UNOFFICIAL COPY: « s

86002345

@ D3 ‘/7'762

[Space Above This Line For Recarding Ghata)

MORTGAGE

TGAGE (* . ., DECEMBER 20TH
HIS MORTGAGE (‘Seepity s umepiilihdlY B AYORCED  AND "NOT STNCI REMARRIED! +++ o002 000

lga'nonalnn.The mﬂl‘tj,’nﬂul' Is R N N Y R N N RN R R RN S SRR R L)

trseaninrersteairssriisc s ereriirenrssansrnas.({Borrower'), This Security Instrument Is glven 0. .. v viierierrrrsrrsrives
CLYDE FEDERAL TAYINGS AND LOAN ASSOCIATION, which is organized and existing under the laws of
THE UNITED STATE>s OF AMERICA, and whose address is 7222 WEST CERMAK ROAD, NORTH RIVER-
SIDE, TL 60546 (*Lende:™) ***FIFTY-TWO THOUSAND EIGHT HUNDRED AND 00/100%**

Bﬂrrower nwes Lender thl" p"‘!‘elpal sum nf'i"ll'll"lszi'eu lIUO‘""II!!'!"I!I.l!lt'Ill‘!'l!!I'!Qll'l!ll'!"l‘llll!.!'lll!!’!
correrrerrsisensssscnansses et narg (LS, $ooa G20 TN ANV L) This debt is evidenced by Borrower's note

dated the snme date as this Sexucety Instry ::cgll&'l\?&é'). mﬁg provides for monthly payments, with the full debt, if
not pald earlier, due and paynble.on (. FANUARY, AST, 2010 @ iiirisersitiesess This Security Instrument
secures to Lender: (a) the repaymert of the debt evidenced by the Note, with interest nnd all renewals, extensions and
modifications; (b} the pnyment of alt'Siher sums, with interest, advanced under paragraph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and ngreements under this Sccurity Instru-
ment and the Note. For this purpose, bairswver does by morigage, grant and convey to Lender the following
described property 10eated I vuuviiniii e i T sr st s s s ts e ean s ras s e nrass e s rres s e s COURLY, 1lincis:

i

LOT 2 IN BLOCK 1 IN THE SUBDIVISION OF THI: EZ.ST 1/2 (EXCEPT THE EAST 1/2 OF
THE EAST 1/2 AND EXCEPT THE WEST 1/2 OF THi WeST 1/2 THERECF ALSO EXCEPT
THE SOUTH 33 FEET THEREOF HERETOFORE DEDICATE:. FOR STREET) OF THE SOUTH
EAST 1/4 OF THE NORTH WEST 1/4 OF SECTION. 22, TURSHIP 38 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUTy, ILLINCIS.

PERMANENT INDEX NO. 19-22-123-002

* . .o,
. . . .

Y ¢

6504 S. KENNETH CHICAGO. &

which has the address of oo 'K ........ T s ' C[“gl.g
tree "y

Hlinois ... 50629 .................................... (“Property Address™); Ty

{Zip Codel _ Lo

ToaETHER WiTH all the improvements now ar hereafter erected on thé property, and oll ensements, rights, Gt
appurtennnees, rents, royalties, mineral, ail and gas vights and profits, water rights and stock and all fixtures now or
herenfier a part of the property. All replacements nnd additions shall slso be cavered by this Security Instrument. Atlofthe
foregaing is referred 1o ia this Security Instrument as the *Property.” ] ‘ ] _

HORROWER COYENANTS thut Borrower is lawfully seised of the estate hereby conveyed. and has the righl 10
morignge, grant and convey the Property and that the Property is-unencumbered, excepl for encumbrances of record,
Borrower warrants and will defend generally the title to the Property apainst all claims and demands, subject 10 any
encumbrances of record.

THIS SECURPEY INSTRUMENT combines uniform covennsts (or national use and non-uniform covenants with
limited varintions by jurisdiction to constitute s unifurn security instrument-covering reul property.’

Form 3014 12/83

JILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT
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I Lender required mortgage insuranee as o condition of making the loan secured by this Security Instrument,
Borrower shdl pay the premivms regidred ta maintain the insarnnee in cffeet unti) such tme as the requirement for the
insurnnee termihntes in saceordance with Burrower's nnd Lender's written ngreement or applicable lnw,

8, Inspectlon,  Lender or its agent may make reasonnble entries upon and inspections of the Property, Lender
shull give Borrower notice at the time of or prior 1o an inspection speeilying rensonnble eause for the inspection.

9, Condemnntion, The proceeds of any award or cluim for damages, direet or consequentinl, in connection with
any condemunntion or other tuking of any part of the Praperty, or for conveyance in fleu of coademnation, tre hereby
nssigned and shall be paid to Lencher.

In the event of n total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrwment, whether or not then due, with any excess pnid to Borrower, In the cvent of o partinl tnking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shull be reduced by
the nmount of the procecds multiplied by the following fraction: () the o)l amount of the sums secured immediniely
before the wiking, divided by (b) the fMir marketr value of the Property immedintely before the taking, Any bulunce shall be

paid to Barrower.

If the Propenty is abundoned by Borrower, or il afier notice by Lender (o Borrower that the condemnor offers o
muke un sward or set’ou elnim for domnges, Borrower fails to respond 1o Lender within 30 days after the date the notiee Is
given, Lender is authosized to collect and upply the proceeds, nt its option, eliher to restoration or repair of the Property or
10 the sums secured by thisSecurity Instrument, whether or not then due. )

Unless Lender nnd ’sorrower otherwise agree in writing, nny application of proceeds 1o principal shall not extend or
postpone the due date of the rianthly payments referred to in paragraphs | and 2 or chunge the amount of such payments,

). Berrower Not atelossed; Forbearance By Lender Not o Wailver,  Exiension of the time for payment or
modification of amortiznion o he sums seeured by this Scourity Instrument grupted by Lender 1o any successor in
interest of Borrower shall not operdtedo release the Hubility of the originul Borrower or Borrower's suceessors in interest,
Lender shall not be required to cmnence procecdings ngalnst any suceessor in interest or refuse to extend time for
paymeni or otherwise modify amoriization of the suins seeured by this Security Instrumient by reason of any demand mude
by the originul Borrower or Barrower's successors in interest, Any forbenranee by Lender in exercising any right or remedy

shuall not be u waiver of or preclude the exess s of any right or remedy.
11, Successors and Assigns Bound; Joint nnd Severanl Linbility; Co-signers, The covenants nnd agreements of

this Security Instrument shall bind and benefit the suceessors and assigns of Lender nnd Borrower, subject to the provisions
of paragraph |7, Borrower's covenants and agresments shall be joint nnd seversl. Any Borrower who co-signs this Security
Instrument bul does not exeeute the Note: () is co-sianing this Securty Instrument anly to mortgage, grani and convey
that Borrower's inlerest in the Praperty under the teizs of this Security Instrument; (b) is not personully abligated to pay
the sums secured by this Security Instrument; nnd (¢).~grees that Lender ane nny other Borrower may agree (o extend,
modify, forbesr or make any accommodations with regaril to the terms of this Security Instrument or the Note without
thut Borrower's consent,

12, Losn Charges. If the loun secured by this Seculity Instrument is subject to a law which sets maximum loan
charges, and that luw is fAnally interpreted so that the nteresy or other Joan charges coliceted or 1o be collected in
connection with the lonn exceed the permitted limits, then: (o,07 such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted limie; and (b) any supss already callected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender mny choose 12 make this refund by reducing the principal owetl
under the Note or by making a direct pryment 1o Borrower, If o refund vectupes principal, the reduction will be treated os o
purtinl prepuyment without any prepayment charge under the Note,

13, Legislation Affecting Lender's Rights, If ennetment or expirpzien of applicable laws has the eflfect of
rendering nny provision of the Nate or this Security [nstrument unenforcéable dceording to its terms, Lender, at its option,
iy require imeedinte payement o full of @) swns secured by this Seeurity Nisiroment and may invake any remedies
permitted by puragraph 19, 1T Lender exercises this option, Lender shall take the steds specified in the second parugraph of
parugraph 17, -

14. Notices. Any notice to Borrower provided lor in this Sceurity Instrument 'zl be given by delivering it or by
mailing it by first closs mnil unless applicable law recuires use of another method. The nesice shall be directed 1o the
Property Adedress or any other nddress Borrower designates by notice (o Lender, Any notive to Lender shall be given by
first cluss mail to Lender's nddress sinted herein or any other address Lender designates by notieg o Borrawer. Any notice
pravided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lendoer when given as provided
in this puragraph,

15, Governing Law; Severnbility, This Seeurity Instrument shall be gaverned by federad inys pad the lnw of the
jurisdiction in-which the Property is loested. In the event that any provision or clause-of this Securfty Fasirument or the
Note conflicts with npplicable law, such conflict shindl not affect other provisions of this Seeurity Instrustesivor the Note
which cuan be given effeet without the conflicting provision. To this end the provisions of this Security Instiwiient and the
Note are declared to be severable. :

16. Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security instrument.

17. ‘Tronsfer of the Property or a Beneficial Interest in Borrower, . IT all or any purt of the Property or any
interest in it is sold or transferred (or if o beneficinl interest in Borrower is sold or transferred and Borrower is not u natural
person) without Lender's prior written consent, Lender may, at its option, require immediate puyment in Tull of nll sums
secured by this Security Instrument. However, this opiion shall not be exereised hy Lender i exercise is prolibited by
federad fuw ns of the date af this Security fastrament, )

If Lender exereises this aption, Lender shail give Dorrower notice of aceeleration. The notice shall provide n period -

of not less thun 30 days from the date the notice s delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, If Borrower fils to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower, ‘

18, Borrower's Right to Relnstate,  [F Borrower meets certain conditions,. Barrower shatl hinve the right 1o have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: (1) 5 days (or such other period us
applicable lnw may specify for reinstutement) before sale of the Broperty pursuant 1o any power of sile contained-in this
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are thnt Borrower:
(n) pays Lender all sums which then would be due under this Security Instrument and the Nole had no agcelerntion
ocourred; {b) cures any default of any other covenants or sgreements; (©) pays all expenses incurred in. enforcing this
Security Instrument, including, but not limited to, reasonable nttorneys® fees; and () {tnkes such action as Lender may
rensonably require 10 assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
ebligation (o pay the sums secured by this Security - Instrument shall continue unchanged, Upon reinstatement. by
Borrower, this Sceurity Instrument and the obligations secured hereby shall.remain fully effective as il no neceleration had
oceurred, However, this right to reinstate shall not apply in the cuse of acceleration under paragraphs 13 or 17,

SYE20098
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