at any and all times after default
hereunder or default under the Note or the 4&35223%31, without
further notice to Assignor, except as expresaly provided herein,
with full power to sue and apply all of the rents and other
income licrein assigned to the payment of the costs of managing
and operatiin the Premises and of any indebtedness of liabllity
of Assignor to _Assignee, including insurance premiums, damage
claims, the cosi:s cof maintaining, repairing, rebuilding and
raestoring the improvenents on the Premises or of making the same
rentable, attorneys' (fees incurred in connection with the
enforcement of this Assicnment, and of principal and interest and
any other payments due fronm Assignor, or anyone claiming an
interest through it, to Assig¢gnun under the Note and uhe.EEESEage

—heady all in such order as Assighee may determine, Assignee
shall be under no obligation to exercise or prosecute any of the
rights or claims assigned to it hereuander or to perform or carry
out any of the obligations of the lessor urder any of the Leases
and does not aspume any of the liabillities in_connection with or
arising or growing out of the covenants and agrrzenents of
Assignor in the Leases, and this Assignment shali nst operate to
place responsibilility for the control, care, managemun: or repair
of the Premises, or parts thereof, upon Assiynee, nor shall it
operate to make Agsignee liable for the performance or discharge
of any of the terms, conditions, duties or 'obligations under any
of the Leases, or for any waste of the Premises by any lessee

under any of the Leases or any other person, or for any dangerous

0YS0rS9g
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or defective condition of the Premises or for any negligence in
the management, upkeep, repair or control of the Premises
regulting in loss or injury or death to any 1asaee} licengee,
employee or akranger,

R-4. Without limiting the foregoing, in the exercise of the
powers herein granted the Assignee, no liability shall be
asserted or enforced against the Assignee, all such liability
beina hereby expressly waived and released by the Assignor and
all perties claiming by, through or under Assignor. Assignor
shall iu2emnify the Assignee for and to hold it harmless of and
from any ard all liability, loss or damage which it may or might
incur under ‘the Leases or under or by reason of this Assignment
and of and from anv and all claims and demands whatsoever which
may be asserted against it by reason of any alleged obligations
or undertakings on its part to perform or discharge any of the
terms, covenanta or agregrments contained in said Leases. Should
the assignee incur any such liability, loss or damage under the
Leapes or under or by reason'cf this Assignment, or in the
defense of any such claims or demands, the amount therecf,
including costs, expenases and reagcnicle attorneys' fees, shall be
secured hereby, and Assignor shall reimburse Assignee therefor
forthwith upon demand.

R-5. Waiver of or acquiescence by Asaignee in any default
by the Assignor, or failure of the Assignee to Znsist upon strict
performance by the Asaignor of any covenants, conzZitions or
agreements in this Assignment, shall not constitute a waiver of
any subsequent or other default or failure, whether similar or

dissimilar,.
R-6. The rights and remedies of Assignee under thia

Agsignment are cumulative and are not in lieu of, but are in

addition to any other rights or remedies which Aasignee shall

0YSOE998
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Mortgage
have under theém*uoa-aocdq the Note or any other document or

instrumant constituting additional security for the Note, or at
law or in eguity.

IN WITNESS WHEREOF, the Assignor has caused this Assignment
to be duly signed, sealed and delivered the day and year first

above written.

STUART A. TIMONER

STATE OF ILLILNMOIS )
} s8.

COUNTY OF COCH )

I, the undersigned, a Notary Public in and for said
County, in the State aforesaid, DO HEREBY CERTIFY that
Stuart A. Timoner iz perscnally xnown to me to be the same
person whose name is subscribed to the foregoing instrument,
appeared before me this/ /dav in person, and acknowledged that
he signed, sealed and delilvered the gsaid instrument as his
free and voluntary act, for the uses and purposes herein set
forth, including the releast and waiver of the right of
homestead.

Given under my hand and official seal, this 30th day
of December, 1986.

Commission Expires: e a2 .

- ——

WOTARY PUBL.C

-5

0vS0£998
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THAIBIT A

Leages and Tenanclies
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