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MORTGAGE

THIS MORTCGAGE is made this. ... 315%¢0, ... .ovvvvy v veandayof, L Qek0ber Lo oo i
19. 85., between the Morlgagor, .. . RQ‘?N-‘B:. L Toyler and Maxy, L. Baylor. .. oo oiii i i oo
‘s evv e (hereip “Borrower™), nnd the Morigagee, .. o, o oo v e i oo

. «o.@ corporntion organized and

CFARAC BOOK. BE Q0K PAT. . .0t s vvrrnns o s ereraeeeoreens
xiqlin}, under the Inws of . . . The, State. pf ITL14a0Le, . .\.vu.er. ..., Whase address 1., ... ee .

... 11 Madigon. St. ..0ak, Paxk, .I1linein .. 60302 . .............., ... (}herein "Lender™),

WHEREAS, Borrower-is indebted to Lender in the principal sum of . . S3% . thousand .tweo, hundxed  fifry. =
... nine .and, 68/203Q  verrmomannrermmmmTTT L Dallars, which indebiedness is evidenced by Borrower's
note dated. .. Qatover, 15, .1985. ... .. (herein “Nuu."), providing [or monthly installments of - prnm.ipul and
interest, with the balansc of the indebtedness, if not sooner paid, due and payable on. . . Ogteber, 13.,,. 1988 .

.
P R I R A SR B R R B ]

.

IR

“T'o SHEURE to Lender (a3 the repayment of the indebleduess evidenced by the Note, with interest thercon, the
payment of all other sums, with faterest thereon, advanced in aceordance herewith 1o protect the security of this
Mortgage, nnd the performance of Y cavenants und sgreements of Borrower hereln contined, nnd (b) the repyment
of any future advances, whth Interest/thereon, made to Borrower by Lender pursuant to paragraph 210 hereof (herein
“Future Advanees'), Borrower does hersty mortgnge, grant und cmwcy to Lender the lollowing described property

located in the County o, oo v v v oo QOO G it i , State of 1llinois:

-----

Lot 42 and 43 in Block & ia Jilliam M. Derby s subdivision of the

North East Quarter of the Noctlv Eaat Quarter of Section.l5,
Township 39 North, Range 13, Easc of the Third Principal Meridiun,

in Cook Gounty, Illinoia
/7207 0o "B
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which has the nddress of... .., 40Ll4~-16 Wast Wi]_.gp:_c_ S .. ........ e veiene.... Ghicago .. .. e N
L S isyesyy ciwy) . il o I
Illinois 6052.,‘? veevrve. . (herein “Property Address™);. S

ISIM! and Zip Code)

ToaeTiHeER with all the improvements now or hereafter t.rc.ctcd on the proputy. und all; cusemt.ma. r:ghts, .
appurtenances, rents, royalties, minernl, oil and gas rights and profits, water; water rights, and water stock, und-all .
fixtures now or herenfter attached to the praperty; nll of which, including replucements and additions thércto, shull be
deemed 1o be nnd remnlp o part of the praperty covered by this Mortgage; nnd all' of the foregoing, loguher with said
property (or the leaschold estate if this Morignge is on o leasehold) are herein referred to as the “Propurty"

Borrowcr covenanls that Borrower is lawl‘ully seised of 1Iie estate hcr(.by conveyed and has t!w’ 'ru,ht o mor‘lgagc,
grant and convey the Property, that .the Property is unencumbered, and that Borrower will warrant and. defend
generally the title 1o the Property against all claims and demands; subject to' nny declarulions, cusements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring. Lcndi.r s interest-in the Proany
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Lender's written agreement ar applicable law. Borrower shall pay the nmount of aif merignge insurance premiums in fhe
manner provided under paragraph 2 hercof, . - .

Any amounts disbursed by Lender pursuant to this paragraph 7, with ipterest thereon.. shall “become additional, B
indebredness of Borrower secured by this Morguge. Unless Borrower and Lender agree 10 other terms of payment, suchyz
amounts shall be puyable upan notice from Lender 10 Borrower requesiing payment thereof, and shall bear interest from lh_e:?a""?
date of disbursernent at the rute payable from tme 1o time on outstunding prineipal under the Note unless payment ofv-
interest at such rate woultd be contrary t applicable law. in which event sich amounts shall bear interest at the highest rate™ 3
permissihle under applicable lnw. Nothing contained in this paragraph 7 shall require Lender (o incur any expense or take! a3
any nction hereunder. N

8. Inspection, Lender may muake or cuuse to be made reasonable entries upon and inspections of the Froperty, provided F I ¥
that Lender shail give Borrower natice prior 1o any such inspection specifying reasgnabie cause therefor related to Lender'ss g
interest in the Property. : ) . -

9. Condemnation, The proceeds of any awurd or claim for damages. direct or cansequentinl, in connection with any '}' :
condemnntion or other taking of the Praperty, or part thereof. or for conveyance in liew of condemnation, are herchy ussigped -~
and shall be paid 1o Lender. !

In the event of o tolal taking of the Property, the proceeds shall be applicd to the sums secured by s Mortgage,
with the excess, if any. paid to Borrower. Tn the evenl of o partiad teking of the Property, unless Borrower and Lender
otherwise agree in writing. there shall be applicd 10 the sums sceured by this Morigage such proportion of the progceds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior 1o the dnte of
taking bears to the folr market value of the Property immediately prior to the date of taking, with the balance of the proceeds
paid to Borrowor, .

1£ the Praperty is abhandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make
an awnrd or settle aclainn for damages, Borrower (ails ta respamtd to Lender within 30 dnys after the dute such notice is
muaited, Lender is aatharized to colleet and apply the procecids, 01 Lender's option, cither to restoration or rvepair of the
Property ar to the sumssesured by this Morlgnge,

Unfess Lender and Horraver otherwise agree in wrlting, nny such application of proceeds to principal shill nol extend
or postpone the due dite of Jne moenthly installments referred to in paragraphs | and 2 hereof or change the amount of
such insiallments, 7. ‘

10, Borrower Not Relenscd,” Extension of the lime for payment or modification of amortization of the sums sccured
by this Mortgage granled by Lendde #5 any suceessor in interest of Borrower shall not operate to release, in any manner,
the fisbility of the originnl Horrowee nd Borrower’s successurs fon {meecest. Leader shall not be required lo commence
proceedings ngninst such successor ar'cefuse to extend vime for payment or otherwise modify amortization of the sums
sccured by this Mortgage by reason of uny Qumand made by the vriginnl Borcower and Borrower's suecessors in interesi,

11. Forbeurance by Leader Naot o YWabesAny Forbenrance by Lender in exercising any right or remedy hereunder, or
athenwise nfforded by applicahle Jaw, shall ot be a waiver of or preclude the exercise of any such right or remedy.
Fhe pracurement of fnsurnnce or the puyment of tnses or ather licrs or charges by Lender shall not be o walver of Lender's
right to accelerate the munirity of the Indebtedness seeured by this Martpage, :

12, Remedies Camulaltve, All remedies proviaed in this Morgage are distinct and cumuiative to any other right or
remedy under this Mortgnge or afforded by lnw or eqaityoand may he exereised copeurrentiy, indepandently or successively.

13, Succossors and Assigns Bound; Jelnt and Severdt Diability; Coptions, The covenants wnd agreements herein
contained shall bind, und the rights hereunder shall inure 20y vhe respecdve suecessors and assigns of Lender and Borrower,
subject to the provisions of poragruph 17 hercol, Al covenapis ad agreements of Borrower shall be joint and several.
The captions amnd headings of the paragraphs of this Mortnge lare for convenience only and are pot to be used to
interpret or definie the provisions hereal, . S

14, Notlee, .Except for any notice required under applienble Jiw 10 be given in another manner, .{n} any notice’ to
Borrower provided for in this Mortgage shall be given by mailingsuch noetice by certifled nuil adidressed 1o Borrowir
the Property Address or nt such other nddress as Borrower may dusigeate by notiee 1o Lender a3 provided hereingiand
(bY any notice 10 Lender shall be given by certifled mail, retarn receips regeested, 1o Lender's address stated herein or 10
such other address as Lender mny designnie by notice 10 Borrower as proaided hereine Auy notice provided for in this
Mortgage shall be deemed (0 have been given to Borrower or Lender wheie riven In the manner designated herein. .

18, Uniform Mortguge: Governing faws Severaditity, “this farar of macegagecombines uniform covenants for natlony)

use und non-uniform covenants with limited varistions by jurisdiction 10 constit te o vnifory seeurity instrument covering
real property. This Mortguge shall be governed by the law of the jurisdierion (o wihich the Property is located, Tnh the

event thuat any provision or clause of this Mortgage or the Note confliets with appliczow faw, such conflict shall not affect
other provistons of this Mortgage or the Note which can be given effect withowt (he Zonilicting provision, and to this
snid the provisions of the Morfgage and the Note are declired o be severnble,

16, Barrower's Copy. Borrower shall be furnished a conformed copy of the Nate ard of this Mortgage
of exceution or after recordation hereof,

17. ‘Transfer of the Praperty; Assumption. 31 all or any purt of the Propenty or an interes herein is sold or transferred
by Borrawer withowt Lender’s prior written consent, excluding (1) the erention of g len or encimbrance subordinme to
this Mor(gage, (b) the creation of a purchase aicney secarity interest for hausehold applianees, (e} 2 transfer by devise,
descent ar by operation of law upen the death of o joint (enant or (J) the grunt of any leasehold interesUon, Ziiree yeurs or less
not containing an option to purchase, Letnder may, ot Leader's option, declare all the sums secured by 2aiz Mongege to be
immedingely due and payable. Lender shatl have waived such oplion e aceelerate if, prior 1o the sale araransfer, Lender
antd the person to whom the Property is ta be sold or transferred reach ugreement in writing that the cred{t of-such person
is satlsfuctory 10 Lender and that the inlerest payahle on the sums secured by (hs Mortgage shall be al such rate as Lender
shafl request, If Lender has waived the option o accclernte provided in this paragraph 17, und if Borrower's successor in
interest has executed o written nssumption agreement accepied in writing by Lender, Lender shall release Barrower from al)
abligntions under this Mortgage and the Note. :

If Tender exereises such optlon to necelerate, Lemder sholl mail Borrower notice of aceeleration in aecordonce with
paragraph 14 hersof, Such notice shnfl provide a period of not fess than 30 days from the date the notice Is malled within
which Borrower may puy the sums dectared due. I Borrower fuils 10 pay such sums prior to the eaplration of sych period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereef.

at the time

09520098

Noa-UnNIrona CovenanTs, Borrower and Lender further covennnt and wgree as {ollaws:

18. Accelerntion; Remedies. Except us provided in paragraph t7 hercof, upon Barrower's breach of any covenant or
apreement of Borrawer In this Mortgage, including the covenants to pay when due any sums secured-by this Mortgage, Lender
prlar to acceleration shall mail notice to Borrower ns provided in paragruph 14 hereaf specifying: (1) the breach; (2) the #etion
required to cure such brench; (3) a date, not less than 30 doys From the date the notice is malled (o Borrower, by which such
brench wmust be cured; and (4) that fallure to cure such bresch an or before the dnte specificd in the notice may result in
acceleration of the sums secured by this Mortgage, forecfosure by judicinl proceeding and sale of the Property, The notice
shall further inform Borrower of the right to reinstnle nfter occelermtion andithe right (o assert in the foreclosure proceeding
the non-existence of n-defanlt ar any other defense of Borrower to acceleration and foreclosure, If the breach is net cured on
or before the date specified {n-the notice, Lender at Leades's aption may declare nll of the sums secured by this Mortgage to be
Immedintely due and payable withoul further demand and may foreclose this Mortgage by judicial praceeding. Lender-shall
be entitled to-collect in such proceeding alf expenses of foreclosure, including, but notl Himited (o, reasonsbic attorney’s fees,

ani costs of documentary gvidence, nbstracts and thile reports, :

19. Horrower's Right to- Reinstate, Notlwithstanding lénder's accelerntion of: the sums secured by-ihis -Mortgage,

Borrower shall huve the right (o huve any proceedings begun by Lenter to enforee this Mortgage discontinued at any time
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