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OLLING-
#095820488
MORTGAGE.

THIS MORTGAGE (“Sccurity Inslrumcut")ls givenon ..,.....december...30...... ecoretrrasaren
19, 85 The mortgup;. 15RDBERT P ZABEL, AND, JOAN. Gy, ZAREL . ... HUSBAND. AND WTEE - ..ovo0svcreeren
corverrarnnnenn @b e b e (“Borrowcr ). This Security Instrinent is given m. e

:§
& ........................................................ ONS HGRTGAGE R H 0] 3 “ winch is orgumu.d and existing

whose adAdresS IS i
6 d‘é‘ ("Lt.nciu")

Burrowcr owes Lc!!dLl‘ lhc i find :nal sum ol‘ O.NE..R(UNPREW E’«fﬁﬁgﬁgﬁ TRQUSAND, AND. 00/ 100,

dresssattarssssbin e irrrsstssserasersrennanrres oy .. Dollars (U.S. 5...... xR asbaianiag). 'lhisd'.bllsmdenucdbyﬂorrowusnotc

dnted :hc smm. date nv. tlus St.cu..t' u-:trumcm ("Noh.“). Whlch prowdcs for mouthly puymcms, with the full'deby, if not.

paid earlier, due and payable on *A SOARY, ZOL6 e . This Seeurity Instrument

sccures 10 Lender: (a) the repayment/ o7 the debt w:dcnccd by lhc No:c wnlh mtcrc'i!. und ull rencwals, extensions and
modifcations; (b} the payment of all othu‘ Sans, with interest, advanced under paragraph 7 to protect the security of this
Sceurity Instrument; and (c) the performanc: ¢f Borrower's covennnts and agreements under this Seeurity [nstrument and
Borrower does he rcby mongugc L,rnnl anc (.onw.y 10 Lender the fnllowmg described property-

the Note. For this Eug\os’e.
PP RS Co'unly. lllinmh'

located in v OO SN PP PPRNN

LOT 15 IN BLOCK l IN PRDVIDENT MUTU!L L.AND ASSOGIATION SUBDIVISION OF BLOCKS 7 10
12 INCLUSIVE -r%% noam EA T ' ENCLIS%VE IN THE VILLAGE OF WINNETKA IN THE
CF InE " EhInD PRINCIPAL }mgxn RN.T¥§ 800;"r:§unw iLg%‘ﬁlggngfﬁz NORY VGE 13, EBAST

ELETTYTTN

PERMANENT INDEX NUMBER: 05-20-201-017 0.

which has the address of SBISPRUCE STREET erenieerssussaE e sa s R eraRerer s R Ty WI.’:J-EET] ,
tStmn] . 7 lcuyl
THNOIS v 59.9?.:;'.2.]...03‘;.”. s ('PrOpeTty. Address™);.
J+] 1

TOGETHER WITH al) the lmprovcmems now .or hereafier érected on the propcrty. nnd nil cnsa.mc.ms. _rights, -
appurtenances, rents, royaltics, mineral, oil and. gas rights.and profits, water rights and stock ‘and all fixtures now or
tierenfter a part of the property, All replacements and additions shnll also be eovered by this Security | Instrument. All of the
foregoing is referred to in this Security Instrument as the "Properiy.” ‘

BORROWER COVENANTS that Borrower is lawfully seised of the estale hcreby convcycd und hns lhc rlghl to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.”
Borrower warrants and will defend generally the title to the Property against all c}uims and dcmands, sub_;cct o nny
encumbrances of record. :

TH1S SECURITY INSTRUMENT combines uniform covennnts. l‘or nnuonal use and non- unif‘orm covenanls wzlh
limired variations by jurisdiction to constitute a uniform sccurily mstrumcm covering real proparly,

098880 :9_9_
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I Lender required mortgage insurance as o condition of making the loan secured by this Security fnstrument,
Borrower shall pay the premivms recuired (o maintuin the insurance tn effect unti) such time as the requirement for the
insurance terminntes in accordance with Borrower's and Lender's written agreement or applicable tuw,

8, Inspectiun. Lender or its agent mny make reasonnble entries upon and inspections of the Property. Lender
shull give Borrower notice at the time of or prior to an inspection specifying reasonable enuse for the inspection,

9, Condemnution, The proceeds of any awnrd or claim for damages, direct or consequential, in connection with
any condemnition or other saking of any purt of the Property, or for conveyunce in fleu of condemunation, are kereby
ussigned nnd shall be paid to Lender.

tn the event of o total taking of the Property, the proceeds shull be applied to the sums secured by this Security
Instrument, whether or not then diue, with any excess paid to Borrower, In the event of n partinl tuking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total nmount of the sums securcd -immediately
before the tnking, divided by (b) the faic market value of the Property immedintely before the tuking., Any balance shall be
paid 1o Horrower, .

IT the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
make an nward or settie a claim for dumages, Horrower fuils to respond to Lender within 30 days after the daie the notice is
given, Lender is nutharieed 1o colleet and apply the proceeds, at its option, cither to restoration or repair of the Property or
10 the sums secured by-Unis Security Instrument, whether or not then due,

Unless Lender rad Borrower otherwise agree in writing, any application of proceeds to prineipal shall not exiend or
postpone the due dote af the monthly payments referred 1o in paragraphs | and 2 or change the amount of such payments.

10.. Borrower Not Kelensed; Forbearanee By Lender Not o Walver,  Extension of the time for payment or
modifleation of amortizatior 77 the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shaill not apcrate to release the linbility of the original Borrower ar Borrower's successors in-interest.
Lender shali not be required to/cosamence proceedings ngainst any successor in interest or refuse 1o extend time for
payment or othierwise madify amtadtizition af the sums secured by this Sceurity Instrument by renson of any demand mnde
by the ariginul Borrower or Barrowsi s successors in inlerest. Any forbenrunce by Lender in exercising any right or remedy
shall not be n waiver of or preclude the exercise of any right or remedy.

11. Sueccessors and Assigns Bouira:voint and Several Linbitity; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and benefit ticsuccessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenunts and ngr :emeits shall be joint and several. Any Borrower who co-signs this Security
Insirtiitent but does not execute the Note: (n) is-eso-signing this Security Instrument only 1o morigage, grant and convey
that Borrower's intecest in the Property under the o0 mic of this Security Instrument; (b} is not persanally obligated 1o pay
the sums secured by this Security Instrument; and {3) ~pg/ees that Lender and any other Borrower mny ngree (o extend,
modify, forbear or make any pccommodations wiih rega i 10 the terms of this Security Instrument or the Note without
thut Borrower's consent. : .

12. Loan Charges. If the loan sccured by this Sect rity Instrumenl is:subject to a law which sets mauximum loan
charges, and that law is finally interpreted so that the intevesior other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a):7ny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any (uris already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose tu-niake this refund by reducing the principal owed
under the Note or by making a direct payment to Horrower, I a refund Zerluzes principnl, the reduction will be treated as n
partinl prepnyment without any prepayment charge under the Nole. > . - o

13, Legisintion Affecting Lender's Rights, [T gnactment orexpirstion of applicable laws has. the effect of
rendering any provision of the Note or this Sccurity Instrument unenforceable (iccoding to its terms, Lender, at its option,
may require immedinte payment in full of all sums sccured by this Security iust/ument and-may invoke uny remedics
permitted by parngraph 19, If Lender exercises this oplion, Lender shall-take the steps ipecified in the second paragraph of
paragraph 17. i o e

14, Natlees. Any natice to Barrower provided for in this Security Instrument £ be given by delivering it or by
mailing it by first clnss mail unless applicable Inw requires use of nnother method. The natice shall be directed 10 the
Properly Address or any other nddress Borrower designates by notice to Lender, Any noticy 1o Lender shall be given by
first class mail to Lender's nddress stated hercin or any other address Lender designates by notice’to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lend:2r waen given as provided
in this paragraph.

15. Governing Law; Severabitity, This Sccurity Instrument shall be governed by federal 1n7¥ =nd the law of the
jurisdiction in which the Property is locuied, In the event that any provision or clause of this Security Instrument or the
Nolte conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumsay or the Note
which can be given effect withous the conflicting provision. To this end the provisions of this Security Instainent and the
Nate are declared to be severable. :

16. Borrower's Capy. Borrower shall be given one conformed copy of the Note and of this Security Instrumeni.

17. Transfer of the Property or a Beneficial Interest In Borrower,  If nll or any part of the Property or any
interest in it is sold or transferred (or if 0 beneficinl interest in Borrower is sold or transferred und Borrower is not a natural
person) withous Lender’s prior written conseni(, Lender may, al its option, require immediale. payment in-full ol al} sums
secured by this Security Insirument. However, this option shall not be exercised by Lender il exercise is prohibited by
federal law as of the date of this Sceurity Instrument. : . : :

Il Lender exercises this option, Lender shall give Borrower notice. of acceleration. The notice shall provide a peried
of not less than 30 days lrom the date the nntice is delivered or mailed within which Borrower must pay all sums secured by
this Securily Instrument. If Borrower fnils to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower. .

18, Borrower's Right to Reinsiate, [ Borrower meets certnin conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier oft (8) 5 days (or such-other period as
applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entey of 2 judgment enforeing this Security Instrument. - Those conditions ure that-Borrower:
(n) pays Lender all sums which then would be due under this Security Instrument and the Note had no neceleration
occurred; ((b) cures any default of any other covenants or agreements; {¢) pays all expenses incurred in enforcing this
Security Instirument, -including, but not limited to, reasonable attorneys' fees; and (d) takes such action:as. Lender may
rensonably require to assure that the lien of this Security Instrument; Lender's rights in. the Properly and Borrower's
oblignlion to pay the sums secured by this Security Instrument shall.continue unchanged.. Upon reinstatement .by-
Borrower, this Security Instrument and the obligations secured hereby.shall remain fully effective as if.no ecceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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