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No. 5~-403B6-96
ASSIGNMENT OF LEASES AND RENTS

This Assignmaent of Leases and Rents Is made by ______Tsuan_Tang Chen apd Nancy Freehafer Chen,-hig wife
(hereinatter “Assignor'’), whose address Is 2508-2510 Norxth Harding, Chicago, IL__60647  In favor of

Avondale Federal Savings Bank-(hetsinafier “Assignee™), whose-address is 20 Norih Clark Street, Chicago, lllinois 60602, -

For value received, Assignor does hereby assign 10 Assignee: Hb() I}DS 4‘?

1. The "Ideniltiéd'ﬂeéses" If any, as shown in Schedule 1 heraol, any and all existihg and fdtu're laa‘s‘a‘s, In'clludlng subie'ases" )
thereof, and any and all extensions, renewals, and replacemenls theraol, upon all or any part of lha premisas described more
particularly In Exhibil-“A" (hereinafter the “Premises™). Ali the leases, subleases, and tenancies are hereinafier referred Io

as the “Leases"; and

WITNESSETH:

2. Any and all guarantles ol tenanis' performance under the Leases; and

3. The immediale and continuing right 1o collect and receive all ol the rents, income, recelpts, revenuas, issues and profits’
{hereinafter the “renis"), now due or which may become due or o which Assignor may now or shalt hereafter become entitied
or which he may demand or claim, including these rents coming due during any redemption period, arising or issuing frony
or oul o thia Leases or from-or out of the Premises or any parl thereof, including but not limited to minimum rents, additional
rents, pai~sntage rents, deficiency rents, and liquidated damages lollowing default, and all proceeds payable under any poﬁcy
ol insuranra covering loss of reats.resulting from untenaniabllity caused by deslruction.or damage 1o the Premises, togelher
with any anc alirights and claims ol any kind tha! Assignor may have against any tenani under the Leases or any subianants.,
or occupants o Vi Pramlsas. axcepllng therefrom any sums which by the express provistons ol any of Ihe Leases are payable.,
directly to any ovr.rnmenial’ authorlty or to any" olher person, firm, or corporalion olher than the landlord under the' Lease; and

4. Any and all sccui'-i deposns rela!lng to lhe Premises or the Leases.

To have and te hold the same v.nl'o'the Asslgnea, Its successors and assigns, until termination ol the Assignment as hareinaﬂaf
provided.

Subject, however, to a Hgense herzbv graated by Assignes to Assignor to cotltect and recelve all of \he renis; Provided, howaver,
that 1his license I8 Himited as hereinattr provided.

For the purposa ol securing the paymaent of tha indebtedness svidenced by a certatn Promlissary Nole made by Asslgnor payable
10 the order of Assignee in the amouni of ‘Pvt‘nty ‘Seven Thousand and no/lOO———dollars (3. 77.,000.00 - )

dated __De Sand presently beld by /.ssignee, including any extenslons, modifications, and renewals thereof and any -

supplemental note or notes: Increaslng such, Ingetdec'ness, as well as the payments, observance, performance, and-discharge of
covenants, conditions, and wzirsaties contained in the Munga%e or-Deed of Trust mads. by Assignor, dated

all other obl
Mg‘recprded “in the Real Prope ty Records of County;, ___I1llinois - .on
19_ as Document No, N and.in any exlensions, modilications, supplements, and other: -

consolidations thareof, covering the Premises and securir g the Note and supplemental notes, If any {(collectively, the "Note" and
“Deed of Trust").

in order to protecl the security of the assignment, It is covenantad and agreed as foliows:

1. Assignor's warranties concerning leases and rents. Assijnc. rapresants and warranis thax

a. It has good title to the Leases and renis hereby assigaen and good right to assign 1hem. and no o!her parson,
firm, or corporation has any rlghl tlile or.interas! therein;

b. Asslgner has duly and punc1ually performad all the lerms, crvanants, conditions, and warranties of ihe Laasas
that were to be kept, observed, and pertormed by I; ) ) e

c. The Identifisd Leases, il any, and all other exlstlng Leases are v~ aend unmodliied and in full force and-e!iect,o‘.‘
except as indicated herein‘ .

¢. Assignor has not. excepl as notad in Schedule 2 hereol, pravicusly soid,.ass’aned, transferred, mongaged or pledged-u
the renis from the Premises. whether thay are due now or become due heieiiller; )

e. Any of the ranis due and issuing.from the Pramises or from any part thereol fcr any period suhaaquant totha datﬁs
hereol has nol been collactsd, and paymenl thereal has not olherwise basn anlicizated valved, reloased, dlscounteaf-ﬁ
sel off, or compromisad' : : . )

. Assignor has not raceiverj any tunds or deposila from any tenant lor which credh hzs :oi already been made on
account of accrued rents;

g. The tenants under the identified Leases, if any, and all other exisiing Leases are not in dufzolt of any of the tarms ‘
thereol, and

h. Any parl of the Premises occupled other than by viriue of a writlen lease I8 done 80 unde’ an exclusively oral. -
agreemeni which contains no oplion to purchass the Premises, Is for a term not exceeding one (1) year, does not permllA
a sublel or assignment withoul Lessor's consenl, and is al a rantal and with a security deposit in amounts represenisd
to Assignee in Assignor's application tor the loan avidenced by the Note.

2. Assignor’'s covenanis of performance. Assigner covenants and agrees lo:

a. Observe, perform and discharge, duly and punctually, all the oblipations, terms, covenants, conditions, and-
warranties of the Note and Deed of Trust, the identlfied Leases, and all existing and future Leases allsctlng the Premises
that Assignor |s to keep, observe, and periorm, and give prompl notice to Assignee of any lailure on the part ol Assignor
to observe, periorm and discharge same;

b, Give prompt notice to Assignee of any notlce, demand, or olher document received by Asslgnor irom any lenant, .
or sublenait under the Laases speclfylng any defaull clalmed to hava been made by the Asslgnor under the Leases.-

c. Notlty in-writing each and every present or future tenant or occupam ol the Premises or of any part me!eof 1hat,:
any security deposit or other deposit heretolore delivered to Assignor has been retained by Assignor or- assigned and -
deliverad to Assignee, as the case may be; -

d. Enforce or- secure In the name ol Assignee, upon notice 1o Assignas, the parformance of each and every
obligation, term, covenant, conditlon, and.agreement In Ihe Leases 1o be performed by any tanant, and nolity Assignee
of the occurrence uf any defaull under the Leases;

e. Appear in and ‘defend any acllon ‘or. proceeding arlsing under, occuring out of, or in any manner connected with
ihe Leases or the obligallons, duties, orliabllities of Assignor and any tenant thereunder, and upon request by Assignee,
do so in the name and behalf.of Assignee, bul'in all casas at the expanse of Assignor;

i. Pay all costs and-expenses of Assignee, including atlomeys feds in a.reasonabis sum and. court costs; In any'
action or proceeding.in which Assignee may appear in connecllon ha:ewnh and

g. Nelther create nor permit any Hen, ‘éharge; or ‘éncumbrance upon its’ Interesis as lessor of !ha Laaaes, axcepl tor
the lien ol the Deed of Trust or as provided in the Deed of Trust.
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lhb WITN SS WHEREOF g'fe parties hereto have execuled this Assignmenl on ihis 20th day of
ecem 19 8
y Assignor T#uan Tong Chen 7 Asaignor Nancy Freehafer Che
STATE OF ILLINOIS )
- " 188

COUNTY oF Q00K

l the undersigned a Notary Public in and for said county and siate, do hereby cartiry that

Tsuan Topg Chen. and Nancy Freehafer Chen, his wife i

personally known tome 10 be the.same person(s) whose name(s) .-___8YXe_ ___ subscribed.to. ihe foregoing.instrument,,
appeared before me.this day in person, and acknowledged: that —Lt he _¥_ sigred and. delivered.the sald instrument. -
as theixr : free and voluntary act, for the uses and purposed therein set forth:

Given undsr my hand.and official seal, this 20th day of December 19_85

My Cérﬁmiss:on axpires

2i19| & Domd) oo

Natary Pubﬁt: ' -

—
- ~—

‘.': “f .‘. S g

. N - - —

This instriineat prepared by: Marc J. Smmas -
20 N. Clark Street . 7, < -

chicago, L. 80802, - - LT

AYONDALE FEDERAL smmés v

ACCEPTED 8Y: AVONDALE FEDERAL CAVIN 20 NORTH CLARK STREET
CHICAGD, IL 60602

Asst, Secrslary /Doria L. Kuros Asst. Vice jeaidsnt' Joyce Brown

SCHEDULE 1

{List of Identifled Lesses that are the subjec. ri ihis Assignment of Leases and Rents.) ’

Date of Lease  Expiratjon Date varty (Lessee) Apt. # ‘
: of lease : ' 5
Alratb  Fr /’?‘25#%.4 Kaczle 1N
A-=FF £ - Pe Remmy - 2N
ro~f =P8 L85 '/-’fé Garcia: o - N _
Nontk - do  NMondh- McCallum a 1-5
_Month 4o Menih Vasile - ' 25
Month 4o Flonth Pilasyka 3B

DEPT-01 Rccurmxm cx’
T#l111l TRAN D131 01/()2/8&-

SCHEDULE 2 L Wl e »—BE—00QFEA

PRIOR ASSIGNMENTS

APUAPM 68 UNITS



9. Appolnlmst:;‘m!sﬁ Fi@iﬁﬁi:p 5 %& and lawlul attorney, coupied with
an interost of Alsi A d of,As % Kusignee cal subgrdinaie, at any {ime and
from time to LM&™any L ciing.the or & ridRereo frodhd reinbelore-described Deed of
Trust, any other deed sncumbering. the Premises, or any ground ieass of lhe Pramlses. and reques! or require such
subordination where such option or authorlty was reserved to Assignor under any such Leases, or in any case where Assignor
otherwise would have the right, power, or privilege 50 1o do. This appoinimaent is to be {rrevocable and.contlnuing, and these
rights, powers, and privilegas shall be exclusive in Assignee, ils successors, and assigns as jong as any pan ol the indebtedness
secured hereby shall remain unpaid. Assignor hereby warranis that it has not, at any time prior {0 the date hereo!, exercised
any right to subardlnate any such Lease 10 the Deed of Trust or to any other deed of trusi or ground Isass, and turther covenanis

not ta exercise any such right.

10. Indemnification. Assignor hereby agrees e Indemnify and hold Assignee harmless from any and all llability, loss, damags,
of expense that Assignee may incur undet, or by reason or in dafense of, any and ali ¢laims and demands whatsoever which
may be asserted against Assignee arising out of the Leases, Including, butl not limited to, any claims by any tenants of credit
for rental for any perlod under any Leases more than one (1} month {n advance of the due dats thereof pald to and recelved
by Assignor but not delivered Lo Assignee. Should Assignee incur any such liabllity, loss, damage, or expense, the amount
thereod, including reasonabie attorneys' fees, with inleresi therson at the rate charged from time to time undsr the Note shall
be payable by Assignor immediately without demand, and shall be secured as a Nen hereby and by sald Deed of Trust,

11. Records. Until the Indebtednass secured hereby shall have bean pald in full, Assignor shall deliver to Assignae,
Iimmediately after Notice, executed copiss of any and all renewals of existing leases and al) future leases upon ail or any
part of the Premises, and will transter and assign such Leasses upon the same tarms and conditions as herein contained.
Assignor hereby covenants and agrees 1o make, exacute, and delfiver to Assignes upon demand and at any time apy and all
assignments and other records and instruments, including, bu! not mited lo, rent rolls and books of account sufflclent for
the puryose, that Assignee may deem to be advisable for carrying out the purposes and intent of this Aasignmant.

12. Na *Julver. The lallure ol Assignee to avall itsel! of any of the 1arms, covenants, and condillons of this Assignment for
any period ot time or at any time shall not be construed or deemed to be a walver of any such right, and noihing harein
contained nel Faything dens or omitted 1o be done by Assignss pursuant hereto shall be deemed a waiver by Assignee ol
any of its righ’s-a’.d remediss under the Nota and Deed of Trust or the laws of the siale in which the said Premises are situated.
The righ_lsbf Asg/gne to cotlect the said indebtedness, 1o enforce any other security therefore, or {o enforce any other right
or remedy ‘hereuriter <i:av be exercised by Assignee ellther prior to, simultaneously with, or subsequen! to, any other action
tuken hersunder or ‘anda;. the Deed of Trust and shall nol be deemed an electlon of remedies.

7 13. Primary security. rhis A<signment of Leases and Rents Is primary [n nature to the obligation evidenced and securad
by the Note, Deed of Trust, ar d a1y ~ther document given to secure and coliateralize the indebtedness. Assignor further agrees
that Assignee may entarce this 2asignment without first resorting 1o or exhausting any other securily or collateral; However,
nothing hereln contained shall prev .n Assignes from suing on the Note, foreclosing the Deed of Trust, or exercising any
other right under any olher dogumimnt cullateralizing the Note.

14, Marger. The fact thal the Leases ¢ .p. 'easehold estates created thareby may be held, direclily or Indirectly, by or-for

the account of any person or entlty which shril Yiave an interest in the fes estate of the Pramiges, the operation ol .the Jaw,

or any other svent shall not merge any Leasers »ithe leasehoid eslates created thereby with the fee estate in the Pramisas
as long as any of the indebtedness secured heraby a2~ by the Note and Deed of Trust shall remain unpaid, unless Assignee

shall consent In writing to such merger.

15, Termination of assignment. Upon payment in full'al <il.of the Indabisdness secured by 1he Note and Deed of Trust and
all sums payable hereunder, this Assignmeni shall be v.id and of no affect. No Judgmeni or decrae entered as 1o said
indebtedness shall operate lo abrogate or lessen the effect vi 1'ic Assignment untll the Indebtedness has actually been paid.
The affidavly, certllicate, |otter, or statement of any oflicer ol ariignee showing that any part of said indebtedness has
remained unpaid shall-be-and conslitute canclusive evidence . 'ne validily, effectivaness, and continuing force of ihls
Assigament, Any person, firm, or corporation may, and 1s herehy uinorized 1o, rely on such affldavit, certificate, tetier or
stateman!, A demand.by Assignee of any lenant for payment of renis Yy raason of any defaull cialmed by Assignes shait
ba sulflcient direction 1o 5ald tenant to make fulure payments of rents (2 Assinnee without the necessity for lurther consent

by, or nollce to, Assignor.

16. Notice. All notlces, demands, or documenis of any kind that Assignee may e required or may desire o serve upon
Assignor hareunder shall be suiflclemly served by delivering them personally tc's ssiynor, by leaving a copy addressed. 1o
Assignor at the address appearing-hereinabovs, or by depositing a copy in the Unite 1 Siuies mall, postage prepald, first class
mail, addressed to Assignor at lhe above address.

17. Successors. The terms, covenants, condltlons, and warrantles contained herein ana the/peivers granted hereby shall

run with the land and shall inure 1o the banefit of, and bind, all parties herelo and their resprili e helrs, successors, and

assigns, all tenants and their subtenanls and assigns, and all subsequant ownars of the Premisas and subsequent holdars
ol the Nole and Deed of Trust,

18. Additlonal rights and remaedles. In addition to, but not in lieu of, any other rights hsraﬁnd'er, Ascignes shall have the
right to institute sult and. obtain a protaective or mandalory injunction against Assignor 1o pravent a breach or default, of to

enforce the obser\ranca of.the agreements, covenants, \arms and conditions contained hereln, as well as the right 1o ordinary -

and punitive damages occasioned by any breach or default by Assignor.

18, Locetion of perfofinance. Assignor expressly agrees that this Assignment is perfarmabie in Cook
County, 111inois _ waivesthe right 10 be sued elsewhere, and agrees and consents to the jurisdiction of any count

of competent |urisdiction located In Gook County, lllinois,

20. Severabiiity. If any provislons of this Assignment or the application thereof {0 any entity, person, or circumstance shall
he invalid or unenforaceabla to any exiant, the remainder of this Assignment and the application of its provisions 1o olher
entilies, persons, of clrcumstances ahnll not be alfected thereby and shall be enforced 1o the reatest extent permitted by law.

21.Third party baneficisrles. It is expressly agreed by Assignor that this Assignment shall not be construed or deemed made
for the benetit of any third party or parties.

22. Entire agreamemt. This document contains the entire agreement concerning. the assignment of rents and Jeases
between the partles hereto, expressly superseding any such provision contained in the Deed of Truat. No variations,
moditications, or changes hereln or hereof shall be binding upon any parly hereto, uniess set forth in a documem duty

axocuted by, or en behalf of, such pasty.

23. Construction. Whenever used herain and the context requlres it, the singuiar number shall include the 'plural, iha plural
the singular, and any gender shall include all genders. All obligations of each Assignor harsunder shall be Joint and severa).
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UNOFFICIAL COPY

o 9 4 7

'THE NORTH 6 INCHES OF LOT 28 AND LOTS 29 AND 30,‘ IN BLOCK 20 IN o
PENNOCK, IN THE WEST % OF THE SOUTHWEST% OF SECTION 26 , TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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