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NOTE

Orland Park, Illinois

$50,000.00
December 26, 198§

FOR VALUE RECEIVED, the undersigned, jointly and
geverally, promise to pay tec the order of Bakul K, Pandya,
M.D., and Kiran Pandya, Trustees of the Bakul K., Pandya,
M.D., S.C. Employees’ Defined Benefit Pension Plan and Trust
{herein called the "Trust") and unto their Successors in
Trust, the nrincipal sum of Fifty Thousand and 00/100
Dollars ($50,000,00) with interest thereon from the date of
this Note at the rate of nine pcrcent (9%} per annum, said
principal and’interest to be paid in monthly installments of
Two Thousand Nine Hundred Seventy-Nine and 88/100 Dollars
($2,979.88) each, ircluding principal and interest, the
first installment teing due and payable on 26th day of
January, 1987, and subszaguent installments heing due and
payable on the same day of-each succeeding month thereafter.
The balance of principal and interest shall be paid on the
26th day of June, 1988, on which day this Note shall mature
unless payable sooner under ths« terms hereof. Each of such
payments shall be applied firsc¢ in payment of interest due
on the entire unpaid principal, and the remainder in

reduction of the principal.

The undersigned shall have the rignt, at any time, to
prepay the whole or any part hereof, togszther with interest
thereon without premium, penalty or discount for such
prepayment, Prepayments, if any, shall be applied on account
of ingtallments becoming due in the inverse order of

maturity thereof,

In the event of default of any payment of principal or
interest on thisg Note, the entire amount of all unpaid
principal and interest accrued thereon shall, at the cotisn
of the Trustees, be payable immediately., Failure at times
to exercise such option shall not constitute a waiver of (he
right to exercise it later., This Note shall bear interest
after maturity at the rate of fifteen percent (15%) per
annum or at the highest lawful rate, whichever is less.

The texms of the Trust are by reference made a part
hereof, Payable at Orland Park, Elligois, or where

directed, / N
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