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MORTGAGE 328 5-020-3 |

THIS MORTGAGE (“Security Instrument™}is givenon DECEMBER 22
io 86 The mortgasor is MARY W. WILLIS, DIV. NOT REMARR.

Fay

- N
(' Borrower’"). This Secuciti Instrument is givento THE TALMAN HOME FEDERAL SAVINGS AN \
LOAN ASSOCIATII), OF ILLINOIS »
which is organized and exicting wnderthelawsof THE UNITED STATES OF AMERICA . and whosc address is
4242 NORTH BARLEM
RORRIDGE, ILLINQIS® 40634 ("*Lender).

Borrower owes Lender the principal suniof
FPORTY THOUSAND AND NO/120

Dollars (12.5. § 40,000.00 ). This debi is cvidenced by Borrower's note
dated the same date as this Security Instrument ("Nnte“f. which provides for monthly payments, with the full debt, it not
paid earlier, due and payableon JANUARY 1. 2017 This Security Instrument
secures to Lender: {a) the repayment of the debt cviuenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with'inf2r.st, advanced under paragraph 7 to protect the security of this - -
Security Instrument; and {c) the performance of Borrowe: = covenants and agreements under this Security Instrument and -
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property

located in COOK County, Hlinois:
LOT 70 IN EDMUND A, CUMMING'S RESUBUIVISION OF LOTS 45 TO 70, LOTS

79 TO 104, LOTS 113 TO 138, LOTS 147 IC 164, AND THE SOUTH 10 FEET OF
LOTS 44, 71, 78, 105, 112, 139 AND 146 211, IN 63RD STREET AND CENTER
AVENUE SUBDIVISION OF THE NORTH 1/2 OF THL NORTH EAST 1/4 OF THE NORTH
WEST 1/4 OF SECTION 20, TOWNSHIP 38 NORTH, RANGE 14 EAST QF THE THIRD
PRINCIPAL MERIDIAN (EXCEPT PARTS DEDICATED AS STREETS) IN COOK COUNTY,

q221£998

Y222,

20-20-107~010-0000 #%7 *‘C

which has the addressof 6335 SOUTH ELIZABETH . CHICAGO

{Street} [City]
Ilinois 60621 (“'Property Address');
[Zip Code)

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all easements, rights,
appurtenances, rents, royaltics, mineral, oif and gas rights and proflis, water rights and stock and all lixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”’

BORROWER COVENANTS that Borrower is lawlully seised of the estute hereby conveyed and has the right to
mortgage, grant and casivey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against afl claims gnd demands, subject to any
encumbrances of record.

THIs SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security instrument covering real property.

ILLINOQIS—Single Family—FRMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
2 s tir) VMP MOATGAGE FORMS ¢ 1313) 782-4700 » {800} 521-7201
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Insirument,
Borrower shall pay the premiums required to maintain the insurance in cffect until such time as the requirement for the
insurance terminates in sccordance with Borrower’s and Lender's written agreemert ar applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or priur 1o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or nther taking of any part of the Property, or for conveyance in lic: of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) 1he total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemmnor offers to
make an award or settle 2 claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is autholize 1 to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Porrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the rarnthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Ple/sed; Forbearance By Lender Not a Waiver., Extension of the time for payment or
modification of amortization of thi: sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not opera?to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to cominsnce proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall nol be a waiver of or preclude the exeris/. ofany right or remedy.

1. Successors and Assigns Bound; Juint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefit thesutcessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenanis and agree nenis shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execule the Note: (a) is co-igning this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the ter=cf this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and {c}'ag:e’s that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regara 1o the terms of this Security Instrument aor the Note withowt
that Borrower's consent.

12, Loan Charges. If the loan secured by this Securi|y Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interesi ov other loan charges cellected or to be collected in
connection with the loan exceed the permitted limits, then: (a) apy such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums-already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to saake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund resuses principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legistation Affecting Lender's Rights. If epactment or e€xration of applicable Inws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable acoraing lo its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Inztrurient and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument sha’s be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The hotiee shall be directed to the
Property Address or any other address Borrower designales by notice to Lender. Any notice 1o Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designales by notice to-Zorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender, when given as provided

in this paragraph.
15. Governing Law; Severabilitv. This Security Instrument shall be governed by federal law siad'the law of the

jurisdiction in which the Property is located. In the event that any provision or clause of this Security Jasizument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Insirunient ar the Noie
which can be given effect without the confiicting provision. To this end the provisions of this Security Instrumesnt and the
Note are declared 1o be severable.

16. Borrower's Copy. Borrower shall be given ane conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 8 natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrumeni. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shalf give Borrower notice of acceleration. The natice shall provide » perind
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all surny secured by
this Security Instrument. [f Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without furthier notice or demand on Barrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (2} 5 days (or such other period us
applicable law may specify for reinstutement) before sale of the Propecty pursuant to any power of sale contained in this
Security Instrument; or (b) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants ar agreemrents; (¢) pays all expenses incurred in enloreing this
Security Instrument, including, but not limited to, reasonable atlorneys’ fees; and (d}) 1akes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue pnchanged. Upon reinstatement by
Borrower, this Security Instrument and the abligations secured hereby shall remain fully eflective as il no acceleration had

occurred. However, this right to reinstate shall not apptly in the case of acceleration under paragraphs 13 or 17.
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Assign

ment of Rents

THIS 1-4 FAMILY RIDER is made this 22ND day of DECEMBER .19 86 ,
and is incorporated inlo and shat! be deemed to amend and supplement the Mongage, Deed of Trust or Security Deed
(the “‘Security Instrument™) of the same date given by the undersigned (the “Borrower') 10 secure Borrower's Note to

THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION (the “Lender)
of the same date and covering the property described in the Securily Instrument and located atOF ILLINOIS

6335 SOUTH ELIZABETH, CHICAGO, ILLINOIS 60621
{Property Address)

20~20-107-010-0000

1-4 FAMILY COVENANTS. In addition 1o the covenants and agreements made in the Sccurity Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree to or make a change in the

use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Bofmrower shall comply
with all laws, ordinances, regulations and requirements of any governmental body applicable to the Property.

B. SUBORDIMVAYTE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior 1o the
Security Instrument w_be perfected against the Property without Leader’s prior wrilten permission.

C. RENT LOSS I’S\JRANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance is iwoiived by Uniform Covenant 5.

D. “BORROWER'’'S R1MT TO REINSTATE” DELETED. Uniform Covenant 18 is deleled.

E. ASSIGNMENT OF LE/St5. Upon Lender's request, Borrower shaii assign to Lender all leases of the Property
and all security deposits made ir| connection with leases of the Properly. Upon the assignment, Lender shall have the
right to modify, extend or termina'z (he cxisting leases and to execulc new leases, in Lender’s sole discretion. As used in
this paragraph E, the word ‘“lease’” shill mean “sublease’ if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrower nnconditionatly assigns and transfers to Lender all the rents and tevenues
of the Property. Borrower authorizes Lender Or Linder's agents to coliect the rents and revenues and bereby directs each
tenant of the Property to pay the rents to Lend=r o Lender's agents. However, prior to Lender's Notice to Borrower of
Borrower's breach of any covenant or agreement ir the Security Instrument, Borrower shall colicet and receive all rents
and revenues of the Property as trustee for the beni:fit o7 Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additic. ai security only.

If Lender gives notice of breach to Borrower: (i) all rentss=ceived by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secused by the Security Instrument; (ii) Lender shall be entitled to
collect and reccive all of the rents of the Property; and (ifi) eac’c v>nant of the Property shall pay all rents due and unpaid
to Lender or Lender’s agent on Lender's written demand to 42 finant.

Borrower has not executed any prior assignment of the rents and-has not and will not perform any sct that would
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take control of or maiiai) the Propenty before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver/ iiay do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any othir right or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Secuity Instrument is paid in full.

G. CROSS-DEFAULT PROVISION, Borrower's default or breach under any (nct: or agreement in which Lender has
ars interesi shall be a breach under the Security Instrument and Lender may invoke eiy 4f the remedies permitted by the

Security Instrument.

BY SIGNING BELOW, Bormower accepis Ves to the terms and provisions contained in i%is 1-4 Family Rider..g

o 7 %
ZZ & / Sea T
MARY W./WILL1S/DIV. NOT REMARR. el

(Seal)
Borrower
(Seal)
-Borrower
RECORD AND RETURN TO: (Sesl)
BOX 130 -Borrower
THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS
4740 WEST 95TH STREET
OAK LAWN, ILLINOQCIS 60453
ATTN: ADRIENNE OROFINO
Form 3170 1/88

MULTISTATE -4 FAMILY RIDER — Fannis Mae/Fraddie Mac Untlorm Instrement
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