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THIS INDENTMB,I QF P"@@\Zﬁ zg,: QB&!Y et Ghen Frmsi kRO

M’a ﬁaltl}glnuaxl‘%tank!ng Association, not personally but as Trustee under the provisions of a Decd or Deeds in Trust

duly recorded and delivered to said Association in pursuance of a Trust Agreement dated

December 22, 19 86, and known as Trust Number 5721 referred to as

herei

“First Party,” and 1Illinois Kegional Bank N.A., Elmhurst

herein referred to as Trustee, witnesseth:

THAT, WHEREAS First Party has concurrently herewith exccuted an mstallment note be te
herewith in the Principal sum of TWO MILLION SEVEN HUNDRED THOUSAND AND NO/100w—ecmm—mam e
e mm e ($2,700,000.,00) —==m—m=m e e e e DOLLARS,

e Py e o oy Tty oromias hona L Bk At 2 oEt%é?% ?ﬁe trust estate sub?l?c({ ?:]:\:}-(}Lgll:lsit "Xgafff‘

which said Note 1he First Parliy promjses to ,Kay out of that I
ment and hereinafter specifically gescribed, the said principal sum and interest on the principal bulance from time

to time unpaid at the rate of per cent perannum in instaliments as follows:
*]11iinois Regional Bank N.A., Elmhurst Reference Rate + 1.07 floating, with a minimum

rate of 7.0% and a maximum rate of 12.07%

Twelwve monthly pesrients of Interest only, beginning February 10, 1987 then forty-eight
monthly payments 4ns)ading Principal and Interest In the amount of

TWENTY THREE THOUSAND #0YR HUNDRED THIRTY-TWO AND NO/100-—r~meewem e e e m e e

e ($23, 432, 00) e — e~ i DOLLARS on the 16¢h duy of February .
19 88 , and TWENTY THREE THOUSAND FOUR HUNDRED THIRTY-TWO & NO/10QULLARS on the —~128B_ gay

of each month thereafter with a final payment of the balance due

on the 10th day of Januiry , 18 g2 , il nol sooner paid, The amount of
the monthly payment will be adjusted, from time to time to coincide with changes in Illincis
Regional Bank N.A., Elmhurst Referencetate.

all such pay:nents on account of the indebtedness evidenced Yy /said note to be first applied to interest on the unpagdl
al balance and the remainder to prigcipal; provided Chat the principal of each installment unless paid wih

rinei \ ich
lél’ue sﬁa]l bear interest at the rate of soEN r cent per ainnuns, and all of said principal and interest being mu
**71linois Regional Bank N.A., Zlmhurst Reference Rate plus 3.0% aating
payable at such banking house or trust company in the city of ( Elmhurst ) , INinoGa
as the holders of the note may, from time to time, in writing appoinscaad n absence of such appointment, thon o
Illinois Regional Bank N.A., Elmhurst o
the office of MEMENIXSK in Elmhurst, lllinois. o
NOW, THEREFORE, First party to secure the payment of the said proicipal sum of maney and siid inl(‘t‘(.’a{m

in accordance with the terms. provisions and limitations of this frust deed andsaiso in consideration of the sum of
One Dollar in hand paid. the receipt whereof is hereby acknowledged, does by these presents grand, reotise, release,
alien and convey unto the Trustee, its successors and assigns, the following descrioed Real Estae situate. hvang

and being in the City of Hanover Park, Coumy of Cock and State of inois, 1o wil:
Lot "A" and that part of vacated Park Avenue lying South of fae
South 1line of Walnut Street and North of the North line of HMapte
Avenue taken as a tract, all in Hanover Park Estate, a subdivision
of part of the East 1/2 of Section 36, Township 41 North, Range-S©
East of the Third Principal Meridian, (excepting the East 110 fect
of the North 128 feet also excepting the East 150 feet of the South
400 feet) in Cook County, Illinois.
HAv
Permanent Index Nos. 06-36-~406-004 7o
oo 0eo 005 QS—THIS INSTRUMENT WAS PREPARED’BY
MICHAEL WELGAT
c/0 ILLINGIS REGIONAL BANK
N.A., BLMHURST
ELMHURST, ILLINOIS 60126

which, with the propérty hereinafter described, is referred to herein as the "premises,”

TOGETHER with all improvements. tenements. exsements, fixtures, and appurtenances thercio belonging, and
all rents, Issues and profits thercot for so fong and durmng all such limes as First Partly, its successors or assigns may
he entitied thereto (which are pledged primariy and on a parity with smd real estale and not secondarify), and all ap-

aratlis, equipment or articles now or herealier thercein or thereon used to ﬁuppl_\( heat, gas, air conditioning, waler,
ﬂght. power, refrigeration iwhether single units or ceniralty contrelled), and ventilation, including (without restrict-
ing the forugoing), screens, window shades, storm doors and windows, floor coverings, inadar beds, awnings, stoves

and water heaters. All of the foregoing are declared to be a part of said real estate whether physically attached there.
to or not, and it is agreed that all simifar apparatus, equipment or artjcles hereafter place
Party or its suceessors or assigng shall be considered as constituting part of the real estate.

in the premises by First
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or whether the same shallf bellt ¢ i as estedd ol afr th E hgyeunder may be appointed as
such receiver. Such receivr Jhhl H er flo c@ifgct 1, issugs apy 13 of Jaid premises during the pend-
ency of such foreclosure suil and, n case of a sale and a deficiency, during e full statutory period of 1cedemplion,
whether there by redemption or not, as well as during any further time when First Parly, its successors or assilins,
except for the intervention of such receiver, would he entitled to collect such rents, issues and profits. and all other
poawers whieh may be necessary or are usual in such cases for the protection. possession, control. managemoent and op-
eration of the premises during the whole of simid period. The Court from iime 1o tune may authorize the recciver to
apply the net income in his hands in payment in whole or in part of: (1) The indebtedness secured herchy. or by any
decree foreclosing this trust deed, or any tax. special assessment or sther lien which may be or become superior 1o the
lien hereof or of such decree, provided such application is made prior to foreclusure sale: 2y the deficiency in case

of a sale and deficiency.

7. Trusice ar the holders of the note shall have the right to inspect the prenuses st all reasonable times and
access thereto shall be permitted for that purpose,

8. ‘Trustee has not duty to examine the title, location. exastence, or conditron of the premises. nor shall Trusiee
he obligated 1o record this trust deed ar (o exercise any power herein given unles: expressiy obligated by the terms
hervol, nor be hable for any acls or anssions hercunder, eXcept in case of jts own Jross neghlipence or msconduct or
that of the agenls ar employees of Trustee. and it may require indemnities satssfuctory 1o it before exerosimmg any

power herein given.

@, Trustee shall redease this trust deed and the Ben thereof by proper instrument upon presentation of satis.
factory cvidence that ol indebtedness secured by this trust deed has been fully paid: and Trustee may oxecute and
deliver a release hereofl to and at the request of any person who shail, either before or after maturity thercof. pro-
duce and exhibit to Jrustee the note representing that all indebtedness hereby secured has been paid. which repre-
sentation Trustee aay accepl as true without inquiry. Where a release is requested of a successor Trustee. such sue-
cessor Urustee moy cceept as the genuine note herein described any note which baars a certificate of identification
purporting to be exceuted by a prior ‘Trustee hereunder or which conforms in substance with the description herein
contained of the notec and which purports 1o be executed on dehalf of First Party; and where the release is requested
of the original trustee and it has never executed a certificate on any instrument idertifying same as the note described
hercein, it may accept . a2s the genuine note herein desertbed any note which may be presemted and which conforms in
stthstance with the desseip ion herein contamed of the note and which purports *o be excecuted on behalf of Farst

arty.

10. Trustee may resign by instrument in writing filed in the office of the Recorder or Registrar of Titles in
which this instrument shall have Deen recorded or {iled. 1n case of the resignation. mability or refusal to act of Trus-
tee, the then Recorder of Deeds 2 the County in which the premises are situated shall be Saccessor in Trust. Any
Successor in ‘Frust herevnder shall bave the identical title, powers and authority as are hercin given Tru-tes, and
any Trustee or successor shall bhe crtit’ed o reasonable compensation for all acts performed hercander

11 The Mortgagor hereby wiives any and all Rights of Redemption from sale undcer
.any order or decree of foreclosures of this Trust Deed (Assignment of Beneficial Interest)
.on 1ts own behalf or on behalf or“rach and every person, except decree of judgment creditors
of the Mortgagor, acquiring any intecrest in or title to the premises subsequent to the date

of this Trust Deed.

**111inois Regional Bank N.A., Elmhurst Reference Rate plus 3.0% floating.

- 12. This Trust Deed is subject to the terms and conditions of the attached Rider.

11linois Regl~-nid Bank N.A., Elmhurst
L THIS TRUST DEED is exceculed by the KRAEXXXY TARYHRK. not personal’y bot as Trustee a- Sforesad i
&> (he exercise of the power and authority caonferred upon and vededydn it as such Fristee cand ssid ERENNREXXXKRNNXX
d Bank. hereby warrants that it possesses full power and authority o /execute this insrumenti and gt as expressiy un-
d degstood and agreed that nothing herein or in said note contained «a:ll be construcd as ereatine any habality on the
said First IParty or on said PUNENERXXEKMENX Bank peoersonally (o pay e sad note or cny interest tha nooay acerue
L%wreon, or any indebledness accruing hercunder. or to perform angz covensant either expressed or implicd hie rem cone-
‘adaincd. all such liablity, if any. boing expressly waived by Trustee and by geery person now or hercafter clammnns any
ﬁgh! or sccurity hercunder, and that so far as the First Party and its successoes and sind BEXREXENUARNRY Boank

personally are concerned, the legal holder or holders of said note and the owpl or caners of any indebtedness aoeris.
ing hereunder shall look selely 1o the premises hereby conveyed for the payiman: thereof. by the enforcemient of the
lien hereby cereated. in the manner herein and in said note provided or by actiontocr force the personal lralnhity of 1the
guarantor. if any.
Illinois Regional Bank N.A., Elmhurst

IN WITNESS WHEREQOF, BIRRRNXK KIDH not persanally but as Trusige as aforvesaid. has cansed those
presents to be signed by its Vice-President. and its corporate scal 1o be hereunto cffines and attested by at- Asarstanm
Secretary, the day and year first above written. .
Il1linois Regional Bank N. A , Eilmhurst

KRXPLHXANA LK FRIX ALK TER ALK

Fullpersonally,

GEQFECE T, NYTaES
-0 - T
Vice Piediim

wwess [ P T

VICKIT H, AT AF.:D Assistant Secietary
EAND JRUST CoFileR
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TRANSFER OF THE PROPERTY: ASSUMPTION. 1f all or any part of the property
described in the Mortgage securing this Note or an interest therein is sold

or transferred by borrower without lender's prior written consent, excluding

(A) the creation of a lien or encumbrance subordinate to the Mortgage securing
this Note, (B) a transfer by devise, descent or by cperation of law upon the
death of a joint tenant or (C) the graut of any leasehold interest of three
years or less not containing an option to purchase, lender may, at lender’'s
option declare all the sums due under this Note and secured by the Mortgage
securing this Note to be immediately due and pavabie, lender shall have

walved such option to accelerate if, prior to the sale or transfer, lender

and the persci t> whom the property is to be sold or transferred reach agree-
ment in writing c¢bat the credit of such person is satisfactory to lender and

that the interest rayable on the subs outstanding under this Note and secured
by the Mortgage seluring this Note shall be at such rate as lender shall request.
If lender has waived tie option to accelerate provided in this paragraph, and 1f
borrower's successor in Inrerest has executed a written assumptlion agreement
accepted in writing by leuder, lender shall release borrower from all obligations

under this Note and the Morteaze scecuring thls Note.

If lender exercises such option o accelerate, lender shall mail borrowar Notilce
of Acceleration. Such notice shall prrovide a pertod of not leas than 30 days
from the date the notice is mailed withlu which borrower may pay the sums
declared due. If borrower fails to pay such sums prlor to the expiration of
such period, lender may, witiout further notice or demand on berrower, Invoke
any remedies permitted in the Mortgage secuctup this Note,

This Mortgage will subordinate to a certain lease Letween the Village of Hanover
Park and Mortgagor regarding certain parking improverents financed through general
obligation bonds (tax increment financing) to be iz<ued by the Village of Hanover

Park.
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