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KNOW ALL MEN BY THEGE PRESENTS, tha! pAVID GIMDEL, NEVER BEEN MARRIED S
of the CITY . of CHICAGO , County of COOK , tn¢! Stato of TLLINOI
in order to secure an indebtednoss of FORTY~ THOUSAND THO HUNDRED AND 0/100 00

40,200.00 ). exocuted n mortgnge of aven data horawith, morignging to )

INLAND MORTOAGE CORPOTATION
horeinefior referred to as the Mortgageo, the foliowing dencribod real ontato:

LOT 36 IN ALBERT WISNER'S SUBDIVISION OF BLOCK 5 IN TME SUBDIVISION OF OUTLOTS 2 AND 3 IN CANAL
TRUSTEES' SURDIVISION OF THE BAST 1/2 OF SECTION 29, TOWNSHIP HO NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERM. TAX # 14-29-207-012-0000, VOL. 188, COMMON ADDRESS: 3031 N. RACINE

THIS ASSIGNMENT OF RENTS IS SURBJECT AND SUBORDINATE 10 ASSIGNMENT OF RENTS MADE BY DAVID

Dollars (3

GIMBEL TO INLAND MORCTGACQE CORPORATTON DACCED DRCEMDER 23, 1986 IN MIE AMOUNYT OF 3152,000.00.
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and, whereas, said Mortgr tes in tho holder of anld mortgage and tho naoto sncured thorehy!

NOW, THEREFORE, in ordor to Turthor socure sald indohtedneas, nnd an o part of tho conaldoration of aald transaction, the un.
dersignod hoveby asslgn | triviors  nnd aet  over unto anid Marlgagee, nnd/or ita suecensars nned annlgnn, all tho rents now dune
or which may horeafter becomae dus vnder or by virtue of nny loase, vither oril or writton, or any leiting of, or nny agreemaont for tho
une or occupancy of any purt of tho ) remisos heroln deacribod, which may have bosn horelofore or may be heroafter made ar agroud
to, or which may he made or ngreed (o by the Mortgageo under the powar herolny granted, it being the intention herahy Lo eslablish
an absolule tranafer and assignmoent of alisuch lonses aned agreomonta and nll the avails hereunder unto the Mortgagoe ind espocially
thoso certain leases and ngreemants nov ey gbing upon tho properly heroinabove deseribed.

The undemigned, do hereby frrivocably appoint the Mortgugee tho agoent of tho undorsigned for the managemont of
said proporty, and do hereby authorize the Martgngee to lot and ro-ot anid premises or any part thercol, necording to 1ts own
dlacretion, and to bring ar dofend any sulta in consectiun with anid prominos in lis own name or in the name(s) of the undorsigned,
as it may consider axpediont, and to make such roenira to the promison as it moy deem proper or ndvisnble, and to do anything
R"\ l:l.d about llg.i promisea that tho undoeraigned nright do, horeby ratifying and confirming anvthing and overything that the

origagee may do,

It is understood and agreed that tho Morigageo's'intl have the power to use and appty aaid availa, issuos and profits toward
the payment of any present or future indebtodness or Iial.iiil'y of the undersigned to the Mortgngeo, duc or to bocame duw, or thal
may herralier be contracted, and alao toward the paymaeit of Gl oxpensos for the care and managoment of sald promlases, including
taxres, insurance, assessmonts, usnal and customary commissiona to n roal estate brokor for leasing snid promisces and collecting ronta
and the expense for such atlorneys, agonts and sorvanis as may roasonably be necossury.

It is turther underatood and agreed, that in the ovont ¢f ar exercise of this assignmont, the undersignod will pay rent for
the promises occupiod by the undoraimﬁd nt tha provalling vate Leromonth for oach roon, and a failure on the part of the undor:
signed to promptly pay sald rent on the first day of ench and overy pionth shall, in and of {laslf constitute a foreible entry and
detalner and the Mortgagee may in its own nnme ond without any'nolice or domand, maintain an notion of foreiblo entry and
detajner and obtain possession of said promisen, This nasignmont ani awor of atlorney shall he binding upon and inure to the
benefit of the heira, oxeculors, administrators. successors and assigns «( 1ne Eurlh:n hereto and shall he construed as a Covonant
running with the land, and shall continue in full force and effect until all zi the indobtedness or liabllity of the undarsignad to the
aaid Mortgagee shall have been fully paid, at which time this nsaignment and power of nttorney shall terminnte.

It i undoratcod and ngreed that the Mortgagee will nol exercise ils rightr under this Assignment until alter default in
any payment secured by the mortgage or after n breach of any of ita covonania,

The failure of the Murtgageo to axercise any right which it might exercise heeeundor shall not bo doemed a waiver by the
Martgagee of its right of exorcise thoreafter.

IN WITNESS WHEREOF, thia assignment of renis is oxeculed, senled and delivered thie 231D

day of w ’A. D, 19 86

s “

L L& - \E {SEAL) L, (SEAL)

DAVID GIMBEL .
(SEAL) e (SEAL)
STATE OF ILLINOIS
COOK a8 .
COUNTY OF I, the undersigned. a Notary Public in
and for nic] County, in the State aforesnid, DO HERERY CERTIFY THAT
peuonlll%mahqg%%’bo%ﬁm%h%@so%mmﬁvhmwnﬁb s subscribed to the foregoing instrument,
nppéarid be!;re me"thia'dqy in person, and acknowledged that HE aigned, soaled and delivered the said instrument
L " HIE; ) free a"a-nd voluntary act, for the uses and purposes thercin sct forth,
GIVEN ‘under r}.y.'ﬁaﬁq'.aﬁd Notarial Seal. thia 53 o day of  pecember LAD. 19 ge
R RO Y00 3 ) I . <
My Commissin ExyieS SEp% B A0 — \;L;._L_:L\i-v_wl-__xwmm_a_)m
LN Nétary Public

THIS INSTRUMENT_WAS PREPARED B " Deborah Kerr Harris

MR MANNALER CRRPARATION
OAK BROOK, ILLINGIS 60521 - - R 3 e

PREPARER: ERIC J. WEEB sy Jed 7/@
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