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| MORTGAGE

THIS MJZ\TGAGE - Dece“‘bef'“h
The morgagoris P verett,

underthc laws of ...,z 5
147'57 $gurh Clcgr)'#
t

...'Dollars(U S 8., .A5.000.00. ..). This debt is evideniced by Borrower’s note
dated the same daie as this Secur’ ¥ Instrument (“Note“). whlch provides !‘or monthly payments, with the full debt, if' not
paid earlier, due'and payable on . o dAnRALY.. e 2000 .. This Secumy Instrumcnt
secures to Lender: (a) the repaymer o the debt cwdenced by the Notc, wnth mterest, and all reriewals, exténsions and
medifications; {b) the payment of all o2 ar. sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perfonnanc' af Borrower’s covenants and agreements under this Security Instrument and
the Note. For lhls purposc Borrower does erel »y mertgagc, grant and convey to Lender the followmg descnbed propcrt)'
located in .......... LNsak: TP .. County, Ninais:
Lot 4 (except the ‘North 12 feet tl'e-reof) all “of Lot 5 and the North 2 feet of Lot
6 in Block 4 in. Harkham M:Ldloth iar A:lr’lt:von, ‘a Subd:.v:.s;on of the. Nor:hwest 1/4
(except the West 5 .acres of the Norti /2 thereof) of the. Southeast. /4 and.the, West
I/2 of the Southwest /4 of the Southeas: 1/4 of Sectlon 11, Township 36 North,
Range |3, East of the Thn‘d Pr1nc1pal M=r1dlan, in Cook Cnunty, Illinois.
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Ill'> ls ‘ . u ; vene (“Property Address'™);
lmo R ("Property )

TOGETHER "WITH. all, ‘the. :mpro\-'cments now or hereafter erected on the propcr:y. and. all easements, nghts,
appurienances, rents, toyalues, mineral, oil. and. gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. Al replacements and additions shall also be covered by this Security Instrument. All ofthe
foregoing is referred tointhis Secunty lnstrumcnt asthe “Propeﬂy

BORROWER COVENANTS that- Borrower is- lawfully - sensed of the estate hereby conveyed and has thc nght 1o,
mortgage, grant and'convéy the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and:will’ dcfcnd generally the title o the Property against al) clanms and* demands. subject\ to any
encumbrances of rccord : g

THIs SECURITY_ lNSTRUMENT camblnes umrcrm covenams for nnuona! use u.nd nml-umform covenamu wlth
limited v&rlatiuns by. junsdmtion to consnmie a.uniform. ucumy imlrumenl covering reul properly . :

JLLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83.
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If Lender required mortgage insurance as a condition of maktng the loan secured by lhls Sccunty lnstrpmcm
Borrower shali pay the premiums required to maintain the insurance in effect until such time as'the requirement” for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or appllcab!e law?.

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property\ Lender
shail give Borrower notice at the time of or prior to aninspection specifying reasonable cause for the i lnspectlon

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conncctlon with
any condemnation or other.taking.of any part of the Property, or for canveyance in lieu of condemnation, -are: hereby
assigned and shall be paid to. Lender..

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Sccunay
Instrumenti, whether or not.then due, with any excess paid to Borrower. In the event of a partial taking of. the Property,
unless Borrower and. Lender otherwise agree in writing, the sums secured by this Security Instrumeni’shall be reduced by
the amount of the proceeds multiplied by the: following fraction: (a) the total amount of the sums secured immediately”
before the taking, divided by (b) the fair market value of the Property immediately before the 1aking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor. oﬂ‘crs to
make an award orsettlea.claim- for damages, Borrower fails to respor:d to Lender within 30 days after the date the notice is
given, Lender is Cutiiorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums securea k¥ this Security Instrument, whether or not then due. .

Unless Lenger and Borrower otherwise agreein wntmg, any appllcatlon of proceeds to principal shall not extend or,
postpone the due datz of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower P ot Released; Forbearance By Lender Not @ Waiver. Extension of the time for payment or
modification of amortizaurn of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall'nat ¢ 2rate to release the liability of the original Borrower or Borrower’s successors:in interest.
Lender shall not'be réquired to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify anio tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Boriuwer’s successors in interest. Any forbearance by Lender in exercising any right or remedy
sitall not be a waiver of or preclude the exqroise of any right or remedy.

11. Successors and Assigns Buard; Joint and Severat Liability; Co-signers. The covenams and agreements of
this Security Instrument shall bind and benep: tiv2 successors and assigns of Lender and Borrower, subj ject to the provisions
of paragraph 17, Borrower's covenants and agrecinents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a)is’Ce-signing this Security Instrument only to morigage, grant and convey
that Borrower's inferest in the Property under tiz=rims of this Security Instrument; (b) is not personally. obligated to pay
the sums secured by this Sccunty Instrument; and (c) rgrees that Lender and any olher Borrower may agree to extend,
modily, forbear or make any accommodations with ripard to the terms of this Security Instrument or the Note without
that Borrower's consent. ‘ .

12. Loan Charges. If the loan secured by this Se(urity Insirument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inycrzay, or other loan charges collected or to be collected in
connection with the loan.exceed the permitted limits, then: (@Y auy such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any svins already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose (o inake this refund by reducing the principal owcd,'
under the Note or by making a direct payment to Borrower. If a refund/reuiices principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation. Affecting Lender’s Rights.  If enactment o expiration of apphcable laws has the effect of
rendering any provision of the'Note or this Security Instrument unenforceabie icco 'ding to its.terms, Lender, at its option,
may require immediale payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitied by paragraph 19; If Lender exercises this option, Lender shal) take the sie; s pecified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrawer provided for in this Secumy Instrument s*all be given by dclwcrmg itor by
mailing it by first class mail untess applicable law requires use of another method. Thi: notice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notize to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by noiice *s-Rorrower. Any netice
provided for in this. Secumy Instrument shall be deemed to have been given to Borrower or Lend(r when gwen as provided
in this paragraph.

15. Governins Law; Severability. This Securily Instrument shall be governed by federal luwara the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security ircicument or the’
Note conflicts with applicable law, such conftict shall not affect other pmvnsmns of this Security Instruiaent-or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instroni.nt and the
Notie are declared to be severable.

16. Borrower’s Copy. . Barrower skall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the, Property or any
interest in it is sold-or transfcrred (orifa beneficial interest.in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at’ ‘its option, require immediale payment in full ol all sums
secured by. this Security. Instrument,\ However,. this option shall not be eaercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shail give Borrower notice of. acceleratmn The natice shall prov1dc a period
of not less than 30 days from the date the notice is delivered or mailed within which-Borrower must pay all sums secured by
this Security Instrument; If Borrower fails to pay. these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to. Reinstate. . If Borrower meels certain conditions, Borrower shall ‘have the right to have
enforcement of this Security Instrument.discontinued at.any time prior. 1o the earlier of: (a} 5 days (or such other. per:od as.
applicable law. may specify, for. remstalement) before sale of the Property pursuan} 10 any power. of sale contained.in.this.
Security Instrument; or. (b) entry.of 2 judgment enforcing this Security Instrument. Those conditions are that. Borrower:
(a) pays Lender all sums which. then would:be due undey. this. Security Instrument, and the, Note. had.no accelerauon_
occurred; (bY cures, any default of any. other covenants or agreements;. (c) pays ail expenses incurred m enforeing his .
Security [nstniment, Including, but hot limited to, rensonuble sttorneys® fees;. and (d) tukes such action as Lender. may.
reasonhbly require to nssure that the lien of.this. Security Instrument, Lender’s rights in the Property and. Borrower's
obligation 10 puy the sums. secured: by this Security. Instrument_shall continue: unchaiiged. .Upon reinstatement:.by
Borrower, this Secumy Instrum ind the obllsauons secured hereby. shall remain fully effective as if no acceleration had
occurred. Howevcr, thls nght to remstate shatl not ‘apply in the case of acceleranon undcr paragraphs 136r t7.
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