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19851 The mobgagor 5 .. GATY, 8- JATT. &hd PAYINEYa e VART, RIS Wi Fe )
...... ""SHVWGS'AND'T_G’LW'HSS'G&TA‘T’I&?J( Barrower'). This Security Instrument is given to ... AMITY..FEDERAL:

SPTPT e Sreds beirefioien - 5 T v renererrensssmsnrersrensaessne e Which is orgunized and existing
uu:lc.rglwﬁpfmgﬁzpz‘f}%nﬁgégguggchn. and whose nddress is _.'ZHil..WEST..159!11.....................
Borrow:.rov.'t.sl.mderthcpfmcw.l Sm of Losevanty One.a nd. .00/ 100%hs =~ TRARASIIAARS I IANINASANRT
----------------- o as, Dolloars (ULS, $....7.4.:.000.00........) This debt is evidenced by Borrower's note

dated the sume date as this Security Jistrument (*Note™), which provides for monthly puyments, with the full debt, if not

puid earlier, duc and payuble on e AR Y L PAL B e THIS Seeurity Instrument
secures ta Lender: (n) the repayment of the 2lebt evidenced by the Note, with interest, mul all renewals, extensions uqd
modifieations; {b) the payruent af all other sums.«with interest, advanced under puragraph 7 to protect the security of this
Sceurity Instrument; und (c) the performance o Botrower's covenunts and ngreements under 1his Sceurity Insirument and
the Mote. For this purpose, Barrower does hcw"’é Lairteuge, grant and convey to Lender the fotlowing deseribed property
located in i crrrirssreerrseesssessseennessesressor D eisi b reses e sstssteras oo rsssrenss s s nsesanennsnesnnsnses COUNLY, llinois:
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The South 75 feet of the Nortn 225 feet of Lot 1 in Block 20 in
F. H. Bartlett's Centralwood, be’ngia subdivision of the East 1/2
of Section B, Township 37 North, Rac?su{B East of the Third Principal
Meridian, 1n Cook County, I111hois. %
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llinois ... 60453 ..... censmrenisrennsnennanee CHPTOPENY Address™);
[Zip Cotu} )

which ‘hhs‘l he sidu‘rcss ot" -
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TOGETHER WiTH all the improvemuents now or herenfter crected on the property, and ull, eusements,. rights,
appurtenances, rents, royalties, minerul, oil nnd.gas rights nnd profits, water rights, and siock and all fixtures now or
hereafter a-part of the property. All replacements nnd additions shall also be caverad by this Security Instrument. All of the
foregoing is referred to-in this Sécurity Instrument as the “Property.™ : -

BORROWER COVENANTS thut Borrower is lawfully scised -of the estate ‘hereby conveyed and has the right to
mortgage, grant and convey the Properiy and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will <efend genernlly the title to the Property against all cloims and demonds, subject to any - -
encumbrances of record. : T : o

THIS SECURITY INSTRUMENT combines upiform covenants for. national use and. non-uniform covenunts. with -
limited vurintions by jurisdiction to constitute n unifortn sectrity. instrument covering renl property. :
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If Lender required mortguge insurance as & condition of making the loan secured by this Securily Instrumient,
Borrawer shall pay the preminms reguired 10 maintain the insurance in effect until such time as the requirement for the
insurance terminnies in accordance with Borrower's and Lender's written ngreement or applicable law,

'8,. Inspection, Lender or itsiagent' May muke reasonnble entries upon and inspections of the Property. Lender
shall give Borrower notice nl the time of or prior 1o an inspection specifying reasonnble cause for the inspectioi.

9, Condemnntion, The proceeds of any award or cluim for damages, direct or consequential, in connection with
any condemnntion or other tuking of any part of the Praperty, or for conveyance in fieu of condemnation, are hereby

ussigned and shall be paid 1o Lender. ‘ .

Ins the event of o total tnking of the Property, the proceeds sholl be applied 1o the sums secured by this Sccurily
Instrument, whether or not then due, with any excess puid to Borrower. In the event of a partint tnking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sceurity Instrument shall be reduced by

the amount of the proceeds multiplicd by the following fraction: (a).the total amount oft the sums secured immedintely,

before the 1king, divided by (b) the firir macket value of the Property immediately before the tuking. Any balnnee shall be

paid to Borrower. . . ]
I the Property is abandoned by Borrower, or if, after notice by Lender to Borrawer that the condemnor offers to

make an awird ar sette u claim for damages, Borrower fuils to respond to Lender within 30 days afier the date the notice is.

given, Lender {s aut’iorized to collect and apply the proceeds, ot'its option, either ia restoration or repnir of the Property or
to the sums secured by this Security nstrument, whether or not then due,

Unless Lender sne Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of th raonthly payments referred to in paragruphs 1 and 2 or chunge the amount of such payments,

10. Barrower Nut/Re eascd; Forbearnnee By Lender Mot 'n Walver,  Extension of the time for pnyment or
modification of amortization: 0 the sums secured by this Security lnstrument granted by Lender 1o any successor in
interest of Borrower shall not ojeraie to release the lability of the original Borrower or Borrower's successors.in interest,
Lender shall not be required 10 commence proceedings against any successor in interest or refuse 1o exiend-time for
paymett or stherwlse modify amortizstion of the sums secured by 1his.Security Instrument by renson ol nny cdemund made
by the origina! Borrower or Borrower's suscessors in interest. Any forbenrunee by Lender in exercising any right or remedy
shall not be n waiver of or preclude the exerc.seof any right or remedy.

11, Suecessors nnd Assigns Bound: Joint and Several Linbility; Co-signers,  The covenunts and agreements of
this Security Instriument shall hind nnd benefit Uie suceessors and assigns of Lender and Borrower, subject 1o the provisions
of puragraph 17, Barrower's covenants and agreesnents shall be joint and several. Any Horrower who co-signs this Security
Instrument but does not execute the Note: () is ¢i-signing this Sccurity Instrument only to mortgage, granl and convey
that Borrower's interest in the Property under the 1053 of this Security Instrument; (b) Is not persanally oblignted to pay
the sums secured by this Seeurity Instrument; anct (0) sgrees that Lender and nny other Borrewer may agree to extend,
modify, forbesr or mnke any accommodutions with regiid to the terms of this Security Instrument or the Note without
thnt Borrower's cansent,

12, Lonn Charges, (I the lonn sceured by this Scetlrity Tnstrument is subject to a Jnw which sets maximum loan
eharges, sl that law is finally interpreted so that the interesi-ar other lonn charges collected or to be collected in
connection with the lonn exceed the permitted limits, then: (a3-ary such lonn churge stindl be rechieed by the amount
pecessury 1o reduce the churge to the permitted limin nnd (B) any tuas slrendy collected from Borrawer which exceeded
permitted limits will be refunded (o Borrower. Lender muy choose to-pLake this refund by reducing the principal owed.
under the Note or by making a dircet puyment to Borrower. If o refund Zediuces principul, the reduction’ will be trented nsn
purtial prepuyment switiout any prepayment charge under the Note.

13, Legislution Affecting Lender's Righis, 1T ennetment or Lapirmion of applicable lnws hus the effect of

rendering any provision of the Mote or this Seeurlly nstewmani lm(!nr[m.'f.‘ﬂm@\f‘,’e{}.'(””ﬂ 0 “.'i lerms; Lt‘!lllt‘l'; il “b UP”U”!
may reguire immediate payment in full of all sums seeured by this Sceurity lastiument and may invoke any remedies
permitted by paragraph 19, 10 Lender exercises this option, Lender shall take the stop: spectfled in the second paragraph of

parngraph 17, o . : :

.13, Notiees.  Any notice to Borrower provided for in this Security Instrument 0l be given by delivering it or by
n,’lt\\lll:g it by t‘h:sl_ class il wnless n_p‘plicnblu law requires use of unother method. TTh = notice shall be directed rta the
| roperty Adgiress or any ofher uchiress Borrower designutes by notice to Lender. Any notive 1o Lender shall be given by

first elnss mail to Lender's nddress stated hereln or any other address Lender desgaates by holice 10 Borrower, Any notice
provided for in this Security Instrument shall be deemed fo have been given o Borrower or Lendr when given as provided
in this puragraph,

15, Governing Law; Sevorability, This Seeurity Instrument shall be governed by federnl lawiand the law of the
jurisdiction in which the Property is locnted, In the event: thut:any provision or cisuse of this Security/tnstrument or the
Note conflicts with npplicable [aw, such conflict shalt not affect other provisions of this Security Instriment or the Note
which can be given effeet withaut the conflicting provision, To this end the provisions of this Security Instieent and the
Nate are declared to be severable. . )

16, Borrower's Copy. Borrower shul} be given one conformed copy of the Note and of this Security Instrument.

17. ‘Transfer of the Property or a Beneficial Interest in Bervower, . I all or any part of the Property or any
inferest fa it is sold o transferred (or iFa Beneflein) interest in Borrower is sold or trunsferred und Horrower is not a iturnl
person) withowt Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if eacrcise is prohibited by
feders] Inw as of the dote of this Security Instrument. . . .

I Lender exercises this option, Lender shall give Borrower notice of neeeleration. The notice shall provide a period
of not less thun 30 duys from the dute the notice is delivered or mailed within which Borrower nmust pay all sums secured by
this Security Instrunient, I Borrower fuils 1o pay these sums prior to the expiration of this perfad, Lender may invoke sny
remueclies permiitted by this Security [nstrument without further notice or demnnd on Borrower, B .

18, Borrower™ Right to Reinstate, | ff Borrower meets certuin conditions, Borrower shal have the right to have
enforcement of this Sceurity Instrument discontinued st nny time prior 10 the enrlier oft (8} 5 days (or such other period as,
applicable law muy specify Tor reinstatement) before safe of the Property pursuant to any power of sale cantpined in this
Sceurity Instrument; ar (b) entry of o judgment enforcing this Security Insirument. Those conditions.ure thut Borrower:
() poys Lender sl sums which then would be due under this Securify Instrument and the Note hud no acceleration
oceurreds (B) cures any defiult of any other covenants or ngreements; (¢) pays all expenses incurred in enforcing this
Sceurity Instrument, including, but not limited to, reasonable atiorneys’ fees; and (d) lnkes such action us Lender may
reasonably require (o assure that the lien of this Seeurity Instrument, Lender's rights in the Praperty and Borrower's
obligntion to pay the sums secured by this Sceurity lnstrument shall contiiue unchunged. Upon reinstatement. by
Borrower, this Securily Instrument and the obligations secured hereby slindl remain fuliy efAective ns il no neceleration had
occurred, Flowever, Lhis right to reinstate shall not apply in the case of acceleration under purngraphs 13 or 17,

L S620058
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