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MORTGAGE

THISMORTGAGE ("'Security Instrument™) is given on e B HCEUBER A0 onmeimiesmiimms s
19..88... The mortgagor is ... THOMAS, M. WILLIAMNRON. . ANR., LENDA Tee, HNELLIAMSON AL KT S WATE., .
(“Borrowu") This Sccurity Instrument is gIVen 10 vuuammesenisnimes

MERITOR MORLSAGE, CORBORATION=CENTRAL ... oo oseereeesseeesssesseseresersenersseey WHICH I8 orsumzcd and exis ing
under the laws of ...« THE.. STATE., OF . . MLINNESQ N\ ................... .und whoscnddrc“ IS toarsirnecssnniieirenni e ieterses s anntesbnnes
SPTTTOIN o Lcndcr")

G O LT SR LT Y]

‘ ~BOB. ST . PELIR STREET A, 8TH ELOOR .o AT .
. ONE. HUNDRED PLQHTEF-N 'mousnmw ANR...T{{Q}LQQ. TR

Borrower owes Lende: th: principul sum of ..

LOAN # 138060-5

............................................................... Dollars (U.S. §..1182000. 00"y, This debt is evidenced by Borrower's notc

dated the same date as thuSrc arny hmnuucnt “"Note"), whi«.h provides for monthly pnymcnts. with the full debt,.if not

paid earlier, due und payablé o7 o UARY., ha 2002, i mnsseensnene ‘This Security Instrument o

secures to Lender: {(a) the repay ‘ment of lhc. dcbl cvidenced by lh:. Nou.. wnh mu.n.st. nnd all renewals, extensions and o

modifications; (b) the paymeni ol all ather sums, with interest, advanced under paragraph 7 to protect the security of this o

Security Inslrument and (c) the perfurnznce of Borrower's covenants and agreements under this Security. Instrument and X}

the Note. For this purposc. Borrower dues hcrcby mortgngc, grunt and convcy to Lcndcr the followlng describcd property ~

located in . - ..CGUOK v nrerenennes COUNLY, Hlinois: g

[

G

LOT 172 IN RESEDA, BEING A SUBDLVISION IN THE SOUTHEAST )% OF SECTION 11. ‘L‘O'NNSHIP_
42 NORTH, #NGB 10, EAST OF l]lE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS..

TAX # 42 11-408- OIOﬁ/

THE MORTGAGEE MAY COLLECT A "LATE CHARGE" NOT TC ZXCEED FOUR CENTS . (Jdc) I'OR
EACH DOLLAR ($1) OF EACH PAYMENT MORE THAN FIFTEEN {15) DAYS. IN ARREARS TO .
COVER THE EXTRA EXPENSE INVOLVED IN HANDLING DELINCUENT PAYMENTS.

which has the address of .........9.2.1....a;@mm.qm..pig;.gf; ........................................ s e mmtmx....{.;c.ﬁ..,.. .......... rreesereneinns
roo Y
HHAOKS e 8RBT v ("“Property Address"); o .
{Zip Code) . . . R

TOGETHER WITH all the improvements now or herenfter crected on the property, and all easements, rights,
appurtenances, retits, royalties, mineral, oil and gas rights and prafits, water rights and stock and all fixtures now orf
hereafier n part of the property. All replacements nnd adcditions shall niso be covered by this Seeurity Instrument. Al of the
foregoing is referred to in this Security Instrument as the "Property.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbercd, excepi for encumbrances.of record.
Borrower warrants .and will defend generally the title to the Property against all claims and demands, subject to- any

_encumbrances of record.
: THIS SECURITY INSTRUMENT combines uniform covenants for nutionn] use and non-uniform covenants with
limited verintions by jurisdiction to canstitute o uniform security instrument covering real property, : .

form 3014 12/83
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e INOEEICIAL COPY

1. Paymont of Principal and Interost; Propaymaent and Late Cha promplly puy when duc
the principal of and interest on the debt cvidcﬂwd Ly the Note nnd any prepuyment and lnte clmrges due under the Note,

2. Funds for Taxes and Insurance,  Subject to upplicable law or 1o n written waiver by Lender, Borrower shall pay
to Londer on the doy monthly paynenis are due under the Note, untll the Note Is paid in full, & sum ("Funds") equal to
one-twellth of: (a) yenrly taxes and nssessments which may atmin priority over this Sccurlty Instrument; (b) yearly
lenschold paymonis or ground rents on the Property, il nny; (¢} yearly hazard insurntive premiums; und (d) yearly
maortgnge insurance promiums, if any, These Hems nre ealled “eserow ftlems.*' Lender may ostimate the Funds due on the
baais of current dala und reasonable estimntes of future escrow items,

The Funds shall bo hetd in an institution the deposits or nccounts of which are insured or guaranteed by n federnl or
state ngency (inchuding Lendor il Leader is such an instinition), Lender shall apply the Funds to pay the escrow items,
Lender may not charge for holding and npplying the Funds, nnalyzing the account or verifylng the escrow Humas, unless
Lender pays Borrower interest an the Funds and applicable law permits Londer 1o mnke such o ¢harge. Borrower and
Lender may agree In writing that interest shall be paid on the Funds, Unless an agreement is mnde or applicable law

requircs intorest to be poid, Lender shall not be required 1o pay Borrower nny interest or earnings on the Funds, Lender

shall’give to Borrower, without charge, an nnnual accounting of the Funcs showing credits and debits to the Funda and the
purpose for which ench debit to the Funds way made, The Futids are pledged as additionnl security for the sums secured by
this Scourity Instrument,

If the nmount of the Funds held by Lencler, together with the future monthly paymenta of Funds pnyable prior to
the due dales of the eserow items, shnll exceed the mmount required Lo pay the cserow items when due, the excess shall be,
at Borrowar's aption, either promptly repaid ¢ Darrowar or eredited to Borrower on monthly payments of Funds, If (he
amount of the Tunds held by Lender s not suflleient 1o pay the eserow items when due, Borrower shinll pay to Lender any
amount necessar, 1o make up the deficiency in one or more payments as required by Lender.

Upon paviaent in full of all sums secured by this Securlty instrument, Lender shall promptly refund to Borrower
any Funds held 6y wander, Ifunder paragraph 19 the Property is sold or nequired by Lender, Lender shall appty, no Inter
than immcdlnluly nrirz to the salo of the Property or its acqulisition by Lender, any Funds held by Lender at the time of
applicationnaa credit puninst the sums secured by this Security Instrument.

3. Application o )'ayments, Unless applicable law provides otherwise, nll payments recelved by Lender under
paragraphs | and 2 shall beaprlied: Nirst, to late charges due under the Note; second, to prepayment chrrges due under the
Note; third, toamounts payrole under paragraph 2; fourthk, to Interest due; nnd last, to principal due.

4, Charges; Liens, . Foitower shall pay all tuxes, nssessments, chorges, fines and impositions attributable to the
Property which may attain prioricy, over this Security Instrument, and lenschold payments or ground rents, If any.
Borrower shall pay these obligativns/ipthe manner pravided In parageaph 2, or if not paid in that manner, Borrower shali
pay them on time directly to the perzon owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph, IT Borrbwe! makes these pnyments directly, Borrower shall promptly furnish to Lender
receipls evidencing the payments.

Borrower shall promptly discharge ¢ny lien which has priority over this Sccurity Instrument unless Borrower: (a)
agrees in writing to the payment of Lhe obligaiica secured by the lien in o manner acceptable to Lender;.(b) contests in good
faith the lien by, or defends agninst enforcement-of the lien in, legal proceedings which in the Lender's opinion operute to
prevent the enforcement of the lien or forfelture of nny part of the Property; or (¢) sccures from the holder of the lien an
agreement satisfactory to Lender subordinating the lie’d tothis Security Insirument, If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Sccurity Instrument, Lender may give Borrower n
notice identifying the lien, Borrower shall satisly the lien 7r Inke one or more of the actions set forth above within 10 days
of the giving of notice.

5, Hazard Insurance, Borrower shall keep the imp.revements now cxisting or hereafier erected on the Property
insured ageinst loss by fire, hazards included within the term “extendzd coverage’ nnd uny other hazards for which Lender
requira insurance. This insurance shall be mrintained in the ariornis nnd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borro#cr subject to Lender's approval which shall not be
unrcasonnbly withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right 1o hold the policies and renewals, If Lender reyviras, Borrower shall prompily give to Lender
all receipts of paid premiumy and renewal notices. In the event of loss, Borroiver shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowes,

Unless Lender and Borrower otherwise agree in writing, insurance proceed. sin’t be applied to restoration or repnlr
of the Propcrty damaged, if the restoration or repair is economically feasible and Lendar's security is not lessencd, If the
restoration or repair Is not economically feasible or Lender’s security would be lessened, the insurance procecds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with ray axcess paid to Borrower, If
Baorrower sbandons the Property, or does not answer within 30 days n notice from Lendur that the insurance carrier has
offered to setile a claim, then Lender may collect the insurance proceeds. Lender may use.the ric-<ads to repair or restore
the Property or ta pay sums secured by this Security Instrument, whether or nol then due. The ?3-day period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in wmmg. any application of procecds to principiichall not extend or
postpone the due date of the monthly paymenis referred to in parngraphs | and 2 or change the amount Uf the payments. If
under paragraph 19 the Property is ncquired by Lender, Borrower’s right to any insurance policies nand proceeds resulting
from damage to the Property prior lo the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immedintely prior to the nequisition,

6. Preservation and Maintentnce of Property; Leascholds,  Borrower shall not destroy, dnmagc or substantially
change the Property, allow the Propcrty to deterioratc or commit wasic. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title ta the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property; Mortgage Insurance.  If Borrower fails to pcrform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as n proceeding in bankruptcy, probate, for condemnation or to enforce Inws or
rcgulauons). then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums sccured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable sttorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of pnyment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be puyable, with inlcrest, upon notice from Lender to Borrower

requesting payment.
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