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THIS MORTGAGE is made this, 20t oy
19. 85 betwecn the Mortgagor ANT HONY . IND

et ey

R

. {herein "'Lender™).*

WHEREAS, Bortower is indebted to Lender in the pl’!nCIIgﬂl sumof U8, § .22 .0.0.0. 00 L. ey
which indebtednrs: is evidenced by Borrower's note dated ecember 20 1985 . and extens:ons and renewais
thereof (herein ‘1 !n.e"), prowdmg for monthly msta}lments ‘0

?ﬂnclpal and mterest with the balance of indebtcdness
if not sooner paid, fus and’ payabie on ,December 20

To SECURE to Lender ‘he repayment of thc indebtedness evidenced by the Note, with interest thcreon the payment
of all other sums, withinie ‘s’ thereon, advanced in accordance herewith to. protect the security of this Mortgage- and

the performance of the cove 2w 3 And’ asreements of Borrower herein contained, B(?W does’ hereby mortgage, grant
and convey to Lendef the followhlp ducribed property located in the Couniy of ieeeives , Stateof
Nlinois:

Lot 9 in Lincoln Circle Subdivision, being a Subdivision of the North 3/4
of the Northeast''l/4.of the Northeast 1/4 of the Southwest 1/4 of Sectioh'
10, (except-:the East 300.0 feot *hereof) ‘Townsghip 41 North, Range’ 1 East
of " the I’hird Principal Heridian i Cook County, ‘I1llinods. ‘ .

PERMANENT TAX NUMBER: '08—10—301—073% N

THIS MORTGAGE SECURES A RFVOLVING LINE OF EQUITY IOAN. )
‘! . . . ¢ e

EEN

- . + - i
pee T T Yoy 1 -
eyt st Al

'»-';[

1986 JAN -

which has the address of . . 409 Craig Court Mt., Proapect

Tilinois
{Zip Lode}

TOGETHER with all the lmpmvements now or hercaﬁer erected on the. property, and all easements. ﬂghts. g
appurtenances and rents all of which shall be deemed to be and remain.a part of the property covered by this, Morigage; (X}
and all of the foregomg, together with said property (or the leasehold estate if this Mortgage is on a leasehold). are o 3
hereinafter referred to as the ! Property.” o]

Borrower c;ovcnunu that Bgrrower is lawfully seised of the estate hereby. cunvayed and. has the rlshl to, mﬂrtaugu.
grant and. wnvey tha Property. d that the Property Is. unencumbered, except for emumbrnmm ef record. Borrower
covenants that. Borrow wil} defend gencrally the title to the Property ngainst all clairlu nnd demund'i.

subject to encum brances of 'record

’
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10, Borrower Not RzUN@-F A;h ?p jent or madilica-
tion of amottization of.the sums secured by this Mortgage gran ¥ Lender 0 any successor int¥rest of Borrower

shall not operate to release, in any manner, the lability of the original Borrower and Borrower's successors in interest,
Lender shall not be reguired to commence proceedings against such successor or refuse to extend time for

payment ar otherwise modify amertization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy L
heteunder, ot otherwise afforded by applicable law, skall not be a waiver of or preclude the exercise of any such right or

remedy.

contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of. Lender and

Borrower, subject to the' pro\rlsions of paragraph 16 hereof. All covenunts and agreements of Borrower shall be joint and -

several, Any Borrower who co-signs this Morigage, but does not execute the Note, {a} is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b} is
rot personally liable on the Note or under this Mortgage, and {c} agrees that Lender and any other Borrower hereunder
may agree to extend, modify. forbear; or make any other accommodations with regard to the térms of this Mortgage ot
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property,

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borvower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided her<in, ind (b) any notice {o Lender shall be given by certified mail to Lender’s address statéd herein or to
such other address '= Lender may designate by notice to Bortrower as pmwded herein. Any notice provided for in this
Mortgage shail be de<md to have been given to Botrower or Lender when given in the manner designated herein. '

13. Govemnlag Low, S«evera.b!lity. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Traperty is located. The foregoing sentence shall not limit the applicability of Federal jaw to
this Mortgage. In the even! tiza* any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other pre.isions of this Mortgage or the Note which can be given effect without the conflicting,
provision, and to this end the provizions of this Mortgage and the Note are declared to be severable. As used herein,
“costs”, “expenses” and “‘attorneys’ fees” include all sums to the extent not prohibited by applicable law or limited

herein. .
14. Borrower’s Copy. Borrower sh2!i be furnished a conformed copy of the Note and of this Mortgage at the time of

execution or after recordation hereof.
15. Rehabllitation Loan Agreement. Borrorar shall fulfill all of Barrower's obligations under any home rehabilita-

, tion, 1mprovement. rgpatr. or other loan agreen'er  which Barrower enters into with Lender. Lender, at Lender's option,

may require Borrcwbr to execute and deliver to Jerder, in a form acceptable to Lender, an assignment of any.

rights, claims or deferises which Bocrower may have 7 ainst parties who supply labor, materials or services in connection’
with improvements riade to the Property.

16. Transfer, of the Property. If Borrower sells or transfers all or any part of the Property or an interest therein,
excluding (a) the creation of a lien or encumbrance subordinzie ‘o this Mortgage, (b) a transfer by devise, descent, or by
operation of law upon the death of a joint tenant, or (c) thegennt of any feazehold interest 'of three years or [ess not
containing an option to purchase, Barrower shal) cause to be susristied information required by Lender to evaluate the
transferee as if a new loan were being made to the transferee. Borrowr . i) continue io be obligated under the Note and
this Martgage unless Lender releases Borrower in writing.

1f Lender, on the basis of any information obtained regarding the .ransferee, reasonahly determmes that Lendcr s
security may. be impaired, or that there is an unacceptablc likelihood of 'a breach of any covenant or agree.
ment in this Mortgage,.or if the requu-ed information 5 not submitted, Lender riray declare all of the sums secured by
this Mortgage to be :mmed:ately due and payable. If Lender exercises such ‘o, tion to accelerate, Lender shall matl
Borrower notice of acceleration in accordance with paragraph 12 hereof. Such nulirc s%all provide a period of not less
than 30 days from the date the notice is mailed or delivered within which Borrower 7.5 pay the sums declared due. If
Borrower fails to pay such sums prior to the expiration of such period, Lender may, without further notice or demand
on Borrower, invoke any remedies permitted by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedles. Except as provided in paragraph 16 hereof, upon Borrower’. Yieach of any ceve-
nant or agreement of Borrower in this Morigage, including the covenants to pay when due any 'svais secured by this
Mortgage, Lender prior {0 acceleration shal) give notice to Borrower as provided in paragraph 12 nrerif specifylng: {1)
the breach; {2} the action required to cure such breach; (3} u date, not less than 10 days from the date the p=tive is malled
to Borrower, by which such breach must be cured; and (4) that fatlure 1o cure such breach on or before th: date specifled
in the natice may result in accelerntion of the sum»s secured by this Mortgage, foreclosure by fudicial proceeding, and
sale of the Property. The natice shall further Inform Borrower of the right (o reinsinte after acceleration and the right to
nasert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower lo acceferation and
foreclosure, If the breach s not cured on or before the date specified in the notice, Lender, at Lender’s optien, may
declare all of the sums secured by this Mortgage to be immedintely due and payabie without further demand and-may
foreclose this Mortgage by judicial proceeding. Lender shall be entitied to collect In such proceeding all expenses of
foreclosure, Including, hut not limited to, reasonable attormeys’ fees rnd costs of documentary evidence, abstracts and
title ceports.

18. Borrower’s Right to Relnstate. Nutmthstandmg Lender's acce[eratlon of the sums secured by this Mortgage
due to Baorrower's breach, Berrower shall have the right to have any proceedings begun by Lender to enforce this Moit.
gage discontinued at any time prior {o entry ‘ofa judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums.
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all

breaches of any other covenants ar agreements of Borrowér conéained | in'this Mortgage (c) Borrower pays all, reasonable 7

expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Moﬂgage. and in
enforcing Lender’s remedies as provided in paragraph 17 hereof, including. but not. limited to, reasonable attorneys!
fees; and (d) Borrower takes such action ns Lender may reasonably require to assure that the lien of this Morigage,
Lender’s interest in the Property and Borrower's obligation to’ pay the sums secured by this Morigage sh ald comtinue
unimpufed ‘Uper such payment und cure by Borrower, this Mortgage’ aad the obligations su.curcd hcreby shnl! remam
in Foll foree and effect as if no acceleration had occurred.”

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hcreby nssigris'to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph’17 hereof or
abandonment of the Property, have the right to coliect and retain such rents as they become due and payable,

11. Successors and Assigns Bound; Joint and Severa] Liabllity; Co-signers. The covenanis and agreemenis herein

oy
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_ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this.20th- day of - DECEMEER i . 1985 ang.is
incorporated into and shall be deemed to amend and supplement a mortgage, (the "Mortgage") of. 1he same date glven
by the undersigned (the "Borrower"”). 10 secure Borrower's Adjustable’ Rate Note 1o DOUGLAS SAVINGS AND LOAN.
ASSOCIATION (the “Lender”) of the same date {the- “Note™) and. coverlng the property described in.the. Mortgage and

located at:

409 CRAIG COURT, MOUNT PROSPECT, ILLINOIS 60056
(Property Address).

The Note cor«ins provlslons allowing for changes in the interest rate every month, i tha ln!erest rate Increases, the Borrower’s
monthly pryme 1ta may be higher. if the interest rate decreases, the Borrowers monthly paymenls may be lower.

ADDITIONAL OVENANTS in addlticm to the covenants and. agreements made in the Mor!gaga, Bormwer and
Lender further covenan and agree as.follows: )

A INTEREST n'ATe.:;rm‘mouTH LY PAYMENT CHANGES

The Note provides for an iiit’al intersst rate of 9.5 %. Section 4 of the Note provides fo‘lflcljianges in
the interest rale and the ﬂmr‘tthl\ir ,'a' ments. as follows: - : o ' e

4. INTEREST RATE CHANGEY

(A} Change Dates _ |
The interest rate | will pay may ctangu on the first day of FEBRUARY ___ .19 B6 - andon
that day of the month every month thereaiicr-Zach dale on which my interast rale could change is called a “Change Date.”

() The index o
Beginning with the tirst Change Date, my intere’t-rate wlll be based on-an Index. The "index" is the- index of prime

rates published In the “Monthly Flates" section ol the'Wall ‘streetJournal. The inde figure published on the tast businesa day
of the second month'precéding each Change’ Dale’ is'catled te “Current Index.” H the Index is no longer available, the Nofe
Holder will chocse a new ihdex which is based upon compa able information. The Note Holder will give me notice ol this

choice,

(C) Calcuiation of Changes

Befare each Change Date, the Note Holdar wilt calculate m ne w inlerest rate by adding two percentage points.
(2%) 1o the Current Index: The:Note Holder wiil then round the.resuli 4t 'his. addition to the neafest one-eighth of one
percentage point (0 T 25%] This rounded'amount wilk be my new lnteree‘ rate until the next Changé Date;

(D) Change le#tatlans
There will be no Ilmna!ion on.the amount by which the interest rate mav/increase or decrease other lhan the

limitations set forthin this Note. proyided that at notlime shali the interest rate on this otz be adjustedtoaratelessthanten: -
percent {(10%) per year.

(£} Effective Date of Changes
My new interes! rate will-become effective on each Change Date.

i(F) Notice of Changes )
The Note Holderwhl notify me of any changes in the amount of my interest rate on the Mcntbh'y Statement that i will‘

receive betore the elfectivedate of any change. The notica willinclude infermation required by law tobegivanme and also the
titie and telephone riumber of a person who will answer any question' | may have regarding the notica.

B. CHARGES; LIENS
Uniform Covenant 4 of the Mortgage is amended to read as folows:

4. Charges; Liens, Borrower shall pay all taxas, assessments, and other charges, fines and impositions attributable to the
Property which may attain a priority over this Mortgage, and leasehold payments or ground rents, if any, in the manner provided
under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, whan due, directly to the pavee thereol.
Borrower shall promptly furnish to Lender all notices of amounis due under this paragraph, and in the event Borrower shall make
payment directly, Borrower shall promptly. furnish to Lender raceipis evidencing such payments. Borrower shall p;ompt!ym
discharge any lien which has pricrity over this Morigage; provided, that Borrower shall not be required to discharge any such lien so
long as Borrawer: {a} shall agree in writing o the paymant of the obligalion secured by such llen in a manneracceptable to Lendsr,g
(b) shall in goud faith contest such lien by, or defend against enfarcement of such lien in, legal proceedings which in the opinion of
Lender operate (o prevent lhe enforcement of the lien or forfeiture of the Property or any part thereol; or (c} shall secure from lhbg
holder of such lien an agreement inaform salistactory tc Lender subordinating such lYien to this Mongage =

If Lender determines that ail:or any part of the Proper!y is subject to a lien which may attain a priority over !his Mortgage, Lendemy
. shal send Borrowar notice jdentifying such Hien. Borrower shall satisfy such lien-or take one or more of the actions setiorth abov@ .
within tan days of the giving. of noﬂce.

€ NOTICE _
Um!orm Covenant 14 of the Mongage is amended to read as follows:

14. Notice. Except for any nolice required under applicable law to be given in another marnner, (a) any nolice to Barrowser
pravided farin this Mortgage shall be given by delivering it or by mailing it by lirst class mall addressed tc Borrower at the Property
address or al auch other address as Borrower mny designate by notice to Lender as provided haraln, and (b any notice to Lender
shall be glven by first class mall ta Lender's addross atated hereln or to such other address as Lender may. designate by noticato!
Borrower as provided herein. Any.notice provided for in'this Mortgage shall be deemed to have been given to Borrower or’ ‘Lender. -

when given in the manner designated hereln. ' PAB -
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D. UNIFORM SECUHITY INSTRUMENT GOVERNING LAW SE\?ERABILIT\'
Uritorm Covenant 15 of lhe Mortgage ‘is amended to raad as follows .

15, Uniform. Mortqtg Govcminq I.lw. Saeverabliity. This. form of mortgage combinu unlform covonint
I vari ‘ rity, inatru

national use and non-unifor
real properly, This Morlgag

this Morlgage and the Note are declared to ‘be severahle

E  TRANSFER OF THE PHOPEH‘TV OR A'BENEFICIAL INTEREST IN BORROVJEH

Uniform Covsnant 17 of 1he Mortgage is. amandad to.read as followu

17.  Transterof.the Property; Assumption. ifalior ‘any part of the Prupertyor nn‘lnterest therain is scld ortmnsfcmd by:
Borrower withoul Lendel’s prior writien consent excludlng {a)thecreationofalienor ﬂngumbranca bordlnata g

occupancy In the r: o‘\o:t
and payabla Lendershr,.

without further noticé or démand.on' Borrower, invoke any remedies permitted by paragraph:18; he
F. COVENANT DELETED
Non-Uniform Covenam 21 of the Mortgage t"Fu.uure Advancas") ls delsted.

G.  LOAN CHARGES "

i the lcan sacured by the Mortgage is subject o a law 1 vhii:h sets maximum loan charges, and that law is finally lnterpretcd m that
the interast ar other loancharges collectéd or to be collscr din cannectionwith the loan exceed pcrmitlod umm, then: (1 pany a.uch
loan charge shall.be.reduced. by, the.; amount necessary- ti). reduce the charge:to the permitted:limit;; and. (2) anyl sum _’ |
collected from Borrower. which axc ‘pemittadlﬂmm wiltb are unded to'Barrower: Lendurmay,chao kc this't

g maz :
will be treatad as'a pamal-prapaymsnt under the Note.”

H. LEGISLATION
It, after the date hereof, anactment of explratlon of applicable 1aws hav e ¢ 1~= effect of :enderlng the. provis(ons of, the: Notew the‘-

sums sacured hereby uncollectable. as otherwlae providad.in, the Mortgags {0 this: Adjustablo R

value of Lender's security, then Landar at Lenders option, may daclare allsums’'sza tred bytha Moﬂquno to be. '
and payable . L

IN WITNESS WHEREOF Borrowar has axacule this Adjustable Rate Rider, ¢
. o i i Q::Q A_#(, o=

Borrower

COOK . . Countyss:

State of lHinois,

: 1 the undersipned : , ‘ a Notary.‘P:l.lb‘ﬁ'c.”: S
In and for said’ county and state, do hereby certify tliat :

ANTHONY E. INDIHAR AND PATRICTA A, INDIHAR, HIS WIFE

i .paraonnlly known. to me. to.be. the samc poma
whose name(s) subscrlbed io the. Ioragolng ms!rument. appeared betore me this .day in poruon. and acknowlo 98

tharein set farth; -

-

2{)th o day of DECEMBER

Given under my hand and oHicial saal, thla




