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ARTICLES OF AGREEMENT FQR DEED 86630112

1. BUYER : JUNG GU PARK and HAE 300K PARK

| WHOSE ADDRESS IS :  4655-59 S, Halsted, Chicago 111,

v COUNTY OF Cook; STATE OF Minafs

AGREES TO PURCHASE

, AMDIELLER : Amarican National Bank & Trust U/T #41817

v WHOSZ ADDRES 1S : 33N. Lasalle, Chicage I,
COUNTY OF ;30 STATE OF I1Hnos

~>T1OE998

ASKEES TO SELL TO BUYER AT THE
PURCHASE PRICE of : ONE 2UB2QED THOUSAND ($100,000.00) DOLLARS

tha PROPERTY commenly known 83+ 2455-59 5. HALSTED, CHICAGO, ILLINOIS |
; TR W) kR - 20 - ¢t
and Tegally described as follows : FIn: 20 c)#.-:--"' aé O20-0000 413
LOT 23 IN MARIA LAMBS SUBDIVISION OF BLOCK 14 OF ASSESSOR'S DIYISION OF THE /M 'l

- SOUTHWEST 1/4 of SECTION 4, TOWNSHIP 38 NORTH, YANGE 14 EAST OF THE THIRD
x PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS,

(heratnafter rafarrad to 85 “the pramises")
together with all improvements and fixtures, if any,

All of the foregoing Htems shell be left on the promises, are included in the sals price, uod shetl
he tranafered to the Buyer by o Bill of Sule at the time of final closing.

2. THEDEED :

a. f tho Buyer shall first moke ofl the payments and parform all the covenants and
agresments in this agresmoent required o be made and parformed by said buger, at the time snd
in the manner hersinafter st forth, Seller shall convey or couse to he conveyed to Buyer (in
jotnt tannancy) or his nomines, by a recordabls, stamped generel warrantydoed with relesss of
homestead rights, good titte to the premises subject omly o ihe following “permitied
sxceptions,” {f ony: (a) Goneral resl sstate toxes not yet due ond payable; (b) Special
assessmenta confirmed aftar this contract dato; (c) Buliding, buttding 1ine and use or occupeney
restrictions, conditions, covenants of record; (4} Zoning laws and ordinances; (c) Essamants for
public utilities; (1) Drainaga ditches, feeders, Iaterals and drain tle, pipe or other condut; ()
If the property is other than o deteched, single~family home: party wall riphts and sgreements;
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covenants, conditions and restrictions of record; terms, provisions covenents, end conditions of
tha declaration of condominitm, 1f any, and 81! émendments thereto; ony essements estahlished
by or {mplied from the said declaration of condominium or amendments thereto, if any,
limitations and conditions imposed by the Minois Condominium Property Act, if applicable;
1nstaliments of assessments due after the time of possession and essements established pursuant
to the declaration of condominium, '

b. The performence of al) the covenants and conditions herein to by performed by Buyer
shal! be o condition precedent o Seller's obligetion to delivar the deed aforsseid.

3. INSTALLMENT PURCHASE :

Buyer hareby covenants and agrees to pay to Seller ot such other piace as Seller may from
1ime 1o timc designate , the purchase price and interest on the belance of the purchase price
ramaining frozi tme to time unpald from the date of inftial closing, all payable in the manner
following, to wit :

A
(a) Buyer has paic Fiew Thousand Dollars {$14,000) es earnest monoy to be applied on
the purchase price. The earpst-money ahall be hold by Seller for the mutua) benefit of the
parties concarned;

(b) The sum of $86,000 o Le uaid in 120 equal instaliments of ($1,112.83) each,
commencing on the 13t dayof February 155/ andon the first doy of each month thereafter,

(¢) Purchoser agrees fo pay the furiher real estate required fo be pald which tax
payments may be incressed or decressed.

{d) AN payments received hereunder ahall be applict-in the following order of priority:
first, 1o intereat accrued and owing on the unpaid princiral-balancs of the purnhsse price;
second, to pay before delinguent all taxes and asseasments which subsequent to the dete of this
Agrement may become & Tien on ihe premises; third, and to pay frsurance premiums falling due
ofter the dele of this Agreement; and fourth, 10 raduce said unpaid principal balance of the
purchase price;

(o) Payments of principal and interest {o Seiler shall be recelved not fienancy in
common, but in joint tenancy with the right of survivorship.

4. CLOSINGS :

The “initial closing” shall occur on December 24, 1586 {or on the date, ifany, to-which -

said dote is extended), “Final closing™ shal) vccur if and when all covenants and conditions
harein performed by Buyer have been so performed. ‘

5. POSSESSION .
Possession shel) be granted to Buyer ot closing.

110839389
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6. PRIOR MORTGAGES :

{a) Sellor resorves the right to keap or place a mortgage or trust deed { "prior morigage*)
againat the thle to the premises with a balance ncluding tnterost not to excoed the balance of the
purchase price unpeid at any time under this Agresmant, the Hen of which prior mortgege shell,
at ol times notwithatanding that this Agresment is recorded, be prior to the intereat that Buyer
may have in the premisos, and Buyer expressiy sgrees unpon demand to execute and acknowledge
together with Seller any such mortgege or trust deed (but not the notes secured thereby). No
mortgage or trust deed placed on sald premises shall in any way accelerate the time of payment
provided for in this Agreement or provide for payment of any amount, either interest or
principal, exceeding that provided for under this Agresment, or otherwise be in confiict with the
terms and provisions of this Agresment, nor shall such mortgege or trust deed in any way
restrict the right of prepayment, if any, given to Buysr undar this Agresment.

(b} “seliar shall from time to time, but not Jess frequently than ONCE each year and
anytime Buyei a3 reason to believe a default may extat, exhibit to Buyer receipts for payments
made to the holdersa any {ndebledness secured by any such prior morigege.

{c) Inthe event S40%r shall fail to make any payment on the indobledness secured by o
priar mortgage or shall suffar or pormit ihers 1o be any othor breach or defoult in the terms of
any indebledness or prior moerigepe. Buyer shall have the right, but not the obligation, 1o make
auch payments or cure such defalitt and to offast the omount so pald or expsnded including all
jncidental costa, expenses and atlorrey's foes attendant thereto {ncurred by Buger fo protect
Buyer's interosts hereunder from the baraid balance of the purchase prics or from the
instaliment payments to be made under this (\gresmem,

7. TITLE :

(a) At lesstone (1) business dey prior to tha initial closing, Saller shall furnish or cause
10 be furnished to Buyer at Seller’s expense an Owner's Duplicawe Cei tificate of Title 1ssued by
the Ragistrar of Titles and o Special Tax and Lien Search or o comniiimant osued by e title
insurance company Mesnsed to do business in (llinols, to issue & contract nurchaser's title
insurance policy on the current form of American Land Title Association (heiier's Policy (or
equivalent policy) 1n the smount of the purchase price covering the date hereos, suiject only to
{1) the general exceptions contained in the policy, unless the real estate 13 tmpreess with g
single family dwelling or an sporiment building of four or fewer residential units; (2} the
“permitted vxcoptions” set forth in paragraph 2; (3) prior mortgages permited in paregrash
b; {4) other 111le exceptions pertaining to lens or entumbrances of a definite or ascertelnauie
amount, which may be romoves by the payment of money and which shall be remeved et or prior
to the initial closing and (5) acts done or suffered by judgments against the Buyer, or those
claiming by, through or under the Buyer.

(b) If the title commitment discloses unpermitted exceptions, the Seler shall have thirty
(30) days from the dete of delvery thercof to have the said excaptions waived, or to have the
{itle insurer commit to inaure against loss or damage that may be caused by such exceptions and
the initial closing shall be delayed, 17 hecessary, during seld 30 day period to ltow Seller lime
1o have said exceptions waived, If the Seller fails to have unpermiited exceptions welved, or in
the lternative, to ablain a commitment for title insurance specified above a9 to stich exceptions,
within the specified time, {he Buyer may terminate the contract batween the parties, or may
eloct upon notice to the Sellor within ten {10) days after the expiration of the thirty (30) day
period, to take the title as it then {s, with the right to deduct from the purchass price, Teis or
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sncumbrences of a definite or escertainable amount, If the the Buyer dooe not 8o eloct, the
contrtact betwesn the parties ahall become nuld and vold, without further sction of the parties,
and a)l monies paid by Buyer horeunder shall be refunded.

(¢) Every titie commitment which conforms with subparagraph "a” shall be conclusive
avidence of good title tharein shown, es to o)) matlers insured by the policy, subject only to
apectal sxcaplions tharein stated.

{d) If & Spociel Tax Search, Lien Search, a Judgment Search or the title commitment '

disclose judgments against the Buyer which may become Hens, the Seller may declare this
Agreement nult and void and alt earnest maney shall be forfeited by the Buyer.

(27 9uyer’s taking possession of the premises shall be conclusive evidence thut Buyer in
all raspects accapts and is satisfied with the physice) condition of the premises, ol metters
shown onthe survey and the condition of title to the premises as shown to him on or befors the
initial cloaing. Ualler shell upon safd delivery of possession have no Turther obligation with
reapect to the tileur to furnish further evidonce thereof, excopt that Soller shell romeve any
excoption or defect no’ parmitted under paregraph 8(a) resulting from acts done or suffered by,
or judgments againat tha Seller,

8. AFFIDAVIT OF TITLE :

Selter shel) furnish Buyer at or-ziiar to the inftiel closing and, again, prior to finel
closing with an Affidevit of Title, covering caid #2tes, subject only to those permitled exceptions
sot forth in paragraph 2, prior mortgagex _permitied in paragraph 6 and unpermitted

excaptions, if any, as fo which the title insuror ccmmits o extand insurance in the monner
specified {n pragraph 7.

9, PRORATIONS:

Insurance premiums, genoral toxes, association aoseasments and, i final meter rendings
cannot be oblained, water and other ulilities shall be adjusted ratably ¢s ur the date of initle)
closing. Real ostste taxes for the yoar of possession shall be prorated as of \he date of initiel
¢loaing subject to reprorotion upun receipt of the actual fax bill, Further Interas’ on ‘he unpoid
principat amount of the purchase price from the initial clnaing date until 1he date-of b2 first
installment payment sholl be a proration credit in favor of the Seller.

10. SELLER'S REPRESENTATIONS :

(a) Seller expressly warrants to Buger that no notice from any city, village or other
govarnmental authorily of o dwelling structure on the premises heroin described before this
Agreament was executed, hay been recelved by the Sellor, his principsl or his agent within one
year of the date of execution of this Agresment,
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{b} Seller represents that el equipment and applienceo to be co;weyog, im!ludi‘g b(ig not
limited to the following, are in opersting conditfons : all mechanical equipment; heating and
cooting equipment; weter hesters and softeners; septic, plumbing, end electrical systems;
kitchen equipment remeining with the pramises and any miscellaneous mechsnical personal
property to be transferred 1o the Buyer. Upon the Buyer's request prior to the time of
poaseasion, Seller ahall demonatrate to the Buyer or his ropresentative ell satd equipment and
upon receipt of written notice of deficiency shell prompily snd at Saller's expense correct the
deficiency. In the absence of written notice of any defictency from the Buyer prior 1o the dete
specified for fnitiel closing it shall be concluded that the condition of the above equipment is
satisfactory to the Buyer and the Seller shall hove no further responsibility with reference
thereto. :

(). Seller agrees to Jeove the premises in broom ciean condition, Al refyse and personel
prope: it ot 1o be deliverad to Buyer sholl be removed from the promises at Seller's sxpenses
before the gute of initial closing.

1. BUYER TO MwiraIN ¢

Buyer shall keep the improvements on premisss snd the grounds in s good repsir and
condition as they now are, i finary wear and tesr excopled. Buyer shall make ol} necessary
repairs and venowals upon satd yromises, including by way of example and not of limitation,
intarior and exterior painiing and-decorsting; window glass; hesting, ventileting and air
conditioning equtpment; plumbing ahd pisstrical systems and fixturss; roof; mesenry 1ncliding
chimneys and firaplecas, ele. If, howevs?,-the seid pramises shall not be thus kept th goud
repalr, and I & clean, sightty, and healthy condition by Buyer, Seiler may eithar {e) enter
some, himself, or by their agents, servants or rmoloyees, without such enlering causing or
constituting o termination of this Agreement or si-inierferonce with Buyer's possession of the
premises, and meke the necessary repairs and do all U work required to piace said premises in
good repair and tn e clean, sightly and heaithy condition ord Buyer agress to pay 1o Seller, a9
s6 much sdditional purchase price for the premises, the exponses of tha Seller in making said
repairs end in placing the premises in a clean, sighily and healthy vondition; or () notify the
Buyer fo make such repairs ond to place sald premises in & ciesn, st5utly end healthy condition
within thirty (30) days of such notice {except as is otherwise provides in-parsgraph 21), snd
upen default by Buger in complying with said notice, the Selter may (vali himself of such
remedies 83 Seller may olect, If any, from those thet are by this Agresmentior af Taw or equity
provided.

12, FIXTURES AND EQUIPMENT :

A the time of delivery of posseasion of the premises to Buyer, Buyer alsg shell receive
possession of the personal property to be s01d 1o Buyer purauant 1o the terms of {his Agresment
23 well a3 of the fixtures and equipment permanently attached to the improvements on the
pramises, but unti) payment in full of the purchase price is made, none of such persons)
property, fixtures or squipment shall be removed from the premises without the prior written
consent of the Seller,

13, INSURANCE :

(8) Buyer shel} from and efter tha time specified fn paregraph 4 for possesion keep
insured againsi joss or damage by fire or other casuatty, the improvemenis now and hereafier
erected on premises with a company, or companies, reasonably acceptable o Setler 1n policies
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conforming to Insurance Service Bursau Homaw?ars Form 3 ("H0.3") and also, flood
insurance where applicable, with coverage not lass than ihe batonce of the purchess price hereof
{oxcapt that if the full insurable velve of auch improvements is less than the balance of
purchase price, then at such fullinsurabie valua) for the benefit of the parties hereto and the
{ntereats of ony mortgagee o trustes, if any, a8 their interests may appear; such policy or
policies ahal} be held by Seller, and Buyer shall poy the premiums tharsan when due,

(b) incessaof 10ss of or damage to such improvements, whather before or afler posseasion
fa given herounder, any insurance proceeds to which eithar or both of the parties hereto shall be
antitled on account thereof, shall be used (1) in the event the insurance proceeds are sufficlent
to fully reconstruct or restore such improvements, to pay for the restoration or reconstruction
of auch damoged or iost improvement, or (ii) in the event the insurance procesds are not
sufficieat to fully reconstruct or restore such improvements, then the proceads of insurance
shall be ap;tied to the unpeid balance of purchase price.

14. TAXES AND CH/\PSES :

{{ shall be Buyer's ohlication to pay at Buyer’s expense immediately when dus and payable
and prior to the date when (hea2ie shall become delinquent all ganeral and special akes, special
asssasments, woter charges, sewsiservice charges and other texes, Yees, Hens, homeowner
association aasessments and charges naw or hareaftor levied or asseased or charged ogoinat the
premisea or any part thereof or any iranrovements thereon, including those heretofore due and
{o furniah Seller with the originel or dughizale recelpts thorefnr

15. FUNDS FOR TAXES AND CHARGES :

In addition to the agread tnstallments, 17 any, provide! in parsyraph 3, Buyer shall deposit
with the Seller on the day each installment payment 1o due o If nono are provided for, on the
firat day of each month subsequent to the dote of tnitial closing, until the purchase price is paid
in full, & sum Cherein referred 10 68 “funds™) equal to one=tu/alfth of the uearly taxes,
avsessments which may become a Nen on the premises, and the estimaed annugl promiums for
the insurence coverages required to be kept and maintained by Bwxr, All a8 reasomably
estimated to provide sufficient sumo for the full payment of such chorges oo month prior to
their each becoming due and payabla. Failure fo make the deposits required bursunder shali
constitute a breach of this Agreement,

The funds shall be held by Seller in an institution the deposits or accounts of wlici are
{nsurad or guaranteed by a Federal or state agency. Seller is hereby authorized and direcied to
uss Lhe funds for the payment of the eforementioned texes, essassments, rents and premiums,
Selter shall, upon the request of the Buyer, give the Buyer an annual sccounting of al) such funds
deposited and disbursed including evidence of paid recaipts for the smounts so disburaed,

The funds are hereby pledged as additional security to the Sedlar for the periodic payments and
the unpaid balance of the purchase price,

If the amount of the funds together with the future parfodic deposits of such Tunds payable
prier to the due dote of the aforementioned cherges shall excesd the amount reasonably estimated
a8 being required to pay said charges cne manth prior 1o the Hime &t which thay fal due, such
excess shall be applied first to cure any breach in the performance of the Buyer's covenants or
agreements hereunder of which Seller has given written notice to Buyer and, second, af Buyer's
opion, a9 & cash refund to Buyer or a credit toward Buyer's future obligations hereunder. If the
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amount of the funds held by Seller ahell not be sufficient to pau all auch choroos oa herein
provided, Buyer shall pay to Seller any amount necessary to make up the deficiency within 30
days from the date notice is mailed by Seller to Buyer requesting payment thereof,

Seiler may nct chargs for so holding and appiying the funds, analyzing sald eccount or
verifying and compiling said sassssments and bills, nor shell Duyer be entitled to interesi or
earnings on the funds, unless otherwise egraed in writing at the time of execution of this
Agreoment. Upon payment In Tull of all sums dus hereunder, Setler shall promptly refund to
Buyer any fus so held by Seller,

16, BUYER'S INTEREST :

(6) T right, tille, or interest, legel or equitable, in the pramises described hersin, or in
any part thereof, shell vest in the Buyer until the Deed, as herein provided shall be delivered to

the Buyer.

(bd 1In the evunt of the termination of this Agreement by lapse of time, forfaiture or
otherwlise, alt improvameiiis, whother finished or unfinished, whether 1nstalled or comatructed
onor about said promisas by the Buyar or others shall belrmq {0 and become the property of the
Selier without lability or cbiigation.on Seller’s part to account to the Buyer thersfor or for any
part thereof,

17, LIEMS :
Buyer shall not permita mechanlcs' judgment or other lien ta attech to the premises,

18. PERFORMANCE :

(&) 17 Buyer (1) defaults by faf)ing to pay when due any stno’e 1nstallment or payment
required o be mede to Seller under 1he terms of this Agreement anc s.ch default 18 not cured
within ten {10 deys of written notice to Buyer: or (2) defaults in the narformance of any
other covenant or agresmant hareof and such defaull is not cured by Buyer witiin thirty (30)
days after writlen notice to Buyor (unless the defoutt involves o dangerous conditieswhich shal)
be cured forthwith}; Seller may treat such o dofault as o breach of this Agresment 4rg Seller
shall have any one or more of the following remedies in additton to all other rights and rermdies
provided ot 1aw or in equity: (i) maintein an action for any unpaid instaliments; (if) decicre the
antire balance due and meintein an action for such amount; (111) forfeit the Buysr's 1ntevest
under this Agreement and retain &)l sums patd as quidated dameges in full satisfaction of any
¢laim against Buyer, and upon Buyer's failure to surrender possesion, meintain an action for
possession under the Forcibla Entry and Detainer Act, subject to the rights of Buyer to reinstate
99 provided in thet Act,

(b) As additional securityin the event of defaull, Buyer sssigna to Seller all unpaid rents,
and o}l rents which accrue thereafter, and in eddition to the remedies provided above and in
conjuncticn with any one of them, Setler may coliect ony rent due and owing and may seek the
appointment of a racsiver,

(e) If defaull is based upon the fellure to pey taxes, sssessments, Insurance or lens,
Seller may elect to make such payments and add the amount to the principel balance dus, which
amounts shal) become immediately due and pagable by Buyer to Seller.

-7
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(d) Seller may impose and Buyer agrees to poy o late charge not excosding 5% of any sum
due hereunder which Seller elects to eccept after the date such sum was due.

(o) Anything contained in subparagraphs (a) through (d) to the contrary notwithstanding,
this Agresment shal) not be forfeited and detarmined, I7 within 20 days after such writlen notice
of default, Purchaser tenders to Seller the entire unpaid principal balance of the Purchass Price
and accrued interest then outstending and cures any other defaults of a monetery nature affecting
the premises or monetary clatms erising from ects or obligations of Purcheser under this
Agresment.

19. DEFAULT, FEES :

{ay Puyer or Sellor shall pay ail ressonable ottorney’s fess and costs tncurred by the
othar in enfarcing the tarma and provisions of this Agrement, including forfeifure or specific
parformance, in £efending any proceeding to which Buyer or Seller 19 made a party defendant
(or creditor in twovant of Seller's bankrupicy or being Tnsoivent) as & resuld of the scts or
omissions of the other zarty,

{b) (1) Al rights and ramadies givon to Buyer or Seller shall be distinct, ssparate and
cumulative, and the use of ong or mare thereof shall not exclude or weive any other right or
remedy allowed by Jaw, unlesa specitically waived in this Agresment; (2) no welver of eny
breach or default of either party heraurder shell be implied from any omission by other party
to take any ecticn on account of any simiisc or gifferant breach or dofaull; the payment or
acceplance of money after it falls due after | now)adge of ony breach of this Agreement by Buysr
or Seller, or after the termination of Buysr's right of possessiion hereundar, or after the
sorvice of any notice, or after commencoment of ary #uit, or vfter final judgment for possession
of the pramises shall not reinstate, continue or extand this Agreoment nor affact any such notice,
demand or suit or any right hereunder nor herein expressty saalved.

20. NOTICE :

A1l notices required to be glven under this Agresment shall be constrisd 20 mean notice in
writing signed by or on behalf of the party giving the same, and the same may In veryed upon the
other partyor his agent personeliy or by certified or regiatersd meil, return rece!puiceqeusted,
to the partios sddressed if io Selter al the address shown in paragraph 3 or if to the Bty at the
address of the pramises. Notice shall be deemed mads when mailed ar sarved.

21, ABANOONMENT :

Fiftean days’ physical absence by Buysr with any insteliment being unpaid, or removal of
tho substantial portion of Buyer's personal property with install monts being paid, and, in either
ca9e, reason 10 believe Buysr.has vecated the promises with no Intent again to take possession
thereof shall be concluvively deemed to be an abandontment of the pramises by Buyer. In auch
event, and in addition to Seller's remedies set forth in paragraph 18, Seiler may, but need not,
enter upon the premises and act a3 Buyer's agent to perform necessary decorating and repairs
and to re-sell {he premises ouirigh! or on tarma similar to these conteined in this Agrosment
with allowance for then existing market conditions. Buyer shall be conclusively desmed to have
abandoned any personsl property remaining on or about the premises and Buyer's interest
thersin shall therchy pass under this Agreement os & bill of sale to Seller without edditionel
payment by Seller to Buger.
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22. SELLER'S ACCESS : 66 63

Seller may make or cuase o be made reasomable eniries uoon'und {napection of the
premises, provided thot Soller ahal) give Buyer nolice prior to any such inspection specifying
reasonable cuase therefor roloted to Selier's interest in the pramises,

235, CALCULATION OF INTEREST :

intarest for each month shall be added to the unpaid belance of the first day of each month at
the rate of ons-twelfth of the annuol Interest rate and shall be celculated upan the unpaid balance
dus as of the est day of the preceding month basad upon a 360 day uesr. Interest for the peried
from theGate of initial closing until the date the firat instaliment is due shall be payableon or
before the gxte of initiel closing,

24, ASSIGNMENT .

The Buyer shell not-transfer, pledge or essign this Agreement, or any interest herein or
harsunder nor shal) the Buter lo-aa nor aublet tho premisss, or any pard thereof. Any violation

or breach or ottempted violatiun or hresch of the provisions of this parsgraph by Buysr, or any

acts inconsistent herewith, shallvest no right, title or interest harein or hersunder, orinthe

asld premises in any such tranife ee, pledgee, sssignes, Jesses or sub-lesses, but Seller
may, at Seller's aption, declare this Agrearent null and void and invoke the provisions of this
Agreament relating to forfeiture hereof.

25. FINAL CLDSING

Buysr shell be antitted to delivary of the Desd of convenance aforesaid and & Bill of Sale to
the personal property to be tranaferred to Buyer under this“agreement of any time upon
payrnent of alt amounta due hereunder tn the form of cash or cashie: s or certified check made
payable to Seller, which emount ahall be without premium or pinuity. At the time Buyer
provides notice to Sellor thet he is prepared to propay ol amounts i3 harsunder, Seller
forthwith either shal) produce and record at his expense a release deed for the prior morigage,
or obltain a currently dated loan repayment ietler refiecting the amount nacessary ia discharge
such prior mortgage inwhole or tn part from suma due hereundar fram Buyer. The rzpayment
of the prior mortgage shall ba supervised and edministered by Buyer's mortgage lender Af any,
Upon rapayment of the prior mortgage Seller shal) recaive the cancelled nate and o relerse deed
{n form setisfactory for recording shall be delivered to Buyer. Seller shall give Buyer & credit
againat the balance of the purchase price for the cost of recording such release. In the event
Buyer does not have & mortgage lender, then the delivery of the cancellad note to Soller shall be
simultaneous with the delivery of the Deed from Selier to Buyer, and to facilitate the delivery of
documents and the payment of the prior mortgage and the balanca of the emount dus hereunder,
the pariies agree 1o complate such exchange at the offices of the holder of the note secured by the
prior mortgage. At the time of delivery of the Deed, Buyer and Seller ahall exscute and furnish
such real estate tranafer declarations as may be required to comply with Stete, County or Joca)
law, Seller shall pay the amount of any stamp tex then imposed by State or County law on the
transfor of title to Buyer, and Buyer shell pay any such stamp tex and meet other requirements
as then mey be established by any local ordinance with regard to ihe transfer of title to buyer
untess otherwise provided in the local ordinence.
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{a) Iniho event that 1i11e 1o the promises is held in or conveyed into a trust prior lo the
initial closing, il ahall bo conveysd to Buyar whon and if appropriote under 1ho terms of this
Agreement 1n accordance with the provisions of paragraph 2, sxcept that the conveyence ahall be
by Trustes's Deed. In such cass, the names and eddresses of each and every beneficery of and
person with power to direct the Tille Holder {s atteched hereto ond by this reference
incorporated herein as Exhibit A,

(b) The benefictaryor beneficiariss of and the person or persons with the power to direct
the Trustee shell cummulatively be desmed 1o jointly and sevarally have all of the rights,
bonofits, obligations and duties by the Seller to be enjoyed or performed hereunder and such
person o7 parsons with the power to direct the Trustes jointly ond severalty sgree to direct the
Trustee to rerform such ablgations and duties a3 such persons or the beneficiaries may not
undar the tarma of the Trust Agreemsnt do or parform thamaelves directiy.

(¢) If, ot tha time of execution of this Agreement, title to the pramises {o not held ino
{rust, Setler agrees that upon the written request of the Buyer any time prior to the final
closing, Seller shall convay title into & trust and comply with subparagraphs (a) end (b) of this
paregraph 26.

27, RIDERS :

The provision contained in any rider attachad hereto are and for all purposes shell be
deomed to be part of this Agresment as though herein fully set forth,

28. CAPTIONS AND PRONOUNS :

The captions and headings of the various sections or paragrrphs, of this Agraement are for
convenience onty, and are not 1o he construed 83 confining or Hniiind {n any way the scope or
intent of the provisions hereof, Whenover the context requires or paripite. the singular shell
include the plural, the plurat shall include the singular and the masculing, faminine and neuter
shall be freely intorchangeabls,

L]

29, PROYISIONS SEYERABLE :

The unenforceability or {nvalidity of any provision or provisions hereof shatl not reivs.
any other provision or provisions herain contained unenforcealie or 1nvalid,

30. BINDING ON HEIRS, TIME OF ESSENCE

This Agreemont shall inure to the benefit of and be binding ﬁpon the heira, executors,
sdminfstrators, successors and assigns of the Seller and Buyer. Time is of the easence of this
Agresmont,
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31, JOINT AND SEVERAL OBLIGATIONS : . ,\ |

The obligations of two or more persons designated “Sel!er or "B\mer ,lnfhia Agreement
shall be joint and several, and in such case each hereby aulhorizoa the otMr or others of {he
seme designation as his or her sltorney~-in-fect to do or perform an act oF sgresment with
reapect 1o this Agreament or the premises,

‘IE
i

IN WITNESS WHEREDF, the parties pereto have hersunto sst thelr hands and seals his

2277 dayof Docomber, 1986,

SELLERS : BUYERS :

poplidh

NATIONAL BANK & TRUS CIUNG GU PARK

U/T *41817 not personally but as Trustes
J‘(,P ﬂh?ﬂ 74-04

HAE SO0K PARK /

CTI0E998

ACKNOWLEDGEMENT BY THE BENEFICIARIES
OF AMERICAN NATIONAL BANK & TRUST
U/T #41817

"l,/)frz,w\y ,a.wk $ l\"‘—‘\/
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