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MORTGAGE 0958243 85

THIS MORTGAGE (“Security Instrument”)isgivenon DECEMBER 30 . ‘ N
19 85 Themortpazoris JOHN R, HOLMES AND SUSAN J. HOLMES, HUSBAND AND WIFE

(“Borrower"’). This Secur'ty Instrument is given to UNITED SAV INGS OF AMERICA

40 Tirle Co. Au L-o519¢7 |(3atd)

which is organized and exist’ i under the lawsof THE STATE OF ILLINOIS , and whose address i;

4730 WEST 79TH WS RET

CHICAGO, JILLINOIS /0652 {"Lender").
Borrower owes Lender the principa) #.in of :

EIGHTY SIX THOUSAND FCUR HUNDRED AND NO/100==-

Doliars (U.S.¢ 86,400 .00y, This debt is evidenced by Borrower's note

dated the same date as this Security Instrumei t ("'Jote"), which pravides for monthly payments, with the full debt, if not
paid earlier, due and payableon JANUARY ~ .1, 2015 This Security Instrument

secures to Lender: (a) the repayment of the debt - i2snced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with iutsrest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrov.«i‘s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortguge, ;.ont and convey to Lender the following described property

located in COOK County, Illinois:
LOT TWELVE (12) AND THE WEST HALF CF. 5LOT ELEVEN (ll) IN BLOCK FIFTEEN
(15) IN CHARLES J. FORD'S SUBDIVISIO’v OF BLOCKS THREE (3), FOUR (4),
FIVE (5), FOURTEEN (14), FIFTEEN (15), AND LOTS ONE (1), TWO (2) AND
THREE (3), IN BLOCK SIXTEEN (16) IN THE SUBDIVISION OF SECTION
NINETEEN (19), TOWNSHIP FORTY (40) NORTh, RANGE FOURTEEN (l14), EAST
OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THE SQUTH WEST QUARTER OF THE
NORTH EAST QUARTER AND THE SOUTH EAST QUARTEZR CF THE NORTH WEST
QUARTER AND THE EAST HALF OF THE SOUTH EAST Q%“2RTER THEREOF),

LT HELOO—DPO—n Q4§ T0.00 * «,2
00: AB: ST 78/50/10 £Y00 NM bbbl é’
02 b1¢ ONIQUOOIN TO-ld3d * .E
14-19-210-017-0000 [y
L ) f— s

which hastheaddressof 1829 WEST BYRON STREET , CHICAGO ,
{Street) (City)
inois 60613 ("Property Adcdress”);

{2ip Code)

TOGETHER WITH all the improvements now or hereafter arected on the projerty, and all easements, rights,
appurtenances, rents, royaities, mineral, oll and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrumont. All of the
foregoing is referred 1o in this Security Instrument as the "' Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estato hercby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, oxcept for encumbrances of record,
Borrower warrants and will defend gencrally the title to the Property aguinst all claims and demands, subject to any

LIVE00 98

encumbrances of recoed.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with »:
limited variutions by jurisdiction to constitute u uniform security instrument covering rea! property. W _
" / . M
. ILLINQIS—Singie Family—~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 u/Zs

o D s i)

CONSOLIDATED BLSER A FORMS, INC. - M. CLEMENS, MICHIDAN 40040 « (}11) 1924700
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P

If Lender required mortgage insurance as a condition of muking the loan secured by:(ﬁii}‘S_écuriiy 'lnstiju'n'jer_\‘l.
Borrower shall pay the premiums required to maintain the insurance in effect until such time'a¥the requirement- forthe
insurance terminates in accordance with Borrower's and Lender's written agreement or applicablelaw: =~ - :

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of tha-Property. Léndef‘ '

shall give Borrower notice at the time of or prior to an inspection specifying rensonable cause for the.inspection. . = . -

9. Condemnation. The proceeds ol uny award or clnim for damages, direct or consequential,"in connection Wwith
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hercby
assigned and shall be paid to Lender. O I ST

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured.by. this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the-event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any-balance shall be
paid to Borrower.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or set®le a claim for damages, Borrower fails to respond to Lender within 30 days-after the date the notice is
given, Lender is au*isor'zed to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
tc the sums secured by this Security Instrument, whether or not then due.

Unless Lenderanz Borrower otherwise agree in writing, any application of procecds to principal shail not extend or
postpone the due date o.'trc monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower No? Rrlcased; Forbearance By Lender Not a Walver, Extension of the time for payment or
modification of amortization <f the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not cpe.ate to release the linbility of the original Borrower or Borrower's successors in interest.
Lender shall not be required to cummence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortizstion of the sums secured by this Security Instrument by reason of any demand'made
by the original Borrower or Borrower's suocessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the eitersisz of any right or remedy. -

11. Successors and Assigns Bound, Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit “ne successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agicements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: () is o-tigning this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the icrins of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; und (c)/a5rees that Lender and any other Borrower may agree to extend,
modify, forbear or make any nccommodations with regerd to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Seciirity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (s)7e:iy such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any wps already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose <0 racke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund r<drices principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note, :

13, Legislation Affecting Lendor's Rights, I enactment or expiration of applicable lawa has the effect of
rendering any provision of the Note or this Security Instrument unenforcenble nccorrting to its terms, Lender, ut its option,
may require immediate payment in full of all sums secured by this Security Insirment and may invoke any remedies
permlttcc:‘ by paragraph 19. 1f Lender exercises this option, Lender shall take the stispx snecified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrument siinil oe given by delivering it or by
mailing it by first class mail unless applicable law requires use of unother method. The natice shall be directed to the
Property Address or uny other address Borrower designates by notice to Lender. Any notic: to Lender shall be given by
first class mail to Lender's address stated herein or nny other address Lender designates by notic to Borrower. Any natice
provided for in this Security Instrument shall be deemed to huve been given to Borrower or Lenasr v hon given as provided
in this paragraph.

18. Governing Law; Severability. This Sccurity Instrument shall be governed by federal liw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security (nttrument or the
Note conflicts with applicable law, such conflict shall not uffect other provisions of this Security Instirumani or the Note
which cun be given effect without the conflicting provision. To this end the provisions of this Security Instzument and the
Note are declared to be scverable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note und of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, If ull or any part of the Property or uny
interest in it is sold or transferred (or if n beneficial interest in Borrower is sold or transferred and Borrower is not u natural
person) without Lender's prior written consent, Lender may, at its option, require immediate pnyment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law us of the date of this Sccurity Instrument, . ' ,

If Lencler exercises this option, Lender shall give Borrower notice of acecleration, The notice shall provide u period
of not less than 30 days from the date the notice is delivered or maited within which Borrower must pay ull sums secured by
this Security Instrument. If Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security lnstrument without further notice or demand on Borrower.

18, Barenwres's Right to Roinstate.  If Borrower meats certain conditions, Borrower shall have the right to huve
enforcement of this Security Instrument discontinued nt any time prior to the carlicr of: (1) S days for such other period as
applicable law may specify for reinstntement) before sule of the Property pursusnt to ony power of sale contained in this
Security Instrument; or (b) entey of a judgment enforcing this Security Instrument. Those conditions ure that Borrower:
(n) pays Lender all sums which then would be duc under this Security Instrumant and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays ull expenses incurred in enforcing this
Sccurity {nsteument, including, but not limited to, reasonuble attorneys’ fees; und (d) tukes such nction ns Lender may
reasonably require to nssure that the Hen of this Security Instrument, Lender's rights in the Property nnd Borrower's
obligation to pay the sums sccured by this Security Instrument shull continue unchunged. Upon reinstutement by
Borrower, this Security Instrument and the obligations secured hereby shull remain fully ¢ffective us if no acceleration had
occurred. However, this right to reinstate shull not apply in the cuse of uccelerntion under purugraphs 13 or 17,

~

LIVE0098
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(Assignment of Rents)

THIS 2-4 FAMILY RIDER is nude this  30THduy of DECEMBER .19 85,
and is incorporated into und shall be deemed to umend und supplement the Mortguge, Deed of Trust or Security Deed (the
“Security [nstrument”) of the same dute given by the undersigned (the *“Borrower') to secure Borrower's Note to

UNITED SAVINGS OF AMERICA (the **Lender')
of the same dute und covering the property described in the Security Instrument and located at

1829 WEST BYRON STREET, CHICA|§0p ILLI|NOIS 60613

topeily Aduross
14-19-210-017-0000

2.4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows: :

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the
use of the Property or its zoning classificution, unless Lender has agreed in writing to the chunge. Borrower shall comply with
all taws, ordinance: ;. regulations and requirements of any governmental body applicable to the Property.

B. SUBORDIVATE LIENS, Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Security Instrument <o *= perfected ugainst the Property without Lender's prior written permission.

C. RENT LOSS 1”SIJRANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance is requirid by Uniform Covenant 5.

D. *BORROWER'S RIGH ' TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LE2AGES. Upon Lender's request, Borrower shall assign to Lender all.leases of the Property
and all sccurity deposits made in conneriion with leases of the Property. Upon the assignment, Lender shall have the right to
modify, extend or terminute the existing ‘cases und to cxecute new leases, in Lender's sole discretion. As used in this
paragraph E, the word *‘lease' shall mean “sublepse” if the Security Instrument is on a leasehold,

F. ASSIGNMENT OF RENTS. Borroweranvonditionally assigns and trunsfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lenaci 7 agents to collect the rents and revenues and hereby directs cach tenant
of the Property to puy the rents to Lender or Lender aapents. However, prior to Lender's notice to Borrower of Borrower's
breach of any covenant or agreement in the Security Insttument, Borrower shall collect and receive all rents and revenucs of
the Property as trustce tor the benefit of Lender and Barrower. This assignment of rents constitutes un absolute assignment and
not an assignment for additional security only.

if Lender gives notice of breach to Borrower: (i) all rents rerZized by Borrower shall be held by Borrower as trusiee for
benefit of Lender only, to be applied to the sums sccured by the Securiiy nstrument; (ii) Lender shail be entitled to collect and
receive ull of the rents of the Property: and (ili)-each tenant of the Piopzrsy shall pay all rents due and unpaid to Lender or
Lender's ugent on Lender's written demand to the tenant.

Borrower has not exccuted any prior assignment of the rents and has-iiot andvill not perform any act that would prevent
Lender from exercising its rights under this paragraph F. :

Lender shall not be required to enter upon, take control of or muintain tie “rnperty before or after giving notice o
breach to Borrower. However, Lender or a judiciutly appointed receiver may do' s ot any time there is a breach. Any
application of rents shall not cure or waive any defuult or invalidate any other right or remcdy of Lender. This assignment of
rents of the Property shall terminate when the debt securcd Ly the Sccurity Instrument is paid in full,

G. CROSS-DEFAULT PROVISION. Borrower's defuult or breach under any note or :!‘grcemeht in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke uny of the remodies permitied by the

Security Instrument.

BY SIGNING BeLOW, Borrower nccepts and agrees to the terms and provisions contained in this 2-4 [avily Rider,

_%AW R Mobua e

JAQ¥N R. HOLMES -Borower

(Scal)
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UNITED SAVINGS OF AMERICA
1300 EAST IRVING PARK ROAD
STREAMWOOD, ILLINOIS 60103

ATTN: SHARON L. KOPITKE
MULYISTATE 2-4 PAMILY RIDER — FNMA/FHLMC Uniform instrument Form 3170 12/83
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