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MORTGAGE"

THISMORTGAGE ("Secun Instru ent™) is given on ...
19.. B5.. Themurt*zagons Eder lg fg A. Eder;

' “Borrower }ThtsSe curity'In g 3
T PEERLESS. FER 'RF- INGS AND LA ASSOC'A PONCOF! FH!CAGQ .whrch 1sorgamzed andextstmg
under the laws of ... THE,, UNTED ‘$TATE$ OF “AMERICA . and whose addt‘cssts R

....... 4930. M., MW KEE. ~AVERUE ,.. CHLC.%&D 11*_.1&0156‘?06,%):"

Borrower owes Lender the 5 nnc: al sum of res

e 'ty|lnstrument (“Note™, whlch es ‘or monthly payments, “with the fuli debt; : 1f' not

paid earlier, due and payable' pereere SARRAEY L. . This Security ] Ifistrument
secures to Lender (a) thc;repa) mer he debt evidenced by the Note, with’ mterest, and all renewals. extensions and
sums, ‘with interest, advnnced under paragraph 7to protect the sc't':urlty af1 's'_'
nics of Porrower’s ‘eovenants and agreements under this Security Instrument and”
‘grant and convey to' Lender the followmg described property_ .

‘..’.' County. ll! n

Security 1nstrument, ‘and’ (c},,,
the Note. For this purposé Bo
located in’ . e

cerrrrere

anseriariirede T T LT

Lot Forty Eight (48) and the East Fiyo (5) feet of Lot Forty Seven {47) J.n Eldred'
Resubdivision of Block Twenty. Elgm '?.1) in the Vvillage of Jefferson the" West.'
Half (%). of the South East Quarter %} of Section.Nine (9),. Township\ iy
North, . Range. . Thirteen (13) East of the TMiird. Pr:.nc1pal ‘Meridian, ' in ka Comtty

Illinecis. A :
} 5"‘0?"_“ L‘Il /7 7 57-“ "\

whtr:h has the address of
o Streel)

IHINOIS wveveeee s 5063@ (“Pmperty Addrcss").
- [Zip Codnl

TOGEIHER WtTH nll thc |mprovements now or hereafter erected on. the pruperly. and all casemems. nghts.‘t-f.
appurtenances, rents,: royalties, mineral;-oil-and gas rights and- profits; water. rights’ and. stock.-and all. fixtures.now.or..
hereafter a part of the properiy-Ali.replacements and additions: shall also:be covered by this Sccurny instrument AH ofthe:— :
foregomg 18 ref‘erred lomthls Sccurtty [nstrumenl as-the "Property .
§ " ,_luwl‘ully semd “of the estate. hereby c.onw.ycd and has the: right_ 10,
nvey the Proper nd lhut‘t?u. Propcrty is. unencumbcrcd. except for encumbrances of record,‘ )
ill. deﬁ.nd"gen‘ ully the’ title 1o the’ Property ng.unst all claims’ and, demands. subjec. 10 anyi y

THIS SECURITY [NSTRUMI NT. combmes uml‘orm covenams for: natlonnl ‘uses and non-umform covenams wuh <
limited’ varmttons hyjur:wdsctum tn u)nsmutl. a umform ﬁet.urlty mstrumcm covenng n:al property T s

Form 3014 12/83 .
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If Lender, required mortgage: insurance as a condition of making the loan secured by this Security Instrument, ;1x

Borrower shall pay the, premiums required 10 maintain the insurance-in effect untit such time as the requirement for the * '~

insurance terminates in'accordanéi;]i;i_‘!ﬁ:ﬁprruwcr's and Lender’s written agreement or applicable law.

' '8, Inspection. ‘- Lender oriits agent may make reasonable entrics upon and inspections of the Property. Lender © .

shall give Bofrower notice it the tife of.or;prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation.; The proceeds of any award or claim for damages, direct or consequential, in-connection with .

any condemnation ar ofher ‘!'g_liing;pf. any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be'paid fo Lender. '~

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless. Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall'be reduced by
the amaunt of the proceeds multiplied by the following fraction: (a) the total amourit of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. .- . . o ]

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an-award 21 settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lenderisav (horized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secures iy this Security Instrument, whether or not then due.

~ Unless Lend:r s nd Borrower otherwise agree in writing, any application of proceeds to principal shali not extend or
postpone the dué datz'cl the monthly payments referred to in paragraphs | and 2 or changethe amount of such payments.
" 10. Borrower N~t Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortiza ivor. of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nct oparate 1o release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be. required «o 'commence proceedings against any successor in interes! or refuse to extend: time for
payment or otherwise modify an <itization of the sums secured by this Security Instrument by reason of any demand . made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in excrcising any right or remedy
shall not be a waiver of or preciude tive cxiccise of any right or remedy.: . ) o

11, Successors and Assigns Bound; loint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and ben:fit the successors and assigns of Lender and Borrower, subject.to the provisions-
of paragraph 17. Borrower’s covenants ana agre=sments shall be joint and several. Any Borrower who co-signs this Security
Enstrument but does not execute the Note: (a) is :o-signing this Security Instrument only to mortgage, grant and convey.
that Borrower’s interest in the Property under v/ terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and/(= agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make-any accommeodations with regard to the terms of this Security Instrument or the Mote withaut
that Borrower’s consent. )

12. Loan Charges. I the loan secured by this Uecurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the in‘erist or other loan charges collected or to be collected in .
connection with the loan exceed the permitted limits, then:-{7 any such:Joan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any's:ms already collected from Borrower which excesded
permitted limits will be refunded to Borrower. Lender may chocse 1o make this refund by reducing the principal owed
under the Note or by making a divect payment to Borrower. If a refuns riduces priacipal, the reduction will be treated as a
partial prepaymeni without any prepayment charge under the Note,

13, Legislation Affecting Lender’s Rights.  If enaciment or exzirution of applicabie laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceat le according to its terms, Lender, at its'option,
may require immediate payment in full of all sums secured by this Security Fustrument and may. invoke any remedies
permitted by paragraph-19. If Lender exercises this option, Lender shall take the/si=)s specified in the second paragraph of
paragraph 17. x - . : e . :

14, Notices, Any notice 1o Borrower provided for in this Security Instrumeri siizil be given by delivering it or by
mailing it by first class maii untess applicable law requires use of another method. Thewotice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mailto Lender’s address stated herein.or any.other address Lender designates by not’ce \p Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Leader when given as provided
in this paragraph.’ a ' o

15, Governing Law; Severability. This Security Instrument shall be governed by federal lav and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secusit; lInstrument or the
Note confticts with applicable law, such conflict shali not affect other provisions of this Security Instruricat or the Note
which can be given effect without the conflicting provision’ To this end the provisions of this Security Instrament and'the
Note are declared to be severable. : :

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or 2 Beneficial Interest in Borrower. If all or any part of the Property. or any
interest in it is sold or transferred (or if a beneficial interest in Borrower.is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at.its option, require immediate payment.in full of all-sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. o S o

If Lender, exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than-30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security [nstrument..1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or.demand on Borrower. - . ... .. = . .

18, Borrower’s.Right to Reinstate. . If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior.to.the earlier of: (a} 5 days (or such other period.as
applicable law may. specify for reinstatement) before sale of the Property pursuaat (o any power of sale contained.in this
Security Instrument; or (b entry.of a.judgment. enforcing this Security Instrimen. Those conditions.are thar Borrower:
(a) pays Lender all sums which then would be due under. this Security Instrument.and.the Note had no acccleration
occurred; {b) eures any default of any other. covenants or agreements; {c). pays all. expenses incurred:in enforcingthis
Security Instrument, including, but not limited, lo, reusonable atlorneys’ fees;-and.(d) takes such action as. Lender may
reasonably require 10 assure that:the lien-of this Secusity Instrument, Lender’s.rights.in Lhe. Property and. Borrower's
obligation to pay,the. sums;secured by this. Security. Instrument. shall. continue unchanged,. Upon- reinstatement; by
Borrower, this Security Instrument and.the obligations secured.hercby shall remain-fully efléctive as if no.acceleration had’

occurred. However, this right to reinsiate shall not apply in the case of acceleration under paragraphs 130r 17/
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