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MORTGAGE

THIS MORTGAGE (“Security Instrument”)isgivenon  pecember 26,
19 B6  Themortgagoris pon Kontos and Sandra M. Kontos, his wife, in joint tenancy

(“Borrower'"). Thisr'Security Instrument is given to  Countrysilde Bank

which is organized and erusting under the lnws of Illinoils , and whose address is

1190 5. Elmhursc 2¢., Mt, Prospect, IL 60056 - (“Lendcr")
Borrower owes Lender the piingipal sum of Tour Hundred Two Thousand Tive Hundred and no/100-———-—

——— DOlEnrsgU.S. § 402, 500.00 Y. This debt is evidenced by Borrower's note
dated the same date as this Security Insirumant (“Nate™), wlnch provides for monthly payments, with the full debt, if not
paid earlier, due and pnyableon December 26, 1991, This Security Instrument

secures to Lender: (n) the repayment of theo dehlt evidenced by the Note, with interest, and all rencwals, extensions and
madifications; (b) the payment of all other suias, with interest, advanced under paragraph 7 to protect the security of this’
Sccurity Instrument; and (c) the performance of Borroiver's covenants and agreements under this Security Instrument and:
the Note. For this purpose, Borrower docs herebyozirtgnge, granl and convey to Lender the following described property

locatedin  the Village of Elk Grove, Cool County, Iilinois:

That part of the South REast ¥ of Sectloir 22, Twonship 41 North, Range 1l East of the
Third Principal Meridian, described by comuemaing at the North West corner of aaild

Scuth Zast ¥ and running thence south along Zpe wast line of said South East %k, 970.20
feet to an iron pipe on the South line of tha Merth 971,0 feat of said mouth east K

as monumented and cccupled; thence North 89 dapires 21 Minutes 46 seconds enst along
sald South Line, 344.,0 feat for a place of begirming: thence continuing north 89

degrees 21 minutes 46 seconds cast, along sald Soutit nLine 176.55 feet Lo a point of
intersection with the conter line of a party wall extended Northerly; thence South

0 degreas 37 Minutes 1l seconds cast nlong soadd extornscon and asald conter line, 179.61
Fuat; Thence north 89 degroas 22 Minutes 49 Scconds eact /along sanld caenter line, 1.25
feat; thenca south 0 degrecs 37 Minutes 11l scconds oust nlzusg sald centar line and

sanld center extended southerly, 91,18 fect to the Northerly =dght of way line of higgina
road; thence North 79 degrees 11 minutes 38 moconds west alorg saild rvight of way line,
183.87 [eet; thence North Parallel with sakd west lino, 224.32 devt to thoe place of
baginning in Cock County, Illinois.
THIS INSTRUMENT YWAS FREPARED BY

John ¥, Tofano

£ Go 22 ¢ U~
COUNTRYSIDE BANK ‘ o0 04y

ol Jh S / a:)——
1190 s, EL f\'HlH"‘*:T ROAD - /V
MT, PROUPECET, L conai

which has the address of 1170-90 1. Hipping Rouacd N Elk Grove Villﬂﬁﬂ.
[5tioet) {Giry)

Winots 60007 C'Property Address™);
[2in Code}

*

9350€998

TOAETHER WITiE all the improvements now or hereafter erecled on the property-andd atl easements, rights,
appurtenances, rents, roynlties, mineral, oil and gos rights and profts, water rights and stock and all fixtures now or
hereafter a part of the property. Al rephwcements and ndditions shall nlso be covered by this Security Instrament, All oi’lhc
foregaing is referred to in this Security Instrument ns the *Property.”

BORROWER COVENANTS that Borrower Is lawtully scisect of the estate hereby conveyed and has the right 1o
mortgnge, grant and convey the Property nncd that the Property is unencumbered, except for encumbranees of recard,

Borrower warrants and whll defend genernlly the title to the Property ugainst all clnims windd demuuds, subject to any
encumbrances of recor.

THIS SECURETY INSTRUMENT cambines uniform covenunts for national use and nonsuiiform covennnts with
limited varintions by Jurisdiction to constitute a uniform security insteument covering real property.

ILLINGIS —~Single  Famity—~FNMA/FHLMC UNIFORM INSTRUMENT ‘ form JOL4 1202
L LS ORGSR, T
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree s Tollows:

1. Payment of Principal and interest; Prepayment nnd Late Charges,  Borrower shall promptly pay when due
the prineipal afand interest an the debt evidenced by the Note and any prepayment and tade charges due under the Note,

2. Funds for Taxes and Insurance.  Subject to upplicable lnw or to o writien waiver by Lender, Borrower shall pay
ta Lender an the day monthly payments are due under the Note, until the Note is paid in full, o swm (*Funds™) equal 10
one-twelflth of: {u) yearly taxes and ussessments which may attnin priority over this Security Instrument; (b) yenely
leaschuld payments or ground rents on the Property, if nny: () yearly huzord insurnnce premiums; and (d} vearly
mortgage insurance premiums, ifany. These items nre culied “eserow items.” Lender may estimite the Funds due on the
busis of current datn and reasonable estimates of future escrow ilems.

The Funds shall be held in an institution the deposits or wecounts of which ure insured or gunraniced by u-federal or
state ageney (including Lender il Lender is such un institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow ilems, uniess
Lender pays Borrower interest on the Funds and applicable lnw permits Lender to make such.a charge. Borrower and
Lender may agree in writing that interest shull be paid on the Funds. Unless an ngreement is made or applicable law
requires interest to be paid, Lencer shall not be required to pay Norrower any interest or carnings on the Funds, Lender
shall give to Borrower, without charge, nn annual necounting of the Funds showing credits nnd debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as ndditional security for the sums secured by
this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds paynble prior to
the due dotes of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
al Borrower’s ppiion, either promptly repaid to Borrower or credited 10 Borrower on monthly paymems of. Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary o make up the deficiency in one or more payments as required by Lender.

Upon paymant in full of all sums secured by this Security Instrument, Lender shall promptly refund 10 Borrower
any Funds held by Lerder. If under parngraph 19 the Property is sald or acquired by Lender, Lender shall apply, no later
than immediately priceic-the sale of the Property or its ncquisition by Lender, any Funds held by Lender at the time of
application us a credit aguitud the sums secured by this Security Instrument.

3. Application of Payraents.  Unless applicable law provides otherwise, all payments received by Lender under
parngraphs 1 and 2 shall be aj«plied: first, 10 lnte charges due under the Note; second, to prepayment chorges due under the
Note; third, to amounts payabl2under paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. Borrower shall pay ol inxes, assessments, churges, fines and impositions attributable to the
Property which may attain priorivy” over this Security Instrument, und leaschold pnyments or ground rents, if any.
Borrower shall pay these ohligations i thewcanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them an time directly 1o the person cwed payment. Borrower shall promptly furnish to Lender all natices of amounts
to be paid under this puragraph. [T Borrowersnakes these payments directly, Borrower shall promptly furnish Vo Lender
receipts evidencing the payments. ‘

Borrower shail promptly discharge any (ier vhich has priority over this Sceurity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation ssouved by the lien in o manner ncceptable to Lender; (b) conltests in good
faith the lien by, or defends against enforcement of the liza in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien ar forfeiture of nny par: of the Property; or {¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lients this Security Instrument, If Lender determines thatl any part of
the Property is subject to n lien which may attain priority nvar this Security Instrument, Lender may give Borrower o
notice identifying the lien. Borrower shall satisfy the lien or tike/one or more of the actions set forth above within 10 days
of the giving of notice.

S, Hazard Insurance, Borrower shall keep the improverasats now existing or hereafler erecled on the Property
insured agninst loss by fire, hazards included within the serm “extended covernge™ and any other hazdrds for which Lender
requires insurance. This insurance shall be maintained in the soicunts #ad for the periods that Lender requires, The
insurnnce corrier providing the insurance shall be chosen by Borrower (ubjict to Lender's approval which shall not be
unrensonably withheld.

All insurance policies and renewals shall be scceptable 10 Lender aarishall include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requites, ZZorrower shall prompily give to Lender
all receipts of paid premiums and renewal notices. In the evenl of lass, Dorrower shal give prompt notice 10 the insurance
carrier and Lender, Lender may make proof of loss il nat made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repuir is economically feusible and Lenaer'sacourily is not lessened, I the
restoration or repair is not econamically feusible or Lender's security would be lessened, [he jisurance proceeds shal) be
applied to the sums secured by this Security Instrument, whether or not then due, with any eiwrss puid to. Borrower: I
Borrower abandons the Property, or does not answer within 30 days n notice from Lender (harthe insurnnce enrrier has
offered to settle a claim, then Lender may colleet the insurance proceeds. Lender may use the procrads 10 repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 38-cay period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any applieation of proceeds to principal shull not extend or
postpone the due date of the monthly payments referred to in paragraphs | und 2 or ehange the mmount of the payments. IT
under paragraph 19 the Property is acquired by Lender, Borrower's right 1o nny insurance policies nnd proceeds resulting
from damage to the Properly prior to the acquisition shull pass 10 Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds,  Borrower shall not destroy, dumage or substantinlly
change the Property, allow the Property to deterlorate or commit waste. If this Security Instrument Is on n leasehold,
Borrower shall comply with the provisions of the lease, snd it Borrower nequires fee title to the Property, the lensehold and
fee title shull not merge unless Lender ngrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage [nsurance, I Borrower Tails to perform ithe
covenants and agreements contnined in this Security [nstrument, or there is a legnl proceeding that may significantly affeet
Lender’s rights in the Property (such as o proceeding in bunkrupley, probute, for condemnntion or to enforee lnws or
regulations), then Lender may do and pay for whutever is necessary 1o protect the value of the Property und Lender's rights
in the Property. Lender's actions may include paying any sums secured by 1 lien which hus priority over this Seourlty
Instrument, appearing in court, paying rensonahle ntiorneys' fees nnd entering on the Property ta make repairs, Although
Lender mny take action under this parograph 7, Lencer does not lave todo so,

Any nmaunts disbuesed by Leader under this paragraph 7 shatl become additionnl debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender ngree (o other lerms of payment, these amounis shall bear interes! from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower

requesling payment,

9350£998
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