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MORTGAGE 095825864

THIS MORTGAGE (“Security Instrument™)is givenon DECEMBER 27
1985 Themorjogoris RAFAEL REYES AND CARMEN M, REYES, HUSBAND AND WIPFE

(“Borrower"). This Secr.rity Instrument is given tdJNITED SAVINGS OF AMERICA

which is orunlicd and exist’ g under the lawsof THE STATE OF ILLINOIS , and whose address |'I
4730 WEST 79TH CYWKESET .
CHICAGO, ILLINOIS 0652 {*Lender").

Borrower owes Lender the princir2isum of
FIFTY THREE THOUSAND 7nO HUNDRED AND NO/100===

Dollars (UZ:$ 83,200.00 ) ‘ppis debt is evidenced by Borrower's note

dated the saine date as this Security Instrum it (‘Notg"), which provides for monthl ments, with the full debt, if.not
pald carlier, due and payableon JANUARY 1) 58‘1 g' P Y pay This Security Instrument
secures to Lender: (a) the repayment of the devt ¢*idenced by the Note, with interest, and.all rencwals, extensions and
modifications; (b) the payment of all other sums, witk iz.cerest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrcv cr’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hercby morigagr, 37ant and convay to Lender the following described property

located in COOK oot County, Iliinois:
THE SOUTH HALF OF LOT 4 IN BLOCK 7 (IMN _HANSBROUGH AND HESS' SUBDIVISION
OF THE EAST HALF OF THE SOUTHWEST QU/RTER OF SECTION 36, TOWNSHIP 40
!:gg%‘gbllsiANGE 13 EAST OF THE THIRD PRIWZIPAL MERIDIAN, IN COOK COUNTY,

DEPT—01 REGORDING $14.99
. 19444 TRAN 0043 91/03/84 1B:28:00
. W9 HD N—Be—0OBaeT

13-35-314-026\;%/

which has theaddressof 1838 NORTH MO%#E"-'[‘

- 60647 “
IHlinois 2o, Cosel ; {“Property Address");

ToakTHER WITH all the improvaments now or hereaflter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereaRer a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.” ‘

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to ..
mortgage, grant and convey the Property and that the Property is unencumbered, ¢xcept for encumbrances of record.
Borrower warrants and will defend generally the titlo to the Property against all claims and. demands, subject to any
encumbrances of record, ' :
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property. ' o
/ : 7:25-

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83°
0'0(".) CONIOLIDATIO BUSING 30 FORMS, INC. - M), CLIMING, MICHICAN 48046 « [11)) 1924700
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Insirument,
Borrower shatl pay the premiams required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for.the inspection.

9. - Condemnation. The proceeds of any award or clnim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnution, are hereby
assigned and shall be paid to Lender. .y o

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this.Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a purtial tuking of the Property,.
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity Instrument shall be reduced.by
the amount of the proceeds multiplied by the following fraction: (n) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or setile n claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is nut’orized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by (his Security Instrument, whether or not then due,

~ Unless Lender une' Rorrower otherwise ngree in writing, any upplication of proceeds to principal shall not extend or
postpone the due date of th: monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10, Borrower Not felcascd; Forbearanco By Lender Not a Waiver, Extension of the time for puyment or
modificntion of amortization <t the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to relense the lubility of the original Borrower or Borrower's successors in interest,
Lender shall not be required to cemmence proceedings ngainst any successor in interest or refuse to extend time for
payment or otherwise modify amoriizntion of the sums sccured by this Security Instrument by reason of any demand made
by the originul Borrower or Borrowsr's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exereise-of uny right or remedy.

11, Successors and Assigns Bound: Joint and Several Liability; Co-signors, Thc covenants and ngreements of
this Security Instrument shall bind and benefit tie Miccessors and assigns of Lender and iSorrower, subject to the provisions
of paragraph 17. Borrower's covenunts and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) Is ¢ca-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the ic¢7.is of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; nnd (¢) g ees that Lender und any other Borrower may agree (o extend,
modify, forbenr or make any nccommocdations with regaia to the torms of this Security Instrument or the Note without
that Borrower's consent.

13, Loan Charges. If the loan securcd by this Sceurity snstrument is subject o u law which sets maximum loan
charges, and that law is finally interpreted %o that the intererd or other loun charges collected or to be collected in
con.iection with the loan cxceed the permitted limits, then: (n).<py such loan churge shull be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any {uris.already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Londer may choose ti make this refund by reducing the principal owed
under the Note or by making a direct pnyment to Borrower. If' n refund (eziuces principal, the reduction will be treated as o
partinl prepryment without any prepayment charge under the Note.

13. Legisiution Affecting T.ondor's Rights.  IF ennctment or expirv’ivn of applicable laws has the effeet of
rendering uny provision of the Note or this Security Instrument unenforcenble vccording to its terms, Lender, at its option,
may require immedinte payment in full of all sums scenred by this Security liatzament and may invoke any remedies
pcrmhm:‘ bl); paragraph 19, If Lender excrcises this option, Lender shull take the ste;m ypecified it the second puragruph of
parngraph 17,

14, Notices, Any notice to Borrower provided for in this Security Instrument s*i:ii ba given by delivering it or by
mailing it by first class mail unless applicable lnw requires use of another method. The nolice shall be directed to the
Property Address or any other address Borrower designates by notice to Lander. Any notice to Lender shall be given by
first cluss mail to Lender's address stated herein or any other uddress Lender designates by notice 2o lorrower. Any notice
provided for in this Sccurity Instrument shull be deemed to have been given to Borrower or Lender when given ua provided
in this paragraph.

18. Governing Law; Soverability. This Security Instrument shall be governed by fedaral fav/ vid the law of the
jurisdiction in which the Property is located. In the event that any provision or cluuse of this Security (st ument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruniar< or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrament und the
Note are declared to be severable.

16, Borrowor's Copy. Borrower shall be given one conformed copy of the Note nnd of this Security Instrument.

17. Transfor of the Property or a Bonoficial Intcrest in Borrower, I ull or any part of the Property or uny
interest in it s sold or transferred (or il a beneficial interesi In Borrower Is sold or transferred und Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediste payment in full of alf sums
secured by this Security tnstrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal lnw ns of the date of this Security Instrument, . ' .

IT Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shull provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrumaent. 1€ Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. I Borrower meets certuin conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (n) 8 duys (or such other period as
applicuble law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b) entry of u judgment enforcing this Security Instrument. Those conditions are thut Borrower:
(a) puys Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays ull expenses incurred in enforcing this
Security Instrument, including, but not limited to, rensonable attorneys' fees; and (d) tukes such uction as Lender may
reasonably require to ussure that the lien of thix Security Instrument, Lender's rights in the Property and Borrower's
obligution to pay the sums secured by this Security Instrument shull continue unchunged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no ucceleration hud
occurred. However, this right to reinstate shall not apply in the case of accelerution under paragraphs 13 or 17.
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A L39.04

UNOERK Mo OPY IS5

(Assignment of Rents)

‘THIS 2-4 FAMILY RIDER is mude this 27TH duy of DECEMBER , 19 85 |
and is incorporated into und shall be deemed 1o umend and supplement the Mortguge, Deed of Trust or Sccurity Deed (the
“Security Instrument') of the snme dute given by the undersigned (the “'Borrower™) to sccure Borrower's Note to

UNITED SAVINGS OF AMERICA (the “Lender')
of the same dute and covering the property described in the Security Instrument and {ocuted at:

1838 NORTH MOZART, CHICAGO, ILLINOIS 60647

{Proparly Addrass)
13-36-314~026

2.4 FAMILY COVENANTS. In addition to the covenants and ngreements made in the Sccurity Instrument, Borrower
and Lender further covenant and agree us follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shull not seek, sgree to or make a chunge in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shail comply with
all laws, ordinanszos, regulntions and requirements of any governmiontal bady applicable to the Property.

B, SUBORWINATE LIENS. Except as permitted by federal law, Borrower shall not allow any len inferior to the
Sccurity [nstrumetit 15 e perfected against the Property without Lender's prior written permission,

C. RENT LOSS (NSURANCE. Barrower shall maintain insurance ugainst rent loss in addition to the other hazards
for which insurance is reqrace ! by Uniform Covenunt §.

D. “BORROWER'S KICAT TO REINSTATE' DELETED. Uniform Covenant 18 Is deleted.

E. ASSIGNMENT OF L.%ASES, Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all security deposits mude in connection. with leases of the Property. Upon the ussignment, Lender shali have the right to
moadify, cxtend or terminate the existing lenses und to execute new leases, in Lender's sole discretion. As used in this
puragraph E, the word “lease” shall mean subisnse’ if the Security Instrument is on a lenschold,

£. ASSIGNMENT OF RENTS. Borrowe: uiconditionully nssigns and trunsfers to Lender ulf the re.ats and revenues of
the Property. Borrower authorizes Londer or Lender’s sgents (o collect the rents und rovenues and hereby directs each tenant
of the Property to puy the reats to Lender or Lender's raents, However, prior to Lender's notice to Borrower of Borrower's
breach of nny covenant or ngreement in the Security Insrument, Borrower shall collect und receive all rents and revenues of
the Property us trustee for the benefit of Londer and Borrowc e, ‘This nasignment of rents constitutes an absoluie ussignment and
not an assignment for additional security only.

If Lender glves notice of breuch to Borrower: (1) all ronts vecelved by Borrower shull be held by Borrower us trustee for
benefit of Lender only, to be upplicd to the sums secured by the Secusit tnstrument; (1) Lender shali be entitled to collect and
receive ull of the rents of the Property; und (ii1) cach tenunt of the Frorerty shall pay all rents due und unpaid to Lender or
Lender's agent on Lender's written domand to the tenant.

Borrower has not executed any prior assignment of the rents and hiis-not spedwill not perform any uct thut would prevent
Lender from exercising its rights under this parugruph F.

Lender shall not be required to enter upon, tuke contro) of or muintain tiie ?raperty before or after giving notice of
breuch to Borrower. However, Lender or a judicintly appointed receiver may de se 2t any time there Iv u breach. Any
application of rents shull not cure or waive any default or invalidate nny other right or cemedy of Lender. This assignment of
rents of the Property shall terminate when the debt secured by the Security Instrument §y puset in full.

G. CROSS-DEFAULT PROVISION, Borrower's defuult or breuch under any nole or sgreemant In which Lender has
an interost shall be a breach under the Security Instrament and Lender mny invoke any of tho remi dies penmitted by the

Sccurlly Instramont.

BY SIGNING BRLOW, Borrower accepts and agrees to the terms und provisions contuined in this 2.4 /nivibly Rider.

RECORD AND RETURN TO1@

UNITED SAVINGS OF AMERICA
1300 EAST IRVING PARK ROAD
STREAMWOOD, ILLINOIS 60103

ATTNs ESTHER ANDERSON
PAULTISTATE 2.4 PAMILY RIDER ~ FNMA/FHLMC Uniform Instrument form 3170 12/83
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