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MORTGAGE

$30.00

THIS MORTGAGE ('S urit lns;rumcm")tsgwencn JRRUTII v Aot Eocrr o SO ....;..
19.83. .. The martgagor is .. STEYEN,, HI‘? . ana, FLIZARETH. AchOIINSQN,.,.hJ.a WJf.e,. .

""""""" TR “B "), This Sccurity Instrument is given [0 caonineee.
o SN veesennnans (' Borrower™), y g N
1‘2 MORTGAGE "] ’M\YY' ........ PPN wlm:h isor nnizcd und unslmg

T T T T I e iy nnu I I T

under the 1aws of .. .1,““"’9‘ 1,1 ecrerean s sreresser e ere et sanabsresrarens ..........nndwhoseuddrcss:s e d 398, FLBEWRY freeine

DTN I Y- P b b 3 Y= 1 o TR e ("Lu)dcr")
Barrower owes Lender !he 'ru‘ clpnl sum of P,ND angl. NQ/;!-OQ"""'""."

T T T ST T T Doliar%(U.S $. 420,000, 0Q.........3. This debt is evidenced by Borrower's note
dntt.d thl. sumc dutt. as this Securiyy !natrumcnl (“ﬁow‘z') ]\_vt])uch pravides for menthly payments, with the full debt, if not
peid earlier, due and payable on . D s e sreagse s TS Security Instrument
sccures to Lender: (a) the rcpaym:.m 0" thc dcbt cwdcnccd by the Nore, wiih mu.r»sl, and nll rencwals, extensions and
madifications; (b) the payment of aii other sums, wilh interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performinee. s Borrower’s covenaris und agreements under this Security Instrument and
the Note. For lhé&lﬁpmc., Borrower does l'.rcby mortgngc, grant and convcy\to Lender the folluwmg deseribed property
located in e M0 N e rarresersserensranretes oo eas el et s et esstesserers e et arsaasastestsnnaet e s astereerensassensenenssnsnenneens COMIHY, ENINOIS:

Lot 88 in Winston Grove Section 23-2. baing a Subdivision in ‘parts of ‘Sections. 25 and
26, Township 41 North, Range 10 East Of +he Third Principal Meridian, in Cook County,
Illmo;s.

9020038

PERMANENT' TAX INDEX NO:  07-26~413-016-0000 WW*

L -

which has the address ol ...l.736 Blesterf:!‘.eld I:d rrerereersnsrarenearesssaetesertesag arees Elk Gro.ve Vll].'agef..‘............
. {Steeat] . ) icity)
IHinois ..ccce 60007|2i ..’(':o.d.] wrmeneens (CProperty Address™);’ ’
I o

TOGETHER WiTH all the improvements now or, hereafier crected on the property, and all easemenis, rights,
appurlenances, rents, royalties, mineral, oll and: gos rights and profits, waler righis and stock and all fixtures now or
hereafter a part of the property, All replacemenis nnd additions shall slso'be covered by this Security lr:strumcnl Allof the
foregoing is referred to in this Security lm:n:mcm as the "“Propény."

BORROWER COVENANTS that Borrower ls lawfully seised of the estate hereby convwed and has the nghl 1o
morigage, grant and convey the Pruperty and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against sl claims and demunds, subject 1o nny
encumbranees of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use. and not-uniform covenants with
Hmited variations by jurisdiction to constitute w uniform security instrument covcrmg real property.

Jord 1o

ILLINO|S-—Single Family-~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/B3
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IF Lender required mortgnge insurance as i condition of making the loan secured by this Security 1nstrumenl,
Borrower shall pay the premiums required to maintuin the insurance in effect until such time as the requirement for the
insurance terminates in nceordance with Borrower's and Lender's wrilten agreement or applicable law,

8, Inspection,  Lender or its ugent may make rensanable entries upon and inspections of the Property. Lender
shull give Borrower notice at the time of or prior to an inspection specifying rensonable cnuse for the inspection.

9. Condemnation, The proceeds of any award or claim for damnges, direct or consequential, in connection with
any condemnstion or other taking of any part of the Property, or for conyveynnee in Heu of condemnation, ure hervby
assigned nnd shall be poid 1o Lender.

I the event of o total taking of the Property, the proceeds shall be applied 1o the sums sccured by this Security
tnstrument, whether or not then due, with any excess paid to Borrower. In the event of o partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the procesds multiplied by the following fraction: (n) the total amount of the sums secured immedintely
before the mking, divided by (b) the fuir marketl value of the Property immediately before the taking. Any balunce shall be
puic 10 Borrower.

IT the Property is abandoned by Borrower, or if, after notice by Lender o Borrower that the candemnor offers to
muake an award or sett)o.n clnim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender is nutkucized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by thiz Security Instrument, whether or not then due,

Unless Lencer wachGarrawer otherwise ngree in writing, any npplication of proceeds to principal shal
postpone the due date of vhe'pronthly payments referred to in paragraphs | and 2 or change the amount of such pnyments.’

10. Borrower Not i¢e)insed; Forbearance By Lender Not » Walver.  Extension of the time for payment or
modification of amaortization ¢ Ute sums secured by this Security Instrument granted by Lender to any suceessor in
interest of Borrower shall not operiiv o release the Hability of the ariginal Borrower or Borrower's successors in inferest.
Lender shall not be reguired 10 conunence proceedings against any successor in interest or refuse to extend time for
payment or otherwise madify amortizition of the sums secured by this Security lastrument by reason of any demand made
by the o. igina! Borrower ar Borrower's sues=ssors In interest, Any forbearance by Lender in exercising any right or remedy
shiall not be o waiver of or preclude the excrelsecfany right or remedy. : _

11. Sucecssors and Asslgns BoundyJoint and Several Liabillty; Co-signers, The covenants and ngreements of
this Secucity Instrument shall bind nad benefit thie siccessors and assigns of Lender and Borrower, subject Lo the provisions
of parageaph 17. Borrower's covenants and ngreaments shall be joint and several, Any Borrower who co-signs this Security
Enstrument but does not exceute the Note: (1) is ed-signing this Security Instrument only to mortgage, grant and convey

that Borrower's-inierest in the Property under the teeris pf this Security Instrument; (b) is not personally oblignled to pay

the sums secured by this Security Instrument; and {¢;-grecs that Lender and any other Borrower may ngree to extend,
modily, forbenr or make any nccommodations with regird to the terms of this Sceurity Instrument or the Note without
that Borrower’s consent.

12, Loun Charges, If the loan sceured by this Sceuvity Instrument is subject (o a [aw which sets maximum loan
charges, apd that law is finally interpreted so that the interest or other loun charges callected or to be collected in
connection with the lonn exceed the permitted limits, then: (n)-wpry such loan charge shall be reduced-by the amount
necessary lo reduee the charge to the permitted limit and (b) any surisaiready collected from Borrower which excecded
permitted limits will be refunded 1o Borrower, Lender may choose' 14 wake this refund by reducing the principal- owed
under the Note or by making a direct puyment 1o Borrower, If s refund desiuces principal, the reduetion will be treated asa
partind prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, If ennctment or expirpsion of applicable taws has the effect of
rendering shy provision of the Note or this Security Instrument unenforceable necording to ils terms, Lender, at ils option,
may require immedinie payment in full of all sums secured by this Security Instzement and may invoke any remedies
permiitted by paragraph 19. If Lender exercises this option, Lender shall tnke the stesypecified in the second paragruph of
paragraph 17, : : . . . : :

14. Notices. Any notice to Borrower provided for in this Security Instrument s0idi ke given by delivering it or by
mailing it by first cluss mnil unless upplicable law requires use of another method, The neiice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notize to Lender shall be given by
fiest elnss mail 1o -Lender's address stted herein or any other nddress Lender designates by notice o Borrower, Any nolice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendur when given as provided
in this paragraph. ) .

15, Governing Law; Severability, This Security Instrument shall be governed by federal 1anv rad the lnw of the
jurisdiction in which the Properiy is located. In the event that any provision or cluuse of this Security nsirument or the
Note conflicts with applicuble law, such conflict shall not affect other provisions of this Security Instruwesrorthe Nate
which can be given effect without the conflicting provision. To this end the provisions of this Security Instruraent and the
Note are declared to be severanble. . o

16, Borrower's Copy, Borrower shall be given one canformed copy of the Note and of this Sccurity Instrument,

17. Transfer of the Property or o Bencficial Interest in Borrower., [If all or any part of the Propersty or any
interest in it is sold or transferred (or il & beneficinl interest in Borrower is.sold or transferred and Borrawer is not a natural
person) without Lender's prior written consent, Lender may, st its option, require immediate payment in full of all sums
sceured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument, . . ‘ o

Il Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. Il Borrower fuils (o puy these sums prior to the expiration of 1his period, Lender may invoke any
remedies permitted by this Security Instrument without further.notice or demand on Borrower. L .

18, Borrower's Ripht to Reinstate,  IT Borrower meets.certnin conditions, Borrower shall have the right 1o have
enforcement of this Sceurity Instrument discontinued nt nny time.prior to the earlier of: () 5 days {or such other period as
applicable lnw mny specily for reinstatement) before sale of the Property pursuunt to any power. of sale contuined in this
Sccurity Instrument; or {b) entry of & judgment enforcing this Sccurity Instrument. Thoese conditions are that Barrower:
(n) pays Lender all sums which then would be due under this Sceurity Instrument and 1he Note had no aceeleration
occurred; (b) cures any default of any other covenants or agreements; (¢} pnys all expenses.incurred in enforcing this
Security [nstrument, including, but not limited to, reasonable nitorneys' fees; nnd (d) takes such netion as Lender may
reasonnbly requirve to nssure that the lien of this Security. Instrument, Lender's rights in.the Property und Borrower's
oblignlion 1o pay the sums secured by this Security Insirument.shall continue unchanged. Upon reinstatement. by
Borrower, this Security Instrument and the obligntions secured hereby shall remain fully effective as if no acceleration had
occurrel, However, this right to reinstate shall not apply in the case of acceleration under parngraphs 13 or 17,

I not extentl or |,

38026098
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This Rider to Note and Mortgage ("Rider") modifies and
supplements the Promissory Note ('"Note") executed orxr assumed by the
underpsigned and payable to the order of CTX Mortgage Company and the
Mortgage ("Security Instrument') securing the Note, Whenever there
ips any conflict between thims Rider and tha Note or the Security
Instrument, the provisions of this Rider shall be paramocunt and the
Note and the Security Instrument shall be construed accordingly.
References to the Note or the Security Instrument in any other
documents executed in connection with the Note or the Security
Instrument shall be deemed to be references to the Note and the
Security Instrument as modified and supplemented by this Rider,

1. The last sentence of Paragraph 13 of the Security Instrument
is hereby deleted and the following is hereby substituted therefor:

"If Lender exercises this option, Lender shall take the steps
apecified in the third paragraph of paragraph 17."

2, Palanraph 17 of the Security Instrument {(including a
description OGf certain porticns of Paragraph 17 of the Security
Instrument set forth in Section 10 of the Note) is hereby deleted
and the followiny is hereby substituted therefor:

"17,. Transfar of the Property or a Beneficial Interest in
Borrower. If alk or any part of the Property or any interest in
it is3 sold or transferred (or 1f a beneficial interest in
Borrower is sold cr irvansferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at
its optiocn, require iamediate payment in full of all sums
sacurad by thia Securaitv-Instrument. However, this option shall
not be exercised by Lender 1f exercise is prohibited by federal
law as of the date of this fecurity Instrument. Lender also
Bhall not exercise this opi.un if; (a}) Borrower causesg to be
submitted to Lender informacica required by Lender to evaluate
the intended transferree as i€ a new loan were bsing mads to the
transferee; and (b) Lender reassnably determines that Lendar's
sacurity will not be impaired by ~“he loan assumpticn and that
the risk of a breach of any covenca’l or agreement in this
Security Instrument is acceptable <o Tender.

"I,ender may charge a reasonable-.See not to excaed one
percent (1%) of the outstanding principel palance of the lcan as
a condition to Lender's consent to the lcarn assumption, unless
pronhibited by applicable law. Lender may nlso reguire the
transferee to sign an assumption agreement tha’ is acceptable to
Lender and that cbligates the transferee to Kisp all the promises
and agreements made in the Note and in this Secusity Instrument.
Borrower will continue to be obligated under tha Note and this
Security Instrument unless Lender releases Borrower n writing.

"If Lender exercigses the opticn to reguire immedioate
payment in full, Lender shall give Borrower notice ox
acceleration. The notice shall provide a perlod of no: lLass
than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security
Instrument, 1f Borrower fails to pay these suma prior to the
expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or
demand on Borrower."

IN WITNESS WHEREQOF, this Rider is executed this 30th day of
ember

Dec 19}?. :
' L2
X S&\ Shr— LY. R
Steven M, Johnson
f‘ﬂégihﬁfu&exut,C?.'~£?~éluﬁnns_~
"Elizabeth A, Johnson
ILLINCIS~~Une with Forms ‘ ‘e

3200 and 3014 (12/83)
(CTX Rev. 4/29/85)
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ADDENDUM TC PROMISSORY NOTE, MORTGAGE
AND RIDER TO NOTE AND MORTGAGE
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THIS ADDENDUM modifies and supplements the Promissory Note
(the "Note")} executed or assumed by the undersigned and payable
to the order of CTX Mortgage Company and the Mortgage and the
Rider to Note and Mortgage (together the "Security Instrument”)
securing the Note., Whenever there is any conflict between this
Addendum and the Note or the Security Instrument, the .
provisions of this Addendum shall.be paramount and the Note and
the Security Instrument shall be construed accordingly.

This Addendum shall be in effect only so long as CTX
Mortgage Company. its successors and assigns, other than
Federal Home Loan Mortgage Corperation or Federal National
Mortgage Association, are the owners and holders of the Note.
I1f Federval Vome Loan Mortgage Corporation or Federal National
Mortgage Ascoriation buys all or some of Lender's rights under
the Security Instrument and the Note, then the promises,
agreements and /provisions contained in this Addendum shall be
null and void ansa will no longer have any force and effect.
Provisions deleted iy this Addendum shall be automatically
reinstated upon a sale of all or part of Lender's rights in

accordance with the gsreceding sentence.

1, Section 5 of vle Note is hereby deleted and the
following is hereby substizuted therefor:

"5, LOAN CHARGES

"It is the intent of ¢né Note Holder and my intent to
contract in strict compliancz with applicable usury law,
In furtherance thereof, the No:¢e Holder and I stipulate and
agree that none of the terms and provisions contained in
this Note, or in any other instrurent executed in
connection herewith, shall ever be construed to create a
contract to pay, for the use, forbearance or detention of
money. interest at a rate in excess ¢F the maximum interest
rate paermitted to be charged by applicsble law. Neither I
nor any guarantors, endorsers or other paiuties now or
hereafter becoming liable for payment of ‘this Note shall
ever be required to pay interest on this Ncrw at a rate in
gxcess of the maximum interest that may be .awifully charged
under applicable law, and the provisions of tnis paragraph
shall control over all other provisions of this Neote and
any other instruments now or hereafter executed (n
connection herewith which may be in apparent conflint
herawith. The Note Holder expressly disavows any iatantion
to charge or collect excessive unearned interest or tinince
charges in the event the maturity of this Note is
accelerated., If the maturity of this Note shall be .
accelerated for any reason or if the principal of this Note
is paid prior to the end of the term of this Note, and as a
result therecf the interest received for the actual period
of existence of the lcan evidenced by this Note exceeds the
applicable maximum lawful rate, the Note Holder at its
option shall either refund to me the amount of such excess
or shall credit the amount of such excess against the
principal balance of this Nore then outstanding, In the
event that the Note Holder shall cellect monies which are
deemed to constitute interest which would increase the
effective interest rate on this Note to a rate in excess of
that permitted to be charged by applicable law, all such
sums deemed to constitute interest in excess of the legal .

SR029038
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rate shall/upon such determination, at the Note Holder's

- option, be immpdiately returned toc me or credited against
the principal balance of this Note then outstanding. The
term "applicable law"” as used in this paragraph shall mean
the laws of the State of Illinois or the laws of the United
States, whichever laws allow the greater rate of interest,
as such laws now exist or may be changed or amended or come

into effect in the future."

2, The following sentence is hereby added to Subsection

6(E) of the Note!

“Should the indebtedness represented by this Note or any
part thereof be collected at law or in equity or through
any bankruptcy, receivership, probate or other court
proceedings or if this Note is placed in the hands of
attorneys for collection after default, I and all
endorsers, guarantors and sureties of this Note jointly and
severally agree to pay, in addition to the principal and
interest .due and payable hereon, reasonable attorneys' and

collection fees,"
3, Sectiup 9 of the Note is hereby deleted and the

following is heri2by substituted therefor:

"9, WAIVERS

"Notwithstandunz anything to the contrary contained
herein, I and all endorsers, guarantors and sureties of
this Note and all othec persons liable or to become liable
on this Note severally wpive presentment for payment,
demand, notice of demand ~nd of dishonor and nonpayment of
this Note, ‘notice of inteut.en to accelerate the maturity
of this Note, prorest and ns%ice of protest, diligence in
collecting, and the bringing of-suit against any other
rarty, and agree to all renewdls, extensions,
modifications, partial payments, celeases or substitutions
cf security, in whole or in part. with or without notice,
before or after maturicy."

4. The following paragraph is hereby 'added to the Note as

a new Section 11:

"11. DISHONORED CHECKS

"If any payments provided for herein ara ‘mude with a
check or any other instrument which is not legsl tender of
the United States of America or which is not honcred for
any reason by the financial institution on which it is
drawn, the Note Holder will have the option to charge me a
fee commensurate with the Note Holder's expenses inouried
in cellecting such check, which 1 agree is reasconable..  The
amount of the fee shall be determined by the Note Holder in

its sole discretion."
5, The following paragraph is hereby added to the Note as

& new Ssction 12:

"12, PARTIAL PAYMENT

"The Note Holder shall have the right to refuse to
aceept any monthly payment which is less than the full
amount (including any late charge) owed by me to the Note
Holder. Payment of any amount ocwed by me tec the Note
Holder shall be deemed to be made only when actually
received by the Note Holder."

98020098
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6. Paragrhph 2 of the Security Instrument is hereby
deleted and the following is hereby substituted therefor:

“2. Funds for Taxes and Insurance. Subject to
applicable law or to a written waiver by Lender, Borrower
shall, concurrently with the execution and delivery of this
Security Instrument, deposit in any escrow account
established by Lender to assure payment of taxes,
assessments, hazard insurance premiums, £lood insurance
premiums (if applicable), leasehold payments or ground
rents on the Property (if any), private mortgage insurance
premiums and other impositions relative to the Property., an
aggregate sum equal to {a) the total amount of such charges
attributable to the period from the last date on which each
such charge would have been paid under the normal lending
practices of Lender to the due date of the first
installment payment under the loan secured hereby plus (b)
one-sixth of the estimated total amount of such charges
that will become due and payable during the 12-month period
following <he due date of the first installment payment
plus (¢} i7 :zhe amounts deposited or to be deposited with
Lender pursuauint to the following sentence would be
insufficienc L7 avoid a deficiency on the due date of such
charges, the amusnt necessary to avoid such deficiency.
Thereafter Borrow:r shall, on each date when an installment
of principal and/cr  interest is due on the Note, deposit in
such escrow account established by Lender a sum (for the
purpose of assuring (pisment of such charges) egqual to the
pro rata porticn (bassd on the number of installment
payments due during the/li-month period following the due
date of the first installmens) of the estimated total
amount of such charges thiat will beceome due and payable
during the l12-month period fcllowing the due date of the
first installment payment pluc-such amount as is necessary
to maintain an additional baluancs. of one-sixth of the
estimated total amount of such tharges, except that, if
Lender determines there will be s deficiency on the due
date of such charges, it may requisf that additional
deposits, sufficient to make up the dsficiency, be
submitted in equal amounts with each payment up to the date
upon which such charges become due and(pavable., After
giving Borrower notice of such deficiepiy and of the
additional deposits required te make up the Jdeficiency,
Lender may deduct the necessary amounts from. Borrower's
regularly-scheduled installment payments if Forrower fails
to make the additional deposits. (All amounts chus
deposited are herein called the "Funds").

58020098

"Lender shall have the right to rely upon ta.s
information furnished by applicable taxing authorities in
the payment of such taxes or assessments and shall hoveno
obligation to make any protest of any such taxes or

- assessments. Any excess of the Funds over the amounts
required for the above described purposes shall be at
Lender's option either promptly repald to Borrower {(upon
Borrower's written request) or credited to the outstanding
principal or credited to Borrower on monthly installments

' of Funds. All the Funds shall be applied by Lender toward
the payment of such taxes, assessments, premiums and other
charges when statements therefor are presented to Lender:
provided, however, that, if a default shall have cccurred
hereunder, the Funds may at Lender's option be applied to
the payment of the indebtedness secured hereby in the order
determined by Lender in its sole discretion. and provided
further that Lender may at any time, in its discretion,
apply all or any part of the Funds toward the payment of
any such taxes, assessments, premiums or other charges
which are past due, together with any penalties or late )
charges with respect thereto. The conveyance or transfer
of Borrower's interest in the Property for any reason
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(1nclud1ng/w1thout limitation the foreclaosure of a
subordinate lien or security interest or a transfer by
operation of law including transfer incident to death or
divorce) shall constitute an assignment or transfer of
Borrower's interest in and rights to the Funds held by
Lender under this Section but subject to the rights of
Lender hereunder. In. the event of any such conveyance or
transfer, Lender shall have the option (but shall have no
obligation) to return the Funds then held by Lender to
Borrower., Upon payment in full of all indebtedness secured
by this Security Instrument, Lender shall promptly refund
to Berrower any Funds held by Lender or, in the event of
prepayment of such indebtedness, Lender may, at its option,
deduct such amount from the net paymoff figure. I1f under
paragraph 19 hereof the Property is sold or the Property is
acquired by Lender, Lender shall apply any Funds held by
Lender at the time of application as a credit against the
indebtedness secured by this Security Instrument in the
order decermined by Lender in its sole discretion.

“Payusent of the Funds to Lender by Borrower is not
intended to. and does not create a trust or any other
fiduciary rslationship between Borrower and Lender. The
Funds are pais to Lender tu ensure the payment of taxes,
assessments, proimiums and other charges and to preserve and
protect Lender ‘s interest in the Property so that Lender's
interest shall at all times be first and prior to any other
elaims or liens. Baouorower shall not be charged any fee for
Lender's own work in/aAccounting for, analyzing, verifying
and paying the taxes, azcessments. charges and insurance
premiums, but Lender sliall not pay Borrower any interest or
other sum on the Funds ucr)shall Lender pay Barrower any
income which Lender may rorneive as a result of Lender's
investment, on Lender's benaYf, of the Funds, Lender may
invest, for Lender's scle berefit, all or any portion of
the Funds. Any income received as a result of such
investment shall be and remain Lender's and Lender shall
"have no duty to account to Borrowe:r for any profits from
such investment, In the event it should be determined that
Lender must pay Borrower interest co. )or income received by
Lender as a result of Lender's investrant of, the Funds,
then Lender, if permitted by law, may charge Borrower for
the reasonable expenses of Lender in accounting for,
analyzing, verifying and paying the taxes, assessments,
premiums and other charges. Lender shall 2onually give to
Borrower without charge a statement settlnq torth the total
amount of the Funds pald by Borrower and all pzvments made
by Lender for Borrower from the Funds for taxes,
assessments, premiums and othet charges."

7. The following paragraph is hereby added as the f;vrth

subparagraph in Paragraph 17 of the Security Instrument:

"Borrower agrees to notify Lender if all or any. pal’t
of the Property or an interest therein is sold or
transferred in any form or manner whatsoever, including but
not limited teo (a) the voluntary or involuntary creation of
a lien or encumbrance on the Property whether or not
subordinate to the lien of this Security Instrument; (Db}
the creation of a security interest on any personal
propecty which will become affixed to the Property: (c)
transfer by descent, devise or gift; {(d) the creation of a
written or oral lease or rental agreement upon the Property
or any part thereof; (e) any arrangement whereby all or
part of the burdens or benefits of ownership of the
Property are transferred, whether or not legal title is
conveyed, including without limitation a relocation
agreement, a relocation management agreement or power of
attorney; (£f) the placing of the Property in an inter vivoes
or testamentary trust, or (g) any transfer by operation of

SRH2I098
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' law, and Bgrrower further agrees to furnish Lender with a
copy ,0of any ang all instruments evidencing any of the

foregoing. Upon the request by Borrower for pay off figures

with respect to the indebtedness secured hereby, Borrower

shall furnish Lender with a certified copy of the

applicable contract of sale if regquested by Lender.

Borrower adgrees that the indebtedness secured hereby shall

not be paid by one other than Borrower without the approval .

of Lender. Without regard to whether or not the
indebtedness secured hereby is accelerated upon any of the
foregoing events as provided in this paragraph 17 or
otherwise hereunder, Lender shall have the right to require
payment of a sum as a transfer fee or otherwise to pay for
the expense of transferring the said indebtedness on its

No failure by Lender to act under this paragraph

books.

shall constitute a waiver by Lender of any right or remedy
hereunder." ‘ )

8. The last sentence of Paragraph 18 of the Security

Instrument is p=areby deleted and the following sentence is
hereby substituiwd therefor:

"Howevetr,. this right to reinstate shall not apply in
the case of acieleration under paragraph 13."

9. The followirg/ raragraphs are hereby added at the end
of Paragraph 19 of ths Security Instrument: .

"In addition to clie right to accelerate the
indebtedness secured hereby otherwise provided in this
paragraph 19, Lender shall have the right to declare all
such indebtedness secured hareby to be immediately due and
payable upon the occurrence of any of the following events:

(a) any representatior. contained herein or in
any other instrument securing the Nete or otherwise
.made by Beorrower ¢or any other-person or entity to the
Lender in connection with the lioan evidenced by the
Note is false or misleading in{ 2oy material respect; or

(b) a receiver, trustee or ‘custodian is
appointed for, or takes possession /orf, all or
substantially all of the assets of Bo.rower or any of
the Property, either in a proceeding hrought by
Borrower, or in a proceeding brought agoinst Borrower,
and such appointment is not discharged or Such
possession 1s not terminated within thirty (30) days
after the effective date thereof, or Borrowar-consents
to or acquiesces in such appointment or posséssion: or

98223058

(c) the Property or any rart therecof is taknr on
execution or other process of law in any action

- against Borrower; or

(d) Borrower abandons all or a portion of the
Property: or
. {e) any of the events referred to in subheading
{b} shall occur with respect to any guarantor of the

payment of the indebtedness secured hereby or any part
thereof and shall not be remedied within the time set

forth in said subheadings.®

10. The following paragraph is hereby added as a new
Paragraph 24 of the Security Agreement:

"24, Partial Invalidity. A determination that any

provision of this Security Instrument is unenforceable or
invalid shall not affect the enforceability or validity of
any other provision and any determination that the-
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applicatioq of any provision of this Security Instrument to
any person or gircumstance is illegal or unenforceable
shall not affect the enforceability or validity of such
provision as it may apply to any other persons or

circumstances."

11. The following provisions shall apply to the Note and
the Security Instrument, notwithstanding any other provision to
the contrary contained therein:

All provisions in the Note or the Security Instrument

expressly or impliedly requiring notice of default or of
intention to accelerate (including specifically the
provisions of paragraph 6{Q} of the Note and paragraphs 17
and 19 of the Security Instrument) are deleted, No such
notice shall be required under the Note or the Security
Instrument. The foregoing shall not delete the reguirement

of a notane of acceleration.

All terms used in this Addendum unless otherwise indicated
shall have the =zame meanings as in the Note and the Security

Instrument, as epplicable.
IN WITNESS WHERFOF, this Addendum is executed thisg _30thday

of . Decomber , 11885,
.EC ;!:—g-;."—- L—’Qghng-——-dl ‘ \

Steven M. Johnson

gi:}égb‘auﬁszLCZa oS

dlizabeth A. Johnson
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