MORTGAGE

() UNOFFICI Sy &
1) Al EBRY: /. 1 D)
THIS INDENTURE, made this 30th duy of Dccember, 1986, by and between Ted's
Truck Body and Traller Service, Inc,, the mniling address of which is 4601 S, Tripp Ave.,
Chicago, lllinols, hercin referrect to ns "Mortgagor,” and Hnrris Bank Hinsdale, Nationnl
Association, with offlices at 50 South Lincoln Street, Hinsdale, Illinols 60521, hereln
referred to ns "Mortgagee," witnesseth:

THAT WHEREAS Mortgngor is justly indebted to Mortgngee upon 8 sccured
promissory note hercinalter described in the principnl sum of three hundred thousand and
no/100 dollars ($300,000,00), evidenced by one certnin promissery note of Mortgagor of
even date herewlth, mado paynble to the order of and delivered to Mortgagee, In and by
whiclhh note Mortgngor promises to pay the said principal sum and intorest at the rate
and [n Instollments as provided in snid note, with o Final payment of the balance due on
the ist day of January, 1992, and all of sald principal und Interest arc made pnynble i
50 South Linccln Street, Hinsdale, Illinois 60521, or at such place a5 the holders of the
note may, From time to time in writing appoint,

NOW,“UHEREFORE, Mortgagor, to sccurc the payment of snid principal sum of
money and _anterest In accordance with the terms, provisions, and limitntions of this
mortgnge and the note sccured hercby, and the performance of the covennnts and
ngrecments hereln contained, by Mortgngor to be performed and nlso in conslderation of
the sum of ten wea)no/100 dollnrg ($10,00) In hand puid, the reccipt wiercof s hereby
acknowledged, doacs vy these presents mortgage, warrant, nnd convey unto Mortgagoeo, ity
successors and assigne, ‘the renl estnte and oll of its ostute, right, title, and interes
thereln, more particulnr v described In Exhibit A attached hercto;

‘Togethar with Mortgogree's intorest ns Jeysor in and to all lenses of the snid
premises, or nny part thedcol~herctolore or hercalter mande wnd entered Into by
Mortgagor during the lile of this morignge or any extension or renewal hercof:

Together with all improvements. buildings, and structures now ar at any time
herent'ter crected or situated on the (rew) property, and all tenements, chsements, fixtures,
and appurtennnces thercto belonging, wad all rents, lssues, nond profits thercol' (which nre
pledyed primorily and on o parity with said renl cstote and not sccondurily), nnd all
shades, awnings, vonotlun bLlinds, screens, screen doors, storm doors nnd windows, sioves
and ranges, curtnin fixtures, pnrtitlons, atached Floor covorings, now or hercnlter
thercin or thercon; and nli Tixtures, npporatus, <coulpment nnd urticles now or herenlter
theveln or therecon used to supply heat, gnsyri conditionlng, water, light, power,
sprinkler protection, waste removal, refrigerntion” ind wventilation; and all Tixtures,
npparatus, cquipment and articlos, other than suchday constitute traclo Fixtures, used in
the operntion of nny business conducted on the prendses. all of which for the purposes
of thls morigage shall be deemed to be real estate and conreyed and mortgaged hereby;
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Together with oll aownrds made to the present nond alv subscquent owners ol the
premises by nny governmental or other lnwlul authorlty For tnkiag /oy eminent domaln the
whole or any part ol the premises or improvements thercon, Lk temporary use thercof
or uny cnsemont thercon or thereunder, including any nwards for ¢ny changes ol grade
of streets, which said nwards nre hereby nssigned to Mortgngee, whaois hereby authorlzed
to colloct and receive the proceeds of any such auwards From snid authorities nand to give
proper receipts nnd ncquittnnces therefor;

‘Together with all righy, title, nnd interest of Morigngor, now owned e herenflier
. acquired, in nnd to any and nll strips and gorcs of land ndjacent to avd-used In
‘ connection with tho premises and nll right, title, nnd interest of Mortgagor, nov owned
or hereal'ter nequired, in, to, and under the street, sidewalks, und nlleys adjoining the

premises;

£LE£0£9398

TO MHAYE AND TO HOLD the snme unte Mortgagee, togcther with all estates, titles,
clnims, and demands whntsoover ol Mortgagor in and to sald premises or any part
theroof; nnd Mortgagor doecs hercby covenant, warrant, and agree that it s lawlully
scized nnd possesscd of sald renl estnte in fee simple abyolute and has good and luwlul
right and nuthority to scll, convey, and mortguge sume; that said real cstate is free from
all fiens, clnims, charges, and cncumbrances whatsoever, cxcept as set forth herein: nnd
that Mortgngor will warrant and delfend the title to sald real property ngoinst the lawful
clnims and deminnds of all persons whomsocver,

It is agrecd by the parties hereto that thig instrument shall be null and void on the
condition thnt Mortgagor shall keep and perform nll covennnts, conditions, nnd lerms of
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this mortgage and pay or cause to be paid to Mortgagee the above-described indrbtedness
with intercst thercon anccording to the terms and conditions of said Note and shall keep
and perform all covenants, conditions, and terms contained in said Note,

Mortgagor further covenants, warrants, and agreces with Mortgagec as follows:

1. Mortgagor will promptly pay the above-described Note nccording to the tenor
and e¢ffect therecol and as provided in said Note, and will also pny any other note or
notes which herealter may be given renewal or cxtension thercol and any and all other
sums secured hcreby at the time therecin and herein designated, This mortgage shall be
and remnin sccurity for the payment of all such notes, Privilege is reserved to make
prepayments on snid Note only ns set lorth in said Note. Mortgngor ngrees to pay a late
charge not to cxcced four percent (4.0%) of cach and every instnliment which becomes
overduc for a period in cxcess of ten (10) days to help defray expenses incurred in
handling said delinquent payments,

2, Mortgngor shall: (o} promptly repair, restore, or rcbuild any buildings or
improvements now or hereaf'ter on the premises which may become damaged or be de-
stroyed; (L) %kecp said premises in good condition and repnir, without waste, and free
from mechan’a's liens or other liens or claims lor licnsg not cxpressly subordingted to the
lien hercol; (e puy when duc uny indebtedness which may be secured by a lien or charge
on the premisssesuperior to the lien hercol, and upon request exhibit satisfoctory
evidence of thz /discharge ol such prior lien to Mortgagee; () complete within o
reasonable time ary bullding or buildings now or at any time in process of crection upon

the premises; (¢} comudy with all requirements of law, municipnl ordinances, rules,

rcgulntions, or restriciens of record with respect to the premises and the use thercofl:
() mnke no materin! alterntions, repairs, acdditions, or improvements in or an said
premises, except as requircd bv Inw or municipal ordinnnce, without the written consent
of Mortgagee; (g) suflfer or permit no change in the genernl nature ol the occupnncy of
the premises without Mortgagee’s written consent; (h) initinte or acquiesce in no zoning
rcclngsifleation without Mortgazee's weitten consenty (i) nllow Mortgngee to inspect the
premises at any rcasonable time nna permit aceess thercto for that purpose,

l, Mortgagor shall pay belfors «ny pennity ottnches all genera! taxes, and shalt
pny specinl taxes, specinl nssessments, water charges, sewer scrvicc charges, and other
charges angningt the premises when due ‘and shall, upon written request, Turnlsh to
Mortgngec duplicate receipts therefor, To preyvant default hercunder, Mortgagor shall pay
in Tull, under protest In the manner providad by statute, any tnx or assessment which
Martgngor may desire to contest.

4, Mortgngor shall keep all buildings and lrinrovements now ar herenfter situnted
on the premises insurcc ngainat toss or damage by lire_swnd such othor hazards as may be
rensonnbly vequired by Mortgagee, including without limitation of the generality of the
foregoling, war damnge insurance whenever in the opinior ol Mortgngece such protlection is
necessary, in forms, companies, nnd oamounts satislncroryv- to Mortgngee, and with
mortgages clnuses attnched to all policles In Favor of nra en Forms satisfactory to
Mortgngee, nnd shatl deltiver nll policies to Mortgngoee, Noticra Frequontly than once
every threc yeonrs, Mortgagor ot its oxpense will furnish Morigigee ‘with an appraissl of
the full insurable value of the premises, mude by [ire insurance nppenisers satisfuctory to
Mortgagee and (ire Insurance companics generally, Moartgagor shull sise cenrry public
linbility insurance protocting Mortgagor {nnd any tenant or other user of the morignged
promises) against labitity for injuries to persons and property occuirlae~ in, on, or
acijneent to the mortgaged premises, in Forms, companles, and nmounts satisf'actory to
Moartgageo with the polley or policles evidencing such insurance to contaln”z thirty (30)
cluy notlee of canceliation cinuse In Favor of Mortgngee., Such linbility poliey sepolicies
or cortiflentes thereol shall De delivered to Mortgagee,  Mortgagor shall, “antil the
indcbtednoss secured heroby fs pald in Cull, Furnish Mortgagee ut lenst ten (10) dnys prior
to the date cnch covernge required heretn would otherwlise expire, wlth evidence of the
ronewal or continuntion of guch covernge in the form of promium rcceipts or renewnl
policics or coertificates, In the ovent tho mortgaged premiscs or any part thercofl are at
nny time leased and the lease or lensss have boen nssigned to Mortgagee as additional
security lFor the payment of Indcbtodness securcd by this morigage, Mortgngor shall, upon
the requost ol Mortgngee, provide ront insurnnce pnynble to Mortgngee in nn nmount
cqunl to the annunl roental payuble under such nssigned lense or lonysca plus tho leasec’s
or lessocs’ npproximate annunl linbllity For taxes und Insurence nu provided in the lense
or letisey.

35, In the cvent of any damnge to or destruction of the promises cavered Ly any
policy or policics of insurnnce roquircd to be earrled by Mortgagor, Maortgngee may In ils
discrotion {and s hereby authorized to) cither setile and adjust aony clnim under such
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insurnnce policy or policies with consent of Mortgagor, or allow Mortgagor to agrece with
the insurnpnce company or companics on the amount to be pnid upon the loss, In cither
case, the proceeds shall be pnid to Mortgagee: nnd Mortgagee is authorlzed to collect and
to give receipt therefor. 1IF (a) Mortgngor or any lessec is oblignted to rcbulld and
restore the damaged or destroyed buildings or improvements under the terms of uny lense
or lenses which are or may be prior to the lien of this mortgage; nnd (b) such damage or
destruction does not result in the cancellation or termination of any such lease; and {¢)
the insurcrs do not deny liability with respect to the loss, such pracecds, after deducting
therefrom any expcnses incurred in the coliection thercol, shall be used to reimburse
Martgagor or the lessee (whichever ls obligated under the terms of the lense to
accomplish the rcbuilding and restorntion) for the cost of rebuilding and restoring the
buitdings and improvements on the premises. In all other cases such insurance proceeds
may, at the option of Mortgngee, cither be applied in reduction of the indebtedness
seccurcd hercby, whether or not then duc and payable, or be held by Mortgagee nnd used
to recimburse Mortgagor for the cost of the rebuilding and rcstoration of buildings and
improvements on thc premises. Following any damage to or destruction of the buildings
or improvements on the premises (and regardiess of the cause thereol, the availability of
insurance procecds or the manncr of usc of thosc procceds by Mortgagee), untit nld
indebtedness sccured hercby shall be fully pald, Mortgagor shnll be obligated to repair,
restore, ana-cebuild any buildings or improvements 3o damnged or destroyed. Reprir and
restoration #1 _the buildings and improvemcents shall be commenced promptly ufter the
occurrcnce oftke loss and shall be diligently prosecuted to completion; and the buildings
and improvemerts shall be so restored and rcbuilt as to be of at least cqual value and
substantially the rame character as prior to such damage and destruction; and in the
event the cstimated “oests of rebuilding and restorntion excecd twenty-Tive percent
(25.0%) of the indeb?edness then remaining unpnid as sccurcd by this mortgage, the
drawings and spccificnt'cas pertaining to such rebuiiding and restoration shall be subject
to the prior writtcn approval of Mortgngee. In the event that Mortgngor or any lessee
is entitled to reimbursement'car of the insurance procceds, such proceeds shall be made
nvailable from time to time apor-the furnishing to Mortgagee of satisfactory cvidence of
the estimated cost of completicn thercol and with such architect's certificates, wnivers
of lien, contractor's sworn stuteiiznts, and other cvidences of cost and of payment as
Mortgagce may reasonably require rusd-approve. No payment made by Mortgagee prior to
the linal completion of the work thrl', together with all payments therctofore made,
cxcced ninety percent {(90.0%) of the value of the work performed to the time of
payment; and nt nll times the undisburses onlance of such proceeds remaining in the
hands of Mortgagee shall be nt least suffizient 1o pay lor the cost of completion of the
work frec nnd clenr of licns,

Should a loss occur after foreclosurc or swic procecdings have been instituted, the
procecds of any such insurance policy or policies, il not applied as aforesnid in
rebuilding or restoration of the buildings or impioyements, shall be used to pny the
amount duc in accordance with any deeree of forvclosurc or cdefliciency judgment that
may be entered in conncction with such proccedings; aiud the balance, If any, shall be
paid to the owner of the equity of redemption if he shail Znen be entitled to the same,
or otherwisc as any court having jurisdiction may direct. Foilawing any forcclosure sale
or other sale of the premises by Mortgngee pursuant to the tireis hercof, Mortgngee is
nuthorized without the consent of Morigagor to nssign any and’ iii“insurnnce policies to
the purchascr of the sale and to tnke such other steps ns Mortgngee inny deem advisable
to cause the intcrest of such purchaser to be protected by any of such insurnnce
policies,

6. If by the laws of the United States of America or of nry stite hoving
jurisdiction of Mortgagor or of the mortgngec premises or of the transactlon evidenced
by the Note and this mortgage, nny tax or Fec is due or becomes due in rexpret of the
issuance of the Note hereby sccured or the making, recording, and rogistration” of this
mortgnge, Mortgngor covennnts and agrees to pny such {nx or fee in the manner required
by such laow, nnd to hold harmicss nnd indemnily Mortgngee, its succcssors, and assigns
against any lability Incurred by renson of the imposition of any such tax or feo.

7. At such time ns Mortgagor 15 not in default under the terms of this Morignge
or of the Note sccurcd heroby, Mortgagor shull have the privilege ol' making prepayments
on the principal of the said Note (in addition to the required payments) to the extent
permitted by ancd upon the torms and conditions sct Forth in the Note,

B. IT the payment of the incdebtedness sccured hercby or of any part thereol shali
be cxtended or varled or If any part ol the sccurlty be reclenscd, all persons now or at
any tilme herealtor linble thorefor or interested in snid premises shall be held 10 assent
to such c¢xtension, varintion, or release; and their liabitity and the lien and all provisions
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hercof shnit continue in full force, the right of rocourse ugninst all such persons being
cxprossly reserved by Martgagee notwithstanding such vorintion or release.

9, In the evont of the cnactment alter the date hercof of any law of the siate In
which the promises arc locnted deducting from the value of lund for the purposc of
tnxation any lien thercon, or imposing upon Mortgagee the payment of the whole ar any
part of the taxes or assessments or charges or lens horein required to be paid by
Mortgagor, or changing in any way the laws rteilnting to the taxation of martynges or
dobts secured by mortgages or Morigagee's interest in the property, or the manner of
collcction of taxes, so as 1o nffcet this mortgnge or the debt scoured hereby ar the
holder thercof, then and in any such cvent Mortgagor, upon demand by Mortgngee, shall
pay such taxes or assessments or reimburse Morigngee therelfor; provided, however, thm
If in the opinion of counsel for Mortgngee it might be unlawful to require Mortgagor Io
make such payment, or the mnking of such pnyment might be construed as imposing o
rate of interest beyond the maximum permitted by lnw, then and'in such cvent Morigagee
mny cleet by notice in writing given to Mortgngor to declare all of the indebicdness
secured hereby ta be und become due nnd payable sixty (60) days from the glving of such
notice.

10, In _cose of any default thercin by Mortgagor, Mortgngee may, but neced not,
make any payment or perform any act herein required of Mortgngor, in any Torm and
manncr deemad axpedient; nnd may, but nced not, make full or partial payments of
principnl or intirest on prlor encumbrances, if any; and purchase, dischnege, compromise,
or scttle any tax e or other prior lien or title or claim thercof; or redeem from any
tax suie or forfciture affecting sald premiscs; or contest any tax or assessment. All
moncys paid for any of ‘the purposes herein authorized and all expenses paid ar incurred
in connection therewitl, including attorncy's fees nnd any other money advanced by
Mortgngee to protect the ‘mortgaged premises and the lien hercof, shall be so much
additional indebtedness seccurcd hereby and shall become immedintely due and payable
without notice and with lIntercsy thercon nt the rate of filftéen and threec-quarters
percent (15.75%) per annum from the dotec of expenditure or advance until paild. No
inaction on the part of Mortgngee shall be considered ns a waiver of any right accruing
to it on nccount of any default on tiie'part of Mortgagor.

Il. 1n making any pnyment hereby authorized relating to taxes or assessments or
for the purchase, dischnrge, compromise, o scttlement of any prior licn, Mortgagee may
make such payment according to any bill, stntement, or estimnte gecured (rom the
approprinte public office without inquiry intc tre accuracy thercafl or into the validity of
any tox, ansscssment, sale, forfeiture, tnx lien or title or claim thercof or without inquiry
as to the validity or amount of any claim far lien ‘waith may be rsserted.

12, Il (a) default be mnde for ten (10) days in the due and punctunl payment of
the Note or any instaliment thereof in accordance with s terms, cither of principal or
{nterest; (b) Mortgagor shall flle a petition in voluntnry bansruptey or under Chapter X
or Chapter XI of the Federnl Bankruptcy Act or nany siailnr law, state or federnl,
whether now or hereafter existing, or an answer admitting inseirency or inability to pay
its dobts, or fnil to obtain n vncation or stay of involuntary preceedings within twenty
{20) days as hercinaflter provided; or {c) Mortgagor shall transfed dr ‘assign all or n mnjor
portion eof its nssets, or shall be adjudicated n bankrupt, or a trusted br receiver shnl! be
appointed for Mortgagor or for all or a major portion of its property ir any involuntary
procecding, or any court shall have taken jurisdiction of the property ¢ Mortgagor or of
the major part thercof in an involuntary procceding for the rcorganizaiioa. dissoluiion,
liquidntion, or winding up of Morigngor, nnd rcceiver shall not be dischurged or such
jurisdiction relinquished or vacated or stayed on nppenl or otherwise steyed  within
twenty (20} days; or (d) Mortgagor shall make an assignment For the benefit o meditors
or shall admit in writing its innbility to pay its debts generally a8 they become due, or
sholl consent to the nppointment of a receiver or liquidntor of all of its property or the
major part thercol; or {(¢) default shall be made in the due observance or performance of
any other of the covenants or ngrecments or conditions hercin contnined, required to be
kept or performed aor observed by Mortgngor, and the same sha!l continue for twenty (20)
days alter notice speeifying such default is given by Morigngee to Mortgagor; or (f) any
representation or warranty made herein by Mortgagor shall prove to be wntrue or
irnccurate in materinl respect and Mortgngor shall fail to make good or correct such
untruth or innccurncy within twenty (20} days following receipt of notice (rom
Mortgagee; then in cach nnd cvery such case the whole of sald principal sum hereby
securcd shall nt once at the option of Mortgngee become immediately due nnd payable
together with accrucd intercst thereon.

In the event that any dclault specificd by Mortgagee to Mortgagor under cither (e)
or (f) above shall be of such nature that it cannot be cured or remedicd within twenty
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(20) duays, Mortgnagor shall bo entitled to u reasonable period of time to cure or remedy
such deluult, provided Morigugor commences the cure or remedy thercol within the
twenty (20) day period Following the giving ol notice and therenfter proceeds with
diligence to complete such cure or remedy, Mortgngor, in case of such default or fnllure
to act or perform as sct out herein, does hereby authorize and lully empower Mortgugee
Immedintely to commence suit For the collection ol the indebredness secured horeby, or
any part thereof, or For the loreclosure of this mortgage, or to obthin any other proper
romedy doemed dosirnble by Mortgages or any comblnation of the aloresnid remedies,
Mortghgor oagrees to puay all costs, charges, and cxpenses rensonably incurred by
Mortgnges boenuse of the faliure of Mortgagor to porform Its dutles and obligntions
unter the mortgnge and the Note seccurcd hereby or either, including attorney's fegs,
nppraiser’s {ces, and title oxpenses nnd nny and ull expenses ol Tloreclosure deemed
vreasonubly necessary by Mortgagee (o prosccute the forcclosure nction and successfully
obtain good and merchantable title to the premises. At any time afrer default, cliher
before or after the commencement ol nn action In forcclosure, the holder of this
mortgnge shall be entitled to the appolntment of o recelver 'or the mortgnged premises
ag 4 mateer of right and without notlee, with power to  cellect the rents, issucs, nnd
profity of sald mortgnged premises duc nnd besoming due during the pendency of such
lorcclogsuresguit, such rents and profits Leing hereby cxpressly nssigned and pledged as
additioneiwccurity for the payment of the indebtedness sccurcd by this mortgage, without
regard to thoovnlue of the mortgnged premiscs or the solvency of nuny person or persons
linblo For thy payment of the mortgaged Indcbtedness, Mortgngor, Tor {tself and any
subscquent owaed;, hereby walves any and all defenses to the application Cor a receciver ay
above, and heiehy cpeciflenlly consents to such appointment without notice; but nothing
herein contained 18t be construed to deprive the holder of the mortgnge of any other
right, remedy, or priviioge it may now have under the law to have a receiver appointed,
Whenover there i8 ndefault, regardiess of whether Mortgagee clects to foreclose this
maorignge, Mortgngee winy ealiect all rents which may beecome duc on the above property,
decducting therefrom any nrerusnry opernting cxpenses plus ten pereent (10.0%) of the
gross rentals collected a8 .compensation [For making the collections, and npply the
remalnder on the balnnce due o the Note,

13, Mortgagee in the exercise of the rights and power hercinabove conforred upon
it shaill have the full power to use and apply the avails, rents, issues, and profits of the
premisecs to the payment of or on ncecuat of the following, in such order as Mortgngce
may determine:

(n) to the payment of the expenscs—of operating snld property, Including cost of
monagement and lensing thercof (which "whedl include rensonable compensation to
Mortgngee nnd its ngent or ngents il managemen? s delegated to an agent or agents, and
shril also include lense commissions and other comypensntion nnd expenses of scoking and
procuring tenants end contering into lcases), oslablirncd clalms for damages, i any, and
premiums on insurance as herein above authorized;

(b} to the payment of taxes and spccial assessmen’s now duce or which may
hereinaflter become due on snid premises;

(c) to the payment of nll repairs, decornting, rcnewals, “onlacements, alterations,
additions, betterments, and improvements of snld premiscs and of placing said property in
such condition as will in the judgment of Mortgagee make it readily rantable;

(d) to the payment of any indecbtedness securcd hercby or any d«fisiency which
may result from any Torcclosure sale,

14, Mortgagee shnil have the right to inspect the premises at atl reasbhnahle times,
and access thercto shall be permitted Cor that purpose,

15, Mortgngor herecby assigns, transfers, nnd scts over to Mortgagee the entirc
proceceds of any award ar claim for damage for any of the mortgaged property taken or
damaged under the power of cminent domain or by condemnation. Mortgagee may clect
to apply the procecds of the awnrd upon or in reduction of the indebtedness secured
hereby, whether or not then due and payable, or to requirc Mortgngor to restore or
recbuild, in which cvent the proceeds shall be held by Mortgagee and used to reimburse
Martgngor for the cost of restoring and rebuilding all buildings and improvements on snid
premises in accordance with plans and specifications to be submitted to and approved by
Mortgngee. 1f Morigugor or nny lessce is obligated to restore and replace the damaged
or destroyed buildings or improvements under the terms of any lease or leases which are
or may be prior to the lien of this mortgage, and if such taking does not result in
cancellation or termination of such lease, the nward shall be used to reimburse Mortgagor

or the lesscc (whichcver i3 obligated under the terms of the lense o accompiish the
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rebullding and restoration) lor the cost of rebuilding and restoring the buildings and
improvements on snid  promises, provided Mortgagor is not then in default under this
mortgage. In the event Mortgagoe holds the proceeds to relmburse Mortgagor or any
lessco for the costs of rcbullding and restoring the premiscy, then the procoods of the
award will be pald out in the sume manner as provided In Parngraph 5 hercof for the
payment of insurance procecds in relmbursement of the costs of rebuilding and
restoration, If the nmount of such award i3 insulTicient to cover the cost of rebuilding
and rvostorntlan, Mortgagor shall pny such cost in oxcess ol the award before belng
entitled to reimbursement out of the award, Any surplus which mny remnin out of spld
award ofter payment of such cost of robullding nnd restoration shall, at the option of
Mortgugee, be npplied on nccount of the indebtedness sccured hereby or be pald to nny
other party entitled thereto, In npplying the procceds of nny award on account of the
indebtedness sceurcd hereby, Mortgagee shall be entitled to colieet out of tho procecds
of the award n promlum on the nmount prepald nt the same rate us though Mortgngor
hind clected at the time of such application of proceeds (or il Martgngor then huas no
such election, at tho first suceceding dute Mortgngor vould 30 clect) to prepay the
indebtednoss in nccordance with the torms ol the Note secured hercby,

16, oon payment In Full of the indebtedness secured hercby and the performnnce
by Mortgage: of all of the obligutiony imposed on Mortgngor herein and [n the Note,
theso presanzs shull be null and vold, and Mortgngee shall relense this mortgnge and the
llen hercol by proper instrument nxccuted in recordnble Form,

17, Any not'ey which clther party hereto may desire or be required to give to the
other shall Lo deemuri~to bo an adequateo and sulflclont notlce i given In writing, nnd
scrvice ls mnde by ths madling of such notice by registered or certifiod mall, addressed
to Mortgngor at lts ncddrsas given on the first page hercol, or to Mortgagoo nt 50 South
Lincoin Streot, Hinsdale, [tYnois 60521, or to such other place as cither party horsto mny
by notlee in writing to the arive party designate us o place Cor service ol notice.

18, In cnso Mortgngee if mude n party to any suit or proceedings nt Iaw or in
cquity by renson of Its intercst i ine premises as evidenced by this mortgage, Mortgagor
promises to payv to Mortgagee all =zezonable costs, charges, nnd attorney’s fees Incurred
Ly Mortgngee in the prepurntion anld_irlal of such suit or proceedings. Mortghgee mny
appear in and defend any action or piccceding purporting to affect the sccurity hercol,
nnd Morlgagor promises to pay all reaseunblo costs, chorges, and attorney's fees s0
incurred. All sums expended ar Incurred by mMortgagee pursuant to this poragraph shali
be socurad hereby ay so much additionn) indcptxdness owing by Morigugor to Mortgngee,

19, Notwithstanding anything herein or i tie Note contalned to the contrary, no
provision contained herein and no provision contrircd in the Note which purports 1o
obligate Mortgagor to pay any amount ol interest or /any fees, costs, or oxpenses which
are in cxcess of tho maximum permittcd by applivavle taw, shall be cifective to the
extent that it calls lor the payment of nny interest o other sum in cxcess of such
maximum,

20, Al federal, state, and other tax rcturns of Mortgngur dequired by law to be
filed hnve been duly filed; and nll Cederal, state, and ather axds, asscssmonts, nnd
governmental chargos upon Meortgngor which to the knowledgo of Mcdrigagor are duc and
payanble have been pald.

21, Mortgngor will Curnish, at thc option of Mortgagee, during tue Jife of this
mortgage, to Mortgagee within nincty (90) days after the close of ench” Fiszal year o
detalled nnd annlyticnl audit covering the full and complete operation of/ 2aurtgagor's
business, including n balance shect statemont of income and cxpenses and n miatzment of
surplus noccounts as nt the close of the preceding fiscal year. ‘This audit report, ir
required, will be preparcd at the option ol Mortgngee by n certified public nccountant of
recognized standing who hns been previously approved by Mortgngee, and sald audit
report will be accompnnicd by the certificate of suid certificd publlec accountant. In
nddition to the items named above, Mortgngor agrees to supply Mortgagee with such
ndditional information and records ns may be f'rom time to time required by Mortgagee,

22, Mortgagor will not file, or cause or permit to be filed, any bankruptcy or
insoivency or reorganization proccedings, or apply for or consent to the nppointment of n
reccivor lor itsell or the property (except when requested by Moertgagee) or permit any
such appointment to be made, or make any assignment for the benefit of its creditors, or
suflTer nny order to be entered adjudicating it to be bankrupt or insolvent, or appoint n
receiver of it or the property or any part thercol.
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23, Mortgagor will, nt Mortgngor's expense, at nny time upon request by Mort-
gagee, cexccute and deliver all further assurances of title and all portinent additionnl
panpers, information, records, and Iinstruments as may be required by Mortgagee lor
cffectunlly carrying out the intentions of the parties hereto,

24, Mortgngor, in order better to sccure the payment of the aloresaid Note and
the indebtedness evidenced thereby, does hercby sell, assign, transfer, and set over unto
Mortgngeo, its succossors and assigns, all its right, title, and interest in and to all leases
of' the mortgaged premises or any part thercol heretofore monde and entered into, and in
and to nil such leases hercaflter made and cntered into during the life of this morigage,
including all extonsions and rencwals thercol and all rents, profits, and income nrising
from nny part of the mortgaged premises nnd any such lenses, with the full right, but
without the obligation on the part of Mortgngee to collect said rents and income.
Mortgngor covenants that sald lenses nand rents have not been previously assigned In any
manner whatsoever, that they arc subject to no tiens of nny kind, and that all existing
lenses arc in ull Torce and cffcet.

25, In any case in which, under the provisions of thiy mortgnge, Mortgagee hns a
right to destlare the principal sum secured horeby te be immedintely due and payable,
cither before or after the institution of legnl proceedings to lforcclose the llen hereol or
before or aficr snle thercunder, or in any case where Mortgugee has a right to
commence procecdings for the sale of the premises independent of nny [oreclosure
proccedings; tner Mortgngor shall forthwith upon demand of Mortgagee surrender to
Mortgngee the pozssaylon of the premises, nnd Mortgugee shall be ontitied to take actual
posscssion of the pruredses or any part thoreol personally or by Lts ngenis or attorneys,
ns f'or conditlon brokos, nnd Mortgngee in Ity discretion may, with or without force and
with or without process ={ law, enter upon and take an<l mnintnin possession of all or
any part of the premises~together with all documents, bLooks, records, papers, and
anccounts of Mortgngor or' thethen owner of the premises relating thereto; and may
cxclude Mortgngor, its agents ar.nssigns wholly therel'rom; and may as nttorney-in-fnct
or ngent of Mortgngor or in its olvhn nume as Mortgngee nnd under the powery herein
granted both, opornte, mannge, o ceatrot the premises and conduct the business, I any,
thercol, cither personally or by [ paents, and with Tull power to use such mensures,
legal or cqultnble, ns in Its discretion ¢ in the discrotion of its successors or nssigns
mny be deemed proper or necessary to enforce the payment or sccurity of the income,
rents, issues, und proflts of the premises netuding actions for the recovery of rent,
actions in Foreible detnlnor, and netiony in distress Tor rents, hereby granting full power
nnd authority to cxcreise coch and cvery ol /the rights nad privileges hereln granted at
any and all times herenl'tor, withoul notico to puortgngor, and with full power to enncel
or terminnte any lensn or sublease Tor any causs’' e on any ground which would entitle
Mortgngor to cancel the snme, to cloct to disodlirm any lense or sublense made
subscquent to this mortgnge or suboerdinnted to the 1iern thereol (unless this mortgage hag
apecifienlly been made subordinnte to such lense or-sublense); to make nll necessary or
proper ropalirs, decorating, renowals, replicemonts, alterat/ons, ndditions, betterments, nnd
ilmprovements to the promises a3 may seem Judicious; to inzare and reinsuro the same nnd
all risks incidental to Morigugee's posscusion, operation, nnd menagement thoreol; ond (o
reccive all of such income, ronts, issucs, nnd profis,

Mortgages shall not be oblignted to perform or discharge, Gior does it hereby
undertake to perform or discharge, nny obligntion, duty, or Habillty-undar any lense nnd
Mortgagor shall and doos hareby ngree to indemnify and to hold Morigngse harmless of
and from all liability, loss, or damage which it might incur under snld 22823 or under or
by reason of the assignment therefor, and of and Crom any and ull claimy or demands
whatsoecver which may bo asserted ngoinst it by reason of any alleged colipations or
undertakings on {ts puart to perform or discharge any of the terms, coveaunts, or
ngreoments contnined in snld lenscs, Should Mortgages Incur any such labillty, ‘loss, or
damnge under any of snld lenses, or under or by renson of the nssignment thereof, or in
the delonse of any claims or demnnds, the umount thercol, Including costa, exponscs, nnd
rensonnble nttornoy's fees, shonll be securcd hercby; and Mortgngor shall retmburse
Mortgagee therefor immeodiately upon demand.

26, (n) Mortgngor covennnts and ngrees, at the option ol Mortgagee, to <deposit
nt such placoe ns Mortgngee mny from time to time in writing appoint, and in the absence
of such nppalntment, then at the office ol Mortgngee nt Hinsdnle, Ilinols 60521, on the
Flrst dny of each month until the Indebtedness sccured by this mortgnge is Tully pald, o
sum cquunl to one-twelfth {1/12) of the lnst totul annunl taxes and assessments Tor the
inst ascertninnblo year (genernl nnd special) on said premilses (unless snid tnxes are bascd
upon asscssments which exclude the improvements or any part thercol now constructed,
or to be constructad, In which cvent the amount of such deposits shall be based upon
Mortgagee's reasonable cstimnte ng to the nmount ol taxes and nsscssments to be levied
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nnd assessed), plus such sufficient additionnl sums as Mortgagee shall deem ncecssary to
take carc of known increnses in taxes and assessments, such deposits to be held without
any allowance of intecrest and to be used for the payment of taxecs and anssessments
(general and specinl) on sald premises next duc and payable when they become due. If
the funds so deposited are insufficicnt to pay any such taxes or nssessments (general and
special) for any year when the same shall become due and payable, Mortgngor shall
within ten (10) days nfter receipt of demand therefor, deposit such additional funds as
mny be nccessary to pay such taxes and nssessments (gencral and special) In fujl, I the
funds so deposited oxceced the amount requircd to pay such taxes and nssessments
(general nnd special) for any year, the excess shall be applied to a subscquent deposit or
deposits,

(b) Mortgagor covenants nnd agrees, at the option of Mortgages, to deposit
nt such plnce ns Mortgagee may [{rom time to time in writing appoint, and in the abscnce
of such appointment, then at the office of Mortgngee at Hinsdale, IHlinois, on the first
dny of each month until the indebtedness seccured by this mortgage is Tully paid, an
installment of the premium or premiums that will become due and payable to rencew the
insurnnce ns hereinabove required by Paragraph 4 hercol. Each of such instullments shall
be in on arwunt which, by the pnyment of approximately equnl installments, will result in
there accumulating in the hands of the dcpositnry nn amount sufficicnt to pay rencwal
premiums upon such policies of insurance at least one (1) month prior to the explrntion
date or datcs of the policy or policies to be renewed, such deposits to be held without
any allowance ol interest and to be used for renewnl of such insurance policles, If the
funds so depositcdure insufficient to pay all premiums for swch renewals, Morlgngor
shall within ten (1) davs after receipt of demand thercol deposit such additional funds
ns may be nccessary to pay such premiums, I the funds so deposited exceed the amount
required to pay such przmiums, the cxcess shnll be applied on n subsequent deposit or
depoaits,

27, In the event of a‘delfrult in any ol the provisions contained in this mortgage
or in the note sccured hercby, [Mdorigagee may at its option, without being required to do
so, apply any moneys at the tiwiz-on deposit pursunnt to Paragraphs 26 (a) and 26 (b)
hercol, as any onc or more of thi.samec may be applicable, on any of Mortgngor's
obligations hercin or in the notle conto’pid, in such order and manncr ns Mortgngee may
clect, When the Indebtedness secured kereby has been fully paid, any remaining deposits
shall be paid to Mortgngor or to the then uvwner or owners of the mortgaged premises.
Such dcposits are hereby pledged as nddiltionul security for the indebtedness hercunder
and shnll be held In trust to be irrevocably applicd by the depositary for the purposcs
for which made hercunder and shall not u< subject to the direction or control of
Mortgagor, provided however, that neither Moripisnze nor sanid depositary shoall be linbie
for uny failure to npply to the payment of (nxe: and asscssments any amount so
depogited unless Mortgagor, while not in default kercunder, shall have rcquested snid
depositary In writing to make applicntion of such fu=is to the panyment of the particular
taxes or nsscssments for payment of which they were dopositad, nccompanied by the bills
for such taxes nnd ussessments,

28, The proceceds of nny [areclosure snle of the premiser skall be distributed and
nppliod in the following order of priority: Firat, on nccount of-a}! costs and expensey
incident to the loroclosure proccedings; sccond, all other [tems ‘which under the terms
horeon constitute securcd indebtecdness additionnl to that evidencad by the note, with
Interest theroon as herein provided; third, all principal and intevest rerimnining unpuld on
the note; lourth, any overplus to Morigagor, its successors or asslgne_as their rights
may nppear,

29, Mortgagor ngrecs that all costs, charges, nnd cxpenses, including. pitorney's
fecs Incurred by Mortgagee arlsing out of or in connection with any nction, ploceading,
or henring, legal or qunsi legal, or tho preparntion therefor, in nny way affecting or
pertaining to the mortgonge, the note secured hercby, or the mortgnged premises, shall be
promptly pald by Mortgngee, IT Funds for sume are ndvanced by Mortgngee, nll such
sums 50 advanced shnll be andded to the indebtedneas secured hereby and shnll bear
Interost ot the rate of lifteen and three-quarters percont (15.75%) per annum from dnte
of snld advance, nnd shall be due and payable on demand,

30. No action for the onforcement of the lien or of nny provision horeol shall be
jubject to any dofensc which would not be good or nvellable to the party intorposing
same in an nction at law upon the note hereby securedl,

3i. Mortgngor heroby wanives any and all rights of redemption from salc under any
order or «deoocrac of [Foroclosure, pursuant to rights thoreln granted, on behall of
Mortgagor, and onch and overy person ncquiring any interest In, or title to, the premiscs

-8
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described herein subsequent to the clate of the mortgnge, and on behalll of all other
persons to the cxtent permitted by the provisions of Chapter 77, Scction 18a of the

[llincis Revised Statutes.

32, This morigage and all provisions hercol shnll extend to and bo binding upon
under, or through Mortgagor; and the word

Mortgngor nund all persons claiming by,

"Mortgagor® when used herein shall include the successors and assigns ol the Mortgagor
and all paries linble lor the payment of the indebtedness or any part thereol, whether
or not such partics shall have cxceuted the note or this mortgage. The word
"Mortgngee" when used herein shall include the suceessors and assigns of the Mortgagee
numed herein, nnd the holder or holders, from timec to time, of the note securcd horeby.

33. Time is of the esscnce of this contract, and no waiver of nny obligntion or
option heveunder or of the note sccuredd hereby shall at any time thereafter be held to
be a waiver of the terms hercol or of the instruments secured thereby.

34, This mortgage shat!l be governed by, and construed in nccordance with, the
laws of the'State ol Illinois.

This_mortgage is delivered on condition thnt as long as Mortgagor Is not in

3s.
defnult under oay of the provisions of the note or mortgnge, and ns long as all real
estnte taxcs arc prid when due, and receipts thercol delivered to Mortgngee, Mortgagee
wili not require monthly deposits for these ltems to be pald as required in Parngraphs

26(n) and 26 (b).
IN WITNESS WHEREOF, Mortgagor has executed these presents ns of the day and

year first nbove written,
TED'S TRUCK BODY AND TRAILER

SERVICE, INC,

By:
Willinm R, Birkinbine, President

4 - ‘
Attests 2 &
osorge F. Biard, Secretary

wiriey

ES<Z 1 ip 337 cony
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State of Illinois )
County of )

I, the undersigned, a Notury Public In and for said County, in the State of Itlinoly, do
hereby certify thut Willinm R, Birkinbine, who is President of Ted's Truck Body and
Traller Scrvices, Inc, und George F. Biard, who is Secerctary of the same corporation,
poersonally known to me to be the same persony whose names are subscribed (o the
foregoing instrument a3 such Preskdent and Socrotary respectively, appenred before me
this day In person nnd ncknowledged that they signed and delivered the loregoing
instrument as their frec and voluntary uct and ns the Tree and voluntary act of the
corporntion lor the uses nnd purposes theroin sct forth; and the Prosident thon and there
ancknowledged that he, as custodinn of the corporate senl, affixed the corporate seal to
the forcgoing Instrument as his free and voluntary act and as the froc and voluntary act
of the carporation, for the uses and purposes therein set forth, Given under my hand
nnd scal this 30th day of December, 1986,

My commission expires e A7) . ) 19}:2.

A
“vece. 2.0 preealtoet
Notary Public

This instrument E_,v . .
wns prepared by C:" S RN 7D.

Karen G, DcBocer
Harris Bank Hinsdale
50 South Lincoln Street
Hinsdale, Hlinols 60521
(312) 920-7000
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THAT PART OF LOT"D" IN THE CIRCUIT COURT PARTITION OF THE SQU'TH 1/2 AND
THAT PART OF THE NORTH WEST /4, LYING SOUTH OF 'THE JILLINOIS AND
MICHTIGAN CANAL RESERVE, INSECTION 3, TOWNSHIF 38 NORTH, RANGE 15 EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TOTHE PLATTHEREOF RECORDED,
APRIL 29, 1897, AS DOCUMENT NUMBER 2530579, BOUNDED AND DESCRIBED AS
FOLLOWS: BEGINNING AT 'THE POINT OF INTERSECTION OF A LINE PARALLEL WITH
AND 1967.8 FEET SOUFH FROM THE EAST AND WEST CENTER LINE OF SECTION 3,
AFORESAID, (SAID CENTER LINE BEING A LINE DRAWN FROM A POINT ON THE EAST
LINE OF THE SAID SECTION, 2597,19 FEET SOUTH FROM THE NORTEH EAST CORNER
THERECE, AND 266984 FEET NOR'TH FROM THE SQUTH EAST CORNUER THEREOF, TO
A POINT ON THE WEST LINE OF THE SAID SECTION, 2598,77 FEET SOUTH FROM THE
NORTH WEST CORNER THEREOF, AND 266119 FEEYT NORTH FROM THE SOUTH WEST
CORNER THEREOF), WITH THE EAST LINE OF SAID LOT "8 THENCE SOUTH ALONG
THE SAID EAST LINE OF LOT "D, DISTANCE OF 186 FEET TO I'l'S INTERSECTION,
WITH A LIME, 21538 FEET SOQUTH FROM AND PARALLEL WITH THE AFORESAID EAST
AND WEST CENTER LINE OF SECTION 3, THENCE WEST ALONG THE LAST DESCRIBED
PARALLEL GINE, A DISTANCE OF 1931 FEET TO I'TS INTERSECTION, WITH THE EAST
LINE OF SUUTH TRIPP AVENUE, (A PRIVATE STREET), 8AID EAST STREET LINE
BEING PARALLZL WITH AND 100893 FEET EAST FROM TTHE NORTH AND SOUTH
CENTER LINEQF SAID SECTION 3, (SAID CENTER LINE BEING A LINE DRAWN FROM
POINT ON THE NORTH LINE OF THE SAID SECTION, 2648.14 FEET WEST FROM THE
NORTH EAST CORMES THEREOF, AND 264284 FEET EAST FROM THE NOR'TH WEST
CORNER THEREOF, “C A POINT ON THE SOUTH LINE OF THE SAID SECTION, 2669.37
FEET WEST FROM THE SOUTH EAST CORNER THEREQF, AND 2668.04 FEET EAST
FROMTHESOU'TH WEST CORNER THEREOF); THENCE NORTH ALONG THESAID EAST
LINE OF SOUTH TRIPP STNEET, A DISTANCE OF 186 FEET 'TO ITS INTERSECTION
WITH THE AFORESAID LINE, WHICH IS PARALLEL WITH AND 1967,5 FEET SQUTH
FROMTHE EAST AND WEST CONTER LINE OF SAID SECTION 3; THENCE EAST ALONG
THE LAST DESCRIBED PARALLEL LINE, A DISTANCE OF 192,72 FEET, TO THE POINT
OF BEGINNING, IN COOK COUNT Y, \LLINOIS,

cﬂMmouL.t/ K As:
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