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O HRTGAGE

THIS MORTGAGE Is made this 31st day of December, (986, between the
Mortgagor, ALAN F. SAAKE, whose address is 625 West Gakdale, Chicago, Illinots
{(herein "Borrower"?, and the Mortgagee, ANTONOW & FINK PROFIT SHARING TRUST,
whose address is 11t East HWacker Drive, Sulte 3000, Chicago, Illinols 60601
(herein "Lender").

WHEREAS, Borrower is indebted to Lender in the principal sum of
Seventeen Thousand One Hundred Thirty-Nine and 94/100 Dollars ($17,139.94),
which tndebtedness is evidenced by Borrower's note dated Dacember 31, 1986
(herain "Note"), providing for annual finstallments of Interest, with the
balance of the indebtedness, If not sooner palid, due and pavable on December
31, 1991;

TU SECURE to Lender the repayment of the itndebtedness evidenced by
the Note, wibtl interest thereon, the payment of all other sums, with interest
thereon, advenzed in accordance herewith to protect the security of this
Mortgage, and_<hs performance of the covenants and agreements of Borrower
herein contalned/ Borrower does hereby mortgage, grant and convey to Lender
f??1following describnd property located tn the CQounty of Cook, State of
I nois:

PARCEL 1:

Lot 6 1n Caoy's=3ubdiviston of the HWest 138 feet of
the East 263 Faret of the North 1/2 of Lot 3 In
Bickerdike and Steel's Subdivislion In the Hest 1/2 of
the North West 1/4 07 Sectlon 28, Township 40 North,
Range 14, East of tha hird Principal Meridian:

parceL 2: /TR N en DO C~- Do

The West 23 feet of the Eait 263 Feet of Lot 14 in the

Subdiviston of Lots 4 and S «ne the South 1/2 of Lot 3

in Bickerdlke and Steel's Subulvision aforesatd (said

23 feet being that part of Lot Y4 oforesald lying

South of and adjoining Lot 6 tn Lady's Subdivision) (4~ L/“*i)
g

all in Cook County, 11linols, —
(- (=0 28

which has the address of 625 West OQakdale, Chicago, t'tinols (hereln roperty

Address",
TOGETHER with all the Improvements now or hereaft)r ‘erected on thg:f§§;
proparty, and all easements, rights, appurtenances, rents, wvcvaltles, minerdhy
o1 and gas rights and profits, water, water rights, and water siock, and all
fixtures now or hereafter attached to the property, all of which, ‘ncluding
replacements and addittons theroto, shall be deemad Lo be and rewa'n-a part of
the property covered by this Mortgage; and all of the foregoing, together with
sald property (or the leasehold estate If this Mortgage is on a leasencld) are
herein referred te as the “Property".

Borrowar covenants that Borrower is lawfuliy seized of the estate
herebhy conveyed and has the right to mortgage, grant and convey the Property,
that the Property Is unencumbered, except For the lien of a First mortgage
more particularly described in Paragraph 2 hereof, and that Borrower wil)
warrant and defend generally the title to the Property agalnst all claims and
demands, subject to any declarations, easements or restrictions of record.

Borrower and Lender covenant and agree as fo!lows:

1. Payment of Principal and Interest. Borrower shall promptly pay
when due the principal of and interest on the Indebtedness evidenced by the
Note, prepayment and late charges as provided in the Note, and the principal
of and Interest on any future advances secured by this Mortgage.
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2. Flrst Mortgage. This Mortgage is subject and subordinate to the
1ien of a certaln mortgage dated August 15, 1984 by and between Borrower and
Citicorp Savings of Illincis and recorded in the office of the Recerder of
Deeds of Cook County, Illincis on August 24, 1984 as Document No, 27228736,
securing payment of a note dated August 15, 1984, in the principal sum of
$127,600,00, with interest at an adjustable rate ("First Mortgage") herein.
Any act of default by the Borrower under the provisions of the First Mortgage
and the note secured thereby shall be deemed to be an act of default under the
provisicns of this Mortgage and the Lender hereunder shall be entitled to all
the remedies set forth in Paragraph 18 of this Mortgage.

3. Application of Payments. Unless applicable law provides other-
wise, all payments recelved by Lender under the Note and Paragraph 1 hereof
shall be applied by Lender first In payment of costs and expenses incurred by
Landar in connectlon with the enforcement of this mortgage, then to interest
payable on the Note, then to the principal of the Note, and then to interest
and principal on any future advances,

4. Charges; Liens. Borrower shall pay or cause to be paid all
taxes, assecsments and other charges, fines and Impositions attributable to
the Property /wben due, directly to the payee thereof; provided, however, that
Borrower shaid ot be requived to discharge any such 1len so long as Borrowar
shall agree in'wielting to the payment of the oblligation secured by such lien
in a manper acceptuble to Lender, or shall in good Faith contest such lien by,
or defend enforcemaen®t of such lien in, legal proceedings which operate to
prevent the enforcenent-of the lien or forfelture of the Property or any part
theroof. 8orrower snall.promptly furnish to Lender receipts evidenclng any
such payments required lereunder.

5. MHazard Insurancz. | Borrower shall keep the improvements now
exlsting or hereafter erectev-on the Property insured against loss hy fire,
hazards Yncluded within the tevm 'extended covarage”. All premiums on
insurance policies shall be patd(by Zorrower making payment, when due,
directly to the insurance carrier ¢y shall be pald in the manner provided far
in the First Mortgage. In the event of loss, Borrower shalt give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss if
hot made promptiy by Borrower,

Unless Lender and Borrower obwsr:lse agree tn writing, insurance
proceeds shall be appllied to restoration or reyuidir of the Property damaged,
provided such restoration or repalr Is economica’ly feasible and the security
of thls Mortgage Is not thereby lmpaired, If «.in restoration or repailr 1s not
economically feasible or If the security of th's Mcrtgage would be Impaired,
the Insurance proceeds shall be appiied flrst to tha. sums secured by tha Flrst
Mortgage 1f requlred by the terms of the First Mortgage, then to sums secured
by thls Mortgage, with the excess, if any, paid to Borwvower. [IFf the Property
}s abandoned by Borrowsr, or If Borrower falls to respond s Lander within 30
days from the date notlice 1s mailed by Lender to Borrower thiodt the insurance
carrier offers to settle a claim for insurance beneflts, Lendar is authorized
to collect and apply the Insurance proceeds, at Lender's optiom, elther to
restoration or repair of the Property or to the sums secured by this Mortgage.

Untess Lender and Borreower otherwlse agree in writing, ony such
apptlcation of proceeds to grincipal shall not extend or postpone the vua date
of the monthly installmants referred to in Paragraph 1 hereof or change “.he
amount of such Installments. If under Paragraph 18 hereof the Property is
acquired by Lender, all rlght, title and interest of Borrower in and to any
Insurance policles and In and to the proceeds thereof resulting from damage to
the Property prlor to the sale or acquisition shall pass to Lender to the
oxtent of the sums secured by this Mortgage immedtately prior to such sale or
acquisttion,

Notwithstanding anything contatned herein to the contrary, Lender
acknowledges that Borrower's obligations concerning insurance under the terms
of the First Mortgage are or may be different from Borrower's obligations here-
under;: and, acgordingly, no action taken by Borrower In compliance with the
terms of the First Mortgage shall be deemed to be a default hereunder,
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6. Preservatlion and Maintenance of Property; Condominiums: Planned
Unit Developments. Borrower shall keep the Property in good repair and shall
not commit waste or permit tmpalrment or deterioration of the Property. If
this Mortgage 1s on a unit In a condominium or a planned unit development,
Borrower shatl perform al)l of Borrower's obligations under the declaration or
covenants creating or governing the condominium or planned unit development,
the by-laws and regulations of the condominium or planned unit development,
and constituent documents.

7. Protection of Lender's Securlty, If Borrower falls to perform
the covenants and agreements contained In this Mortgage or the Hote 1t secures,
or the flrst Mortgage or any note or notes it secures, or if any action ¢r pro-
ceeding 15 commenced which materially affects Lender's interest in the Proper-
ty, Including, but not l1imited to, eminent domain, foreclosure, insolvency,
code enforcement, or arrangements or proceedings involvlipng a bankrupt or
decedent, then Lender, at Lender's option and upon thirty days prior written
notlce to Borrower, may make such appearances, disburse such sums and take such
actlon as s necessary to protect Lender's interest, including, but not )imited
to, disturcement of reasonable attorneys' fees, payment of the ocutstanding
balance on tna Filrst Mortgage or any note or notes it secures, and entry upon
the Property to make repairs,

Any amounts disbursed by Lender pursuant to this Paragraph 7, with
interest thereon, s7all become additional indebtedness of Borrover secured by
this Mortgage. Unlzss Borrower and Lender agree to other terms of payment,
such amounts shall br-payabte upon notice from Lender to Borrower requesting
payment thereof, and shail bear interest from the date of disbursement at the
rate pavable from time *2 Uvme on outstanding principal under the Note unless
payment of interest at such rate would be contrary to appiicable taw, in which
event such amounts shall belr interest at the highest rate permissible under
applicable taw. Nothing contained In this Paragraph 7 shall require Lender to
tncur any expense or take any ac*ion hereunder.

The principal amount ‘¢F the First Mortgage or any note or notes it
secures shall not be increased over the amount of the unpald principal under
such First Mortgage as it exists on the date hereof,

8. Inspection. Lender may make ~or cause to be made, reasonable
entries upon and inspections of the Property, nrovided that iLender shall glve
Borrower notice prior to any such inspection srecifying reasconable cause
therefor related to lender's interest 1n the Frapoerty.

9. Condemnation. The proceeds of any award or claim for damages,
dlirect or consequential, In connection with any conuemnation or other taking
of the Property, or part therecf, or for conveyance | 'ieu of condempation,
are hereby assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds
shall be applled first to the sums secured by the First Moriyage- if required
by the terms of the First Mortgage, then to the sums secured bs this Mortgage,
with the excess, if any, paid to Borrower. In the event of a pavtial taking
of the Property, unless Borrower and Lender otherwise agree in wriling, or
unless otherw!se required by the First Mortgage, there shall be applied to the
sums secured by thls Mortgage such proportlon of the proceeds as is woeal to
that proportion which the amount of the sums secured by this Mortgage ‘mmedi-
ately prior to the date of taking bears to the fatr market value of the
Property immediately prior to the date of tak!ng, with the balance of the
proceeds pald to Borrower.

If the Property is abandoned by Borrower, or if, after notice by
Lender to Borrowar that the condemnor offers to make an award or settle a
clalm for damages, Borrower falls to respond to Lender within 30 days after
the date such notice is malled, Lender is authorized to coliect and apply the
proceeds, at Lender's option, elther to restoration or repair of the Property
or to the sums secured by this Mortgage,

Unless Lender and Borrower othaerwise agree in writing, any such
applicatlon of proceeds to principal shall not extend or postpone the due date

0298998




UNOFFICIAL COPY




UNOFFICIAL €O 2 o

of the monthly installments referred to In Paragraph 1 hereof or change the
amount of such Instaliments.

10. Borrower Not Released, Extension of the time for payment or modl-
ficatlion of amortization of the sums secured by thils Mortgage granted by Lender
to any successor in interest of Borrower shall not operate to release, In any
manner, the 1iabjility of the original Borrower and Borrower's successors In
interest. Lender shall not be required to commence proceedings against such
successor or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest,

11, Forbearance by Lender Not a HWalver. Any forbearance by Lender in
exarcising any right or remedy hereunder, or otherwise afforded by applicable
law, shall not be a walver of or preclude the exercise of any such right or
remedy. The procurement of jnsurance or the payment of taxes or other liens
or charges by Lender shall not be a walver of Lender's right to accelerate the
maturity o the lndebtedness secured by thlis Mortgage.

12. 7 Remedies Cumulative. A1l remedies provided in this Mortgage are
distinct and/cimulative to any other right or ramedy under this Mortgage or
afforded by lav or equlty, and may be exercised concurrently, independently or
successively,

13. Successnrs and Assigns Bound; Joint and Several Liability;
Captions. The covenants and agreements herein contalned shall bind, and the
rights hereunder shail irure to, the respective successors and assigns of
l.ender and Borrower, subisc’ to the provisions of Paragraph 17 hereof. All
covenants and agreements ¢rf Borrower shall be joint and several, The captions
and headings of the paragraphs of this Mortgage are for convenhience only and
are not to be used tc interpret-or define the provisions hereof.

14, Notice. Except forlary notice required under applicable law to
be gliven in another mannevr, (a) any notice to Borrower provided for in this
Mortgage shall be given by malling such notice by certified matl addressed to
Borrower at the Property Address or at such other address as Borrower may
designate by notice to Lender as provicer erein, and {(b) any notlice to Lender
shall be given by certilied mail, return veleipt requested, to Lender's address
stated herein or to such other address as ceirar may designate by notice to
Borrower as provided herein. Any notice proviued for in this Mortgage shalil
be deamed tc have been given to Borrower or Lendir when given in the manner
destgnated hereln.

5. Governing Law; Severability. Thils Mor*gaze shall be governed by
the laws of the Jjurisdiction in which the Property is lcozated. In the event
that any provision or clause of this Mortgage or the Note conflicts with appli-
cable law, such conflict shall not affect other provistons of this Mortgage or
the Note which can be given effect without the conflicting pravision, and to
this end the provisions of this Mortgage and the Note are declared to be
severable.

16. Borrower's Copy. Borrower shall be furnished a conferrmod copy of
the Note and of thls Mortgage at the time of execution or after recerdation
hereof,

17, Transfer of the Property; Assumption. If all or any part of the
Property or an interest thereln (or the benefictal interest in an I11inois
fand trust) 1s sold or transferred by Borrower without Lender's prior written
consent, excluding (a)} the creation of a lien or encumbrance subordinate to
this Mortgage, ¢(b) the creatlon of a purchase money security interest for
household appliances, {c) a transfer by devise, descent or by operation of law
upon the death of a joint tenant or (d) the grant of any leasehold intergst of
three (3> years or less not containing an option to purchase, Lender may, at
Lender’s optlon, declare all the sums secured by this Mortgage to be Immedi-
ately due and payable,

If Lender accelerates, Lender shall matl Borrower notice of
acceleration in accordance with Paragraph 14 hereof. Such notice shall
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provide a parifod of not less than 30 days from the date the notlice Y5 malled
within which Borrower may pay the sums declared due. If Borrower falls to pay
such sums prior to the expiration of such perfod, Lender may, w)thout further
notlc: or demand on Borrower, invoke any remedies permitted by Paragraph 18
heraof,

18, Acceleration; Remedies. Upon Borrower's breach of any covenant
or agreement of Borrowsr In thig Mortgage, including the covenants to pay when
due any sums secured by this Mortgage, Lender, prior to acceleration, shall
mall notice to Borvower as provided in Paragraph 14 hereof spactfying: (1) the
breach; (2) the action required to cure such breach; (3 a date, not less than
30 days from the date the notice ts malled to Borrower, by which such breach
must be cured; and (4) that fallure to cure such breach on or before the dato
spacified In the notice may result in accelteration of the sums secured by this
Mortgage, foreclosure by judicial nproceeding and sale aof the Property. The
notice shaill further Inform Bovrower of the right to retnstate after accelera-
tion and the right to assert in the Foreclosure procesding the non-existence
of a dafaxlt or any other defenss of Borrower t¢ acceleration and foreclosure,
1f the breack.is not cured on or before the date specified in the notice,
Lender, at cedder's option, may declarg al) of the sums secured by this
HMortgage to beo limediately due and payvable without further demand and may
faoreclose this'Maortgage by judictal proceeding. Lender shall be entitied Yo
collect in such gproceeding all expenses of Foreclosure, including, but nof
Vimited to, reasonels attorneys' fees, and costs of documentary evidence,
abstracts and title «eports,

19, Future Advaicns This Mortgage s given to secure not only
existing indebtedness, buc-also such future advances, whether such advances
are obligatory or are to be maac at the option of Lender, or otherwisa, as are
made by Lender under the Notu, to the same extent as If such future advances
were made on the date of the execution of this Mortgage. The total amount of
indebtednass that may be so secursd may decrease or increase from time to
time, but all indebtedness secured rorppdy shall, in no event, exceed five
tines the aggregate face amounts of the Mote hereby secured.

20. Borrower's Rights to Relnstata. HNotwithstanding Lender's acceler-~
ation of the sums secured by this Mortgage, 8corrower shall have the right to
have any proceedings begun by Lender to enforce this Mortgage discoatinued at
any time prior to entry of a judgment enforcdne this Mortgage if: (a) Borrower
pays Lender all sums which would be then due unuer this Mortgage, the Note and
notes securing future advances, {f any, had no a‘celeration occurred; (b) Bor-
rower cures all breaches of any other covenants cor sgreements of Borrower con-
tained in this Mortgage; (c) Borrower pays all reasnnapie expenses !lncurred by
Lender tn enforcing the covenants and agreements of 8Bovrower contalned in this
Mortgage and in enforcing Lender's remedies as provided wn Paragraph 18 hereof,
including, but not limited to, reasonable attorneys' fees, and {(d) Borrower
takes such action as bLender may reasonably require to assure that the lien of
this Mortgage, Lender's interest in the Property and Borrower's obligation to
pay the sums secured by this Mortgage shall continue unimpaired. ~Upon such
payment and cure by Borrower, this Mortgage and the obligations| secured hereby
¢hall remadn in full force and effect as if no acceleration had wcrurved.

21. Assignment of Rents: Appolintment of Recelver; Lender in
Possesslon. As additional securlty hereunder, Borrower hereby assigns (vo
Lender the rents of the Property, provided that Borrower shall, prior to
acceleration under Paragraph 18 hereof or abandonment of the Property, have
the right to collect and retain such rents as they become due and payable.

Upon acceleration under Paragraph 18 hereof or abandonment of the
Property, and at any time prior fo the exptration of any period of redemption
following judictal sale, Lender, in person, by agent or by Judicially appointed
receiver, shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property tncluding those past due.
A1l rents collected by Lender or the recetver shall be appited first to payment
of the costs of management of the Property and collection of rents, inciuding,
but not timited to receiver's fees, premiums on receiver's bonds and reasonable
attorneys' fees, and then to the sums secured by th)s Mortgage. tLender and the
recelver shall be liable to account only for those rents actually received.
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22. Release. Upon payment of all sums secured by this Mortgage,
tender shall release this Mortgage without charge to Borrower. Borrowar shall
pay ali costs of recordatton, f any.

23, Halver of Homestead. Borrower hareby waitves any and all right of
homestead exemption in the Property.

24. Halver of Statulory Rights. To the extent permitted by law, Bor-
rower haereby agrees that Borrower shall not and will pot apply for or avall
himself or herself of any apprafsement, valuation, stay, extenslon or exemp-
tion laws, or any so-called "Moratorium Laws", now existing or hereafter
enacted, In order to prevent or hinder the enforcement of foreclosure of this
Mortgage, but hereby walves the benefit of such laws, Borrower for himself or
herself and all who may claim thvrough or under him or her walves any and all
right to have the Property and estates comprising the Property marshallied upon
any foreclosure of the lien hereof and agrees that any court having Jurisdic-
tlon to foreclose such lien may order the Property soid as an entirety,

PN WITNESS WHEREQF, Borrower has executed this Mortgage on the date
first written above. ,

Alan F, Saake

« DEPY-U1 ° ' $15.00
STATE OF ILLINOIS ) TEOUO2  TRAN 06B7 42/31/86 1431273200
) SS., s A2 0C B E—~SHAODRO4
COUNTY OF CO O K ) COOK COUNTY RECGRODER ‘

I, the undersigned, a Notary Public tn and for sald County, 'n the
Stale aforesald, DO HEREBY CERTIFY thrc¢ ALAN F. SAAKE, personally known to me
to be the same person whose name !s subscribed to the foregeing fnstrument,
appeared before me this day in person, ind acknowledged that he signed, sealed
and dellvered sald Instrument as his free and voluntary act, for the uses and
purposes therein set forth, including the relense and walver of the right of
homestead.

Glven under my hand and officlal seal, this 31st day of December,
1986.

el S A S

s Notary, f'tbiic

My Commission Expires:

8[/ Z 1yﬁ’8’

Po20pagg

THIS INSTRUMENT PREPARED BY ANO AFTER
RECORDING SHOULD BE RETURNED TO:

Alan F, Saake, Esqg.
ANTONOW & FINK
111 East Wacker Drive
Suite 3000
Chicago, Illinols 606D]
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