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.FIRST, FERERAL LAY
under the laws of....t.n, e United:States of America .
...... 120.Sauth Havgh. Sieitin Bnrr.lnatnn. J.ljinqlr.,é.ﬂﬂ
Borrowcr owes Lender the ].."w..pal sum of ..... .Qne..hundred thirty-eight. fhousand. and. nesibe-. <.,
iars (U.S. $.138,000..Q0..........). This debt is evidenced by Borrower s note
1 nt (*"Note™), which prowdes f'or monthly paymenls, with the full debt, if not
paid earlier, due and payable on i LisGhERRPLARY. L WL 208D This Secuiity Instrument
secures to Lender: (a) the repayment of th2 debte evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment;of all-otnrs sums, w:th interest, advanced under paragroph 7 to protect the security of this
Security Instrumént; and (cYthe performanc’. or Borrower's covenants and agreemenis under this Security Instrument and

the Note. For t}us purpose,. Borrower doa K ercby monfge, grml and convey to Lcnder the. followmg described property
located iN ...l e ee ... County, Mingcis:

("Bcrrowv:r”) “This Securit isgivento....
!AHQ.N OF . PARRINGTON ., which is orgnmzcd and existing

, and whose address B8 weeres sttt s vees

g Instrumcnt

- - - - =
................................ PO PR P L BT L)

DEC30 7°'§ﬁ-80

Lot @ in Block 2 in Highland Woods Uit II, being a subdivision of part of the
West half of the: Southwest. quarter of Section .18, Township 42 North,.Range. 10,
East. of the .Third Principal Meridian: acmrding to the plat thereof recorded in the
Recorder of-Deeds 0ffice in Cook County, Ii1inois, on Gctober: 5 1978, -as -Document-

24659080% %

PIN: 02-18-314-009

" which has the address of .....oorececen] 57QCame1ntnourt,Barringtan ; o,
L [Street) ) [Cyl ‘
litinois ....... eeeerenres i BODYO e (“Property Address”); -
{Zig Code]

TOGETHER WiITH all thc rmprovements now or hereafter erected on the propcrly, and all easements,, nghts.
appurtenances, rénts, royalt:es, mineral, oil and gas.rights and profits, walter rights and stock and all fixtures now or
hereafter a part of the property All'replacements and additions shall also be covered by this Security’ Instrumem All of the
foregoing is referred to in thns Securuy Instrument as the "Property

BORROWER COVENANTS thit Borrower is lawfully seised- of the estale hereby conveyed and has the nght to
mortgage, grant and convey: the Property and that the Property.is unencumbered, except for encumbrances of record.
Borrower warrants and will defend’ generally lhe title to the Propetty against ali claims’and demands, ‘subject to any
cncumbram:es of rl:cord :

. THIS SECURITY INSTRUMENT combines umform covenants for national use and: non-umfonn cu\fcnnnls wnh
llmncd varlal ions by_;unsdictlon to consmute 8 uniform security instrumeni covering real’ propeny ‘

rﬁseooaﬁ_

ILLINOIS Single Family-—FNMA/FHLMEC UNIFORM INSTRUMENT ' Form 3034 12/83
44713 BAF SYSTHMS lND %H“l‘
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If Lender required mortgage insurance as a condition of makmg the loan secured by this Security Instrument,

Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the - .

insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property Lender
shall give Borrower nctice at the time of or prior to an inspection specifying reasonable cause for the mspccuon

9. Condemnation. . The proceeds of any award or claim for damages, direct or consequential, in connection wnth
any condemnation or other taking of any part.of the Property, or for conveyance in lieu of condemnation, are hereby

assigned and shall be paid to Lender, .
In. the event of a total takmg of the Property, the proceeds shall be applied to the sums secured by this Secunty

Instrument, whether or not then due, with ATy eACESS paid to Borrower. In the event of a partial taking of the Property. )
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced:by. -

the amount of the procwds muliiplied by, the following fraction: (a) the total amount of the sums secured immediately
before the taking,. divided by (b) the fair market value of the Prcperty :mmedlately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor oﬁ'ers to
make an award o7 cettle a cldim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, LenderiJautaorized. to collect and apply the proceeds, at its option, either to restoration or rcpasr ol‘ the Property ot
1o the sums secured 3 this Security Instrument, whether or not then due:

Unless Lende: aind Borrower otherwise agree in wntmg. any application of proceeds to prmc:pal shall not extend or
postpone the duedate-of che monthly paymeénts referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower i{o? Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not Operate to release the liability of the original Borrower or Borrower’s successors in interest,
Lender shall not be required .15 cominence. proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amv r1zation of the sums secured by this Security Instrument by reason of any demand made

by the origina} Borrower or Borrower's s: uccessors ininterest. Any forbearance by Lender in exercising any right or remedy

shall not be a waiver of or ‘preclude tho ened Gise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Llabmty, Co-signers, The covenants and’ agreements of -

this Security Instrurnent shall bind and benc/it th 2 successors and assigns of Lender and Borrower, subjecl to the provisions
of paragraph 17. Borrower's covenants and agresments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) s cJ-signing this Security Instrument only to mortgage, grani and convey
that Borrower's interest in the Property under the ierins of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; ana<cX agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodahons with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Cllarges. 1f the loan secured by this Securitv Instrument is subject to a law which scts ‘maximum loan
charges, and that law is ﬁnally mterprcted so that the intdres.. or other loan. chnrges collected . or: to, be cotlected. in
connection with the 164H excéed the permitted limits, then: (a>any such loan charge shall be réduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b} any.su2s already collected fiom Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose tr yiake this refund by reducing the principal owed
under the Note or by makmg adirect payment to Borrower. If a refund ceriuces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights,  If enactment or ‘expiratinn of apphcnble laws has the effect of
rendermg any provision of the Note or this Security Instrument unenforceabl: according ta its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Irstzament and may invoke any remedies
permitted by paragraph 19. If Lendeér exercises this option, Lender shall take the s:ej rpecified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Secur:ly ]nstrumcn; shali be given by delwcnng it or by
mailing it by first class mail uniess applicable law requires use of another method. The 1ot ice shall be directed. 10 the
Property Address or any other address Borrower designates by notice to Lender. Any noiice to Lender shall be given by
first class mail to Lender’s address stated hereinior any other address Lender designates by notice to Borrower. Any notice
proy ided for in th:s Secu.nty Instrument shall be deemed to have been given to Borrower or Lender /b = gwen as prowded.

in this paragraph :
Govemmg Law; Severlblllty This Secunty Instrument shall be governed by federal lavwand. the law of the

Junsdxct:on in- which the Property.is located. In the event that any provnslon or.clause of this Security Instrument.or the:

Note conflicts with applicable law, such: conflict shall \not affect cther provmons of this Security Instrumit or the Note'
which can be given effect witkiout the conflicting provision. To this end the provisions of this Security Insttument and the

Note are declared to be severable:
16. Borrower’s Copy. Borrower shall be given ane conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold o_mransf

tten consent,. Lender. may, . at':ts option, require’ |mmedmtc payment n’full of all sums.

federal law as of the datet rity, Instrument. .
1f Lender exércises this optmn, Lender shall give Bnrrovnfer notice of accn:ierauan The notice sha]l pmv:de a pcnod

of not less than 30 days Frdm the datethe notice is delivered or mazled within which Borrower must pay:all.sums'secured.by.

this Security Instrument, If Borrower, fails to pay.these sums piior to the expiration of this period, Lender may invoke any
remedies permitted by this Secunty Insirument withaut furthqr notice or demand on Borrower.

18. Borrower’s Right.to Relnstlte.‘ 1f Borrower meets certaln conditions, Borrower shall have the. nght 1o havc,

enforcement of this Security. Insirument discontinued at any time prior to the earlier of: (a).5 days (or such other penod as’

apphcable law may specify, for reinstatement) before sale of the Property pursuant to any power of sale contained in‘this
Security Instrument; or.(b) entry of a judgment enforcing this Security-Instrument. Those conditions are that Borrower;. :

(a) pays Lender all sUms which then would.be due undey. this Security Instrument and the Note had no acceleration

oceurred; (b) curcs any. defauil of any other covenanls of agreements; (c) pays all expenses incurred. in enforcing this.
Security Instrument, |nc|udmg. it .not - limited 1o, rensonable attorneys' fees; and. (d) tnkes such action.as. Lender. may-.
rensonnbly requlre to sssure.that. the lien.of this Scc.urlty Insteument, Lender's. rights. in the: ‘Propérty; and Borrowcrbg

obligation to puy the sums, secured by this Security Instrument shall continue unchanged, Upon reinstatement by

Borrower, this Segurity hwtrumenl and the obligations secured hereby shall remain; fully. effective as.if no accelerauon had’

occurred, However, this right to reinstate shull not apply in the case of acceleration under. paragraphs 130r17.

{or.if a beneficial interest in Borrower is sold.ar transferred and Borrower is not a natural-.

l-lrz:n-'c.'ever.1 this.option: sha]] ziot be exercised.by Lender if exercise is. proh:blted by

T3¢20098
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THIS ADJUSTABLE RATE RIDER 38 madc thls , ., and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccunty Dced (the
“Security Instrument™) of the same date gwen-by the.unders:gned (the “Borrower™) to secure Borrower's Adjustable
Rate Note (the “Note™) to.......... FIRST. EERERAL SAYINGS ANDLOAN ASSOCIATION, OF BARRINGTON..........

(the “Lender”) of the same date and covering the property dﬁcnbed in

the Security Instrument and located at:

J1870..Camelat. COUrE. s BRACEINGE N e AR L ADRA S, 8001,
| Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY,

ADDFIIONAL COvENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:
A. INTEREST 7ATE AND MONTHLY PAYMENT CHANGES
The Note provides forn initial interest rate of .. . 345......%. The Note provides for changes in the interest rate and the

monthly payments, as oilows:
4. INTEREST RATE A7+ MONTHLY PAYMENT CHANGES

(A) Change Dates @

The interest rate ] will pay sy change on the first day of .. .Februany... . 1987..... and on that day
every 12th month thereafter. Ecct date on which my interest rate cculd change is callcd a “"Change Date.”

({B) The Index 7

Beginning with the first Change Daje, my interest rate will be bused on an Index.. The “Index” is the weekly
average yicld on United States Treasury socurities adjusted 1o o constant maturity.of | year, as made available by the
Federa) Reserve Board. The most recent Indrs ngure available as of the date 45 days before each Change Date is called
the “Current Index.”

If the Index is no longer available, the Ndte Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice ol 1his choice.

{C) Calculation of Changes
Before each Change Date, the Note Holder will calculzis my new interesl rate by adding
.ene-half... .. percentage points (... 2230 %) 1 the Current Index. The Note Holder will then round the

rﬁu]t of this addlllon 10 the nearest one-cighth of one percemiags print (0.125%). Subject to the limits stated in Section
4({D) below, this rounded amount will-be-my new interest rav=.uriil the next Change Date.

The Note Holder will then determine the amount of the munin)y payment that would be sufficient to repay the
unpaid principal that I am expected 1o owe at the Change Date in fall op-the maturily date at my new interest rate in
substantially equal payments. The result of this calculation will be 1te rew amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate ] am required Lo pay ai the first Change Date will not be greatcr than vl )R B or Jess than

A R ) Thereafter, my interest rate will never be increased or decreased on any single Change Date by more
lhan two percentage pomts (2.0%) rom the rale of interest | have been payin f(r t1e preceding twelve months, My
interest rate will never be greater than .....)8.0.... %, nor 1@ss than f

({E) Effective Date of Changes

My new inlerest rate will become effective on each Change Date. 1 will pay the amount of iny new monihly payment
beginning on the first monthly payment date after the Change Date until the amount of my morihly payment changes
again.

(F) Notice of Changes

The Note Helder will deliver cr mail to me a nolice of any changes in my interest rate and the amcup. of my monthly
payment before the effective date of any change. The notice will include information required by law 10 s¢ given me and
also the title and telephone number of a person who will answer any question 1 may have regarding the nwice.

B. TRANSFER OF THE FPROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

‘Transfer of the Property or a Beneficial Interest in Borrower. [Fall or any part of the Property or any interest in it is
sold or transferred (or if a beneficidl inlerést in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its optidgn/ rcqulrc ‘immediate payment in full of all sums secured'
by this Security Instrument. However, this option shali not be excrcwed by Lender if excrcise is prohibited by federdFlaw
as of the date of this Security Instrument. Lender ajso shall not exercise lhls option it (a} Borrower causes (o be
submitted to Lender information required by Lender to cvaluate the intended 1ranbferec as if a new loan were being made
té the transferee. and (b) Lender reasonably dclermmm that Lcndcrs sccumy will not be 1mpa1rcd by the loan
assumplion’and*thai the riskiof &' Bredéh' ‘of “any covendnt ‘oF agreement’ in ikis Security Instrument”is’ Bcteptablesfo ™

Lender. .,
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