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THIS ASSIGNMENT OF RENTS AND LEASES (this "Assignment") is
made as of this 26th day of December, 1986, by LASALLE NATIONAL
BANK, a national banking association, not personally but as
Trustee under Trust Agreement dated May 24, 1947 and known as
Trust 'wmber 3001, having offices at 135 South LaSalle Street,
Chicago, (f}linois 60650 ("Assignor") and COMMERCIAL NATIONAL BANK
OF CHICAGO (Aszsignee"),

Recital

Assignor is the holder and owner of the fee simple estate in
and to the real estate described in Exhibit "A" attached hereto
and made a part hereof -tthe "Property"), and has executed a
certaln Mortgage, Asslignment of Rents And Security Agreement to
COMMERCIAL NATIONAL BANK OF CHICASC .to secure that certain Note of
even date herewith in the principal amount of TWO HUNDRED THOUSAND
AND NO/100 DOLLARS ($200,000,00) {the "Nore"). Said Mortgage is
intended to be recorded forthwith in the Oftiicz of the Recorder of
Deeds of Cook County, Illincis and the terms of said document are
incorporated herein by express and specific reference.

bligation L
NOW, THEREFORE, for the purpose of securing:
1, Payment of the indebtedness evidenced by the aforesaid
Note;
2. Payment of all advances and other sums with interest

thereon becoming due and payable to Assignee under the

provisions of the Mortgage and/or any other document
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evidencing or securing the indebtedness evidenced by the
Note (collectively, the "Loan Papers"); and
3. Performance and discharge of each and every obligation
covenant and agreement of Assignor herein or arising
from the Loan Papers,
Asglanment Clauge
Assi¢nor, intending to be legally bound and in consideration
of the making <f the loan represented by the aforesaid Note, does
hereby sell, asc<lgn, transfer and set over unto Assignee all

right, title and intzrest of Assignor in and to all rents, issues

and profits of the subject Property, as well as any leases which

may be hereafter entered into for all or any portion of the
Property (the "lLeases"), and anv.and all extensions and renewals
thereof, including any security deprsits or Llnterests therein now
or hereafter held by Asslignor.

Representations

Assignor represents that: (i) it has made no prlor assignment
or pledge of the rents assigned hereby or ¢f *+he Assignor's
interest in any of the Leases; (il) to the best o7 .Assignor's
knowledge, no default exists under the terms of any of the Leases;
and (iii) no prepayment of rent due under any of the Leases of
more than two (2) months has been recelved by Assignor,

Negative Covenants of Agsidgnor

Assignor will not, without Assignee's prior written consent:

(i) execute an assignment or pledge of the rents from the Property

£960€£998
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or any part thereof, or of the Assignor's interest in any of the
Leases, unless such assignment shall provide that it is subor-
dinate to this Assignment and the assignment contained in the
Mortgage; (li) accept prepayments of any installments of rents to
become due under any of the Leases; or (iii) in any manner impair
the value of the Property or the security of this Assignment.

Affirmative Covenants of Asgignor

Assignzr; at its sole cost and expense, will: (i) at all
times‘promptly end faithfully abide by, discharge or perform all
of the covenants; conditions and agreements contalned in the
Leases; (1li) enforce or secure the performance nf all of the
covenants, conditions andé ugreements of the Leases on the part of
the lessees thereunder to be kept and performed; (iil) appear in
and defend any action or proceedinn arising under, growing out of
or in any manner connected with tne Leases or the obligations,
duties or liabilities of Assignor, as lLessor, and of the Lessees
thereunder, and pay all costs and expenses of Assignee, including
reasonable attorneys' fees, in any such actict'or proceeding in
which Assignee may appear, except any such proceadivas caused by
the acts or negligence of Assignee; (iv) transfer ard assign to
Assignee any and all Leases subsequently entered into by Assignor,
upon the same or substantlally the game terms and conditions as
are herein contained, and make, execute and deliver to Assignee

upon demand any and all instruments required to effectuate said

assignment; (v) furnish to Assignee, within ten (10) .days after

£960€998
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Asgignee's request, a written statement containing the names of
all lessees of the Property or any part thereof, the terms of
their respective Leases, the spaces occupied and the rentals
payable thereunder; (vi) exercise within fifteen (15) days of the
demand therefor by Assignee any right to request from any lessee
under zny of the Leases a certificate with respect to the status
thereof; (tvil) promptly furnish Assignee with coples of any
notices of defeult which Assignor may at any time forward to any
lessee of the Cfroperty or any part thereof; and (viii) pay
immediately upon demand all sums expended by Assignee under the
authority hereof, togeitier with interest thereon at the default
rate provided in the Note,

Agreement of Assignor

(a) Should Assignor fall t¢.arake any payment due hereunder
or do any act as herein provided, 'khen Assignee, without any
obligation to do so and without releaging Assignor from any
obligation hereof, may make or do the same -ir’ such manner and to
such extent as Assignee may deem necessary to protect the security
hereof, including speclfically, without 1limiting its general
powers, the right to appear in and defend any action or zroceeding
purporting to affect the security hereof or the rights or powers
of Assignee, and also the right to perform and discharge each and

every obligation, covenant and agreement of the Assignor in the

Leases contained, and in exercising any such powers to incur and

£960£998
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pay necessary costs and expenses, including reasonable attorney's
fees, all at the expense of Assignor.

(b) Assignee shall not be obligated to perform or discharge,
nor does it hereby undertake to perform or discharge, any
obligation, duty or liability of Assignor under the Leases or this
Assignmant, and Assignor shall and does hereby agree to indemnify
and to hoid Assignee harmless of and from any and all liability,
loss or damage which it may or might incur under the Leases or
under or by reascs of this Asslgnment and of and from any and all
claims and demands whatsoever which may be assérted agalnst it by
reason of any alleged cChligations or undertaking on its part to
perform or discharge any ol the terms, covenants or agreements
contained in the Leases, except any such claims or demands
resulting from the negligence of “tp2 Assignee, Should Assignee
incur any such liability, loss or damacs under the Leases or under
or by reason of this Assignment, or in the defense of any such
claims or demands, the amount thereof, includino costs, expenses
and reasonable attorneys' fees, shall be secured hereby, and
Assignor shall reimburse Assignee therefor with int¢rast at the
default rate provided in the Note immediately upon demand.

(c) Nothing herein contained shall be construed as con-
astituting Assignee a "Mortgagee in possgsession" in the absence of
the taking of actual possession of the Property by Assignee
pursuant to the provisions hereinafter contained. In the axercise

of the powers herein granted Assignee, no 1liability shall be

£960£998
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asserted or enforced against Assignee, all such liability being
expressly walved and released by Assignor.

(d) A demand on any lessee by Assignee for the payment of
the rent on any default claimed by Assignee shall be sufficient
authority to the lessee to make future payment of rents to
Assigree without the necessity for further consent, instruction or
authorizatizn by Assignébr,

(e) Assignor does further specifically authorize and
instruct each &ind every present and/or future lessee of the whole
or any part of the Pfreoperty to pay all unpaid rental agreed upon
in any tenancy to Assigres upon receipt of demand from Assignee to
pay the same, and Assigno’ hereby walves any right, claim or
demand 1t may now or hereafter have agalinst any such lessee by
reason of such payment of rental Lo Assignee or compliance with
other requirements of Asslgnee pursuant to this Assignment.

Pefault

Upon, or at any time after, default in the payment of any
indebtedness secured hereby or in the performance c¢f any obliga~-
tion, covenant, or agreement contained herein or in an§ of the
Loan Papers, Assignee may, at its option, without reg&rd to the
adequacy of the security for the indebtedness hereby secured,
elther in person or by agent, with or without bringing any action
or proceeding, or by a recelver to be appointed by a court, enter

upon, take possession of, manage and operate the Property or any

£960£998

part thereof, and do any acts which Assignee deems: proper to
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protect the security hereof; and, elther with or without taklng
possession of sald property, in the name of Assignor or in its own
name, sue for or otherwise collect and receive such rents, lssues,
profits, and advances, including those past due and unpaid, and
apply the same, less costs and expenses of operation and collec-
tion, 4ncluding, but not being limited to, reasonable attorneys'
fees, maragement fees and broker's commissions, toward the indebt-
edness securod hereby, in such order as Assignee may determine,
Assignee reservee; within its sole discretion, the right to deter-
mine the method of- collection and the extent to which enforcement
of collection of delinguent rents shall be prosecuted, and shall
not be accountable for mcre monies than it actually receives from
the Property. The entering upon and taking possession of said
Property or the collection of @uch rents, issues, profits and
advances and the application therect ss aforesaid shall not cure
or waive any default under the Note or -any of the other Loan
Papers, and Assignee may continue to so pusssss and collect even
after any such default has been cured., Assignor agrees that it
will facilitate in all reasonable ways Assignee's anllection of
sald rents and will, upon request by Assignee, promptly execute a
written notice to each lessee directing the lessee to pay rent to
Assignee.
Asgianee's Right to Exercise Remedies

No remedy conferred upon or reserved to Assignee herein or In

any of the Loan Papers ls intended to be exclusive of any other
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remedy or remedies, and each and every such remedy and all
representations contalned herein and in the other Loan Papers
shall be cumulative and concurrent and shall be in addition to
every other remedy given hereunder and thereunder or now or
hereafter existing at law or in equity or by statute. Any and all
remedice available to Assignee may be pursued singly, successively
or together .against the Assignor and/or the Property, according to
the sole disctetion of Assignee, No delay or omission of Assignee
to exercise any'riaght or power shall be construed to be a waiver
of any such default or any acquiescence therein, and every power
and remedy given by this Assignment to Assignee may be exercised
from time to time as often «s may be deemed expedlent by Assignee,

Refeasance

As long as Assignor shall ncot- have defaulted in the payment
of any indebtedness secured hereby oz in the performance of any
obligations, covenant, or agreement contuined herein or in the
Loan Papers, Assignor shall have the right iz collect upon, but
not prior to accrual, all rents, issues, profits and advances from
the Property and to retain, use and enjoy the saue. - Upon the
payment in full of all indebtedness secured hereuy and the
compliance with all obligations, covenants and agreements
contained herein and in the Loan Papers, this Assignment shall
become and be vold and of po effect, but the affidavit or any

officer of Assignee showing any part of sald indebtedness

remaining unpaid or showing non-compliance with any such terms or
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conditions shall be and constitute conclusive evidence of the
validity, effectiveness and continuing force of this Asslgnment,
and any person may and is hereby authorized to rely thereon.

Migcellaneoys

This Assignment may not be modified, amended, discharged or
walved, axcept by an agreement in writing and signed by the party
agalnst Wwheom enforcement of any such modification, amendment,
discharge or - vaiver is sought, The covenants of this Assignment
shall bind the-assignor, the successors and assligns of Assignor,
all present and subsernuent encumbrances, Leases and subleases of
the Property or any part thereof, and shall inure to the benefit
of Assignee, its successcts and assigns. As used herein the
singular shall include the plurel, as the contexlt requires, and all
obligations of each Assignor she&li, be joint and several, The
article headings in this instrument ‘are used for convenlence in
finding the subject matters, and are noi to be taken as part of
this instrument, or to be used in determinlig -the intent of the
parties or otherwlse in interpreting thls instrument. In the
event any one or more of the provislons contaiied in this
Asaignment or in the Loan Papers shall for any reason e held to
be invalid, 1illegal or unenforceable in any respect, such
invalidity, lllegality or unenforceability shall, at the option of
Assignee, not affect any other provision of this Asslgnment or the
Loan Papers, but this Assignment shall be construed as if such

invalid, 1illegal or unenforceable provision had never bheen
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contained herein or therein. This Assignment shall be governed by
and construed in accordance with the laws of the State of
Illinois,

THIS INSTRUMENT is executed by LASALLE NATIONAL BANK, not
personally but as Trustee as aforesald in the exerclise of the
power .and authority conferred upon and vested Iin it as such
Trustee (ard said LASALLE NATIONAL BANK hereby warrants that it
possesses full power and authority to execute this instrument),
and 1t is expressly understood and agreed that nothing hereln or
In said Note contained shall be construed as creating any
liability on said LASALLLZ NATIONAL BANK personally to pay the said
Note or any interest that may accrue thereon, or any indebtedness
accruing hereunder, or to perform any covenant elther express or
implied herein contained, all ‘sush liability, If any being
expressly waived by Assignee hereln and by every person now or
hereafter claiming any right or securiuvy liereunder, and that so
far as said LASALLE NATIONAL BANK personally is concerned, the
legal holder or holders of sald Note and the ‘owner or owners of
any indebtedness accruing hereunder ghall look s4lzsly to the
premises hereby conveyed for the payment therecf,- by the
enforcement of the lien hereby created, in the manner herein and
in sald Note provided or by action to enforce the personal

liability of the guarantors,

w]l(=-

99608993‘
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STATE OF ILLINOIS )
)
COUNTY OF COOK )

Xatlly Pavus,

I, - + a Notary Publie in
and for said Couqng)iW fhﬁiState aforesald, DO BREREBY CERTIFY
that __ PH™W. Tal , a3 Vice Preslident and
__danow A, Cluck QUi At e ;  as—Vite—President of
LASALLE NATIONAL BANK, 'a national "banking association, as Trustee
under Trusr Agreement dated May 24, 1947 and known as Trust Number
3001, who ar= personally known to me to be the same persons whose
names are subacrlbed, tq the,foregoing instrument as such Vice
President and Viee—President™of the Bank, respectively, appeared
before me this day-in person and acknowledged that they signed and
delivered the said justrument as their own free and voluntary act
and as the free and voluntary act of sald Bank for the uses and

purposes therein set forih, Ez?
wu under my hana_and notarial seal this 92_{ day of
. 4 1986,

Z&iﬂlﬁurlngddkﬁw

NoLary Publlc (J

£960£998
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EXHIBIT "A i
.IAEQM»JAE.SQMM

LOTS 1, 2, 3 AND 4 IN F, H, DOLAND'g SUBDIVISION OF THE
NORTH 1/2 op THE wrsp 1/2 oF BLOCK 8 1N THE SUBDIVISION

OF  BLOCK 4 IN SHEFFIELD'g ADDITION 1o CHICAGO IN
SECTION 29, TOWNSHIP 40 NORTH, RANGE 14, EAST oF oyp
LHIRD PRINCIPAL MERIDIAN, IN COOK CounTy, ILLINOIS
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