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COLLATERAL ASSIGNMENT
OF LEASE AND RENTS $ ‘(-0 G’O

THIS AGREEMENT, made this 23vd day of Decembaer
Ficst Na:ioéal Bank of HigRIand Park, As Trusree-trdor-trose—’

1985, by pgreement Dated 7/20/77 and Known as Trust #2360 .
tiighland Park

whose principal place of business .s

., as Assignor (''Assignor' to be

construed as '"Assignors' if the context so requires), to FIRST
NATIONAL BANK OF HIGHLAND PARK, A National Banking Association,
having its principal place of business in the city of Highland
Park, Il1linois, as Assignee.

WITNESSETH THAT:

WHEREAS ) Assignor, to evidence and secure a loan indebted-
ness, has made and delivered to Assignee a promissory note of
even date herewitb in the principal amount of $223,000.00 payabie
as in the note provided and with interest as therein expressed,
and has executed and dilivered a Mortgage (it being agreed that
"morcgage' as hereinafter used shall be construed to mean ''deed
of trust" or '"trust deed'" or !deed to secure debt" if the
context so requires) bearing th: aforesaid date to secuxe said
note on certain real estate in the <ounty of Cook y State
of Illinois, more particularly described as follows:

See Exhibit "A' attached hereto and by express reference
made a part hereof.

including the improvements now or hereafter <bzreon and the
easements, rights and appurtenances thetreunto be'onging, all
of which with said real estate being hereinafter challed the
"mortgaged premises''' and

WHEREAS, Assignee has required the assignment hereinafter
made as a condition to making.the’above loan;

| NOW, THEREFORE, Assignor, for good and valuable

considerations, the receipt of which is hereby acknowledged,
does hereby bargain, sell, transfer, assign, convey, set over

and deliver unto Assignee, as security for the payment of the
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above~described loan indobtednusi and the payment and
performance of all the terms and conditions of said note and
the mortgage and any and all amendments, extensions and
renewals thereof, all leasos affecting the mortgaged premises,
or any part thereof, now existing or which may be exacuted at
any time in the future during the life of this Assignment, and
all amendments, extensions and renewals of said leases and any
of them, all of which are hereinafter called the "leases," and
all rarts and other income which may now or hereafter be or
become duee or owing under the leases, and any of them, or on
account ¢l the use of the mortgaged premises, it being intended
hereby to ettihlish a complete transfer of all leases hereby
assigned and al) the rents and other income arising thereunder
and on account of ‘t)¢ use of the mortgaged premises unto
Assignee, with the right, but without the obligation, to
collect all of said renzg _and other income which may become due
during the life of this Assignment., Assignor agrees to deposit
with Assignee upon demand suci leases as may from time to time
be designated by Assignee.

Assignor hereby appoints Assigpnas the true and lawful
attorney of Assignor with full power-4r substitution and with
power for it and in its name, place and :=trad, to demand,
collect, receipt and give complete acquittaures for any and all
rents and other amounts herein assigned which may be or become
due and payable by the lessees and other occupants of the
mortgaged premises, and at its discretion to file any c¢laim or
take any other action or proceeding and make any settlemeint of
any claims, either in i;s own name or in the name of Assignor
or otherwise, which Assignee may &eem necessary or de;irable in
order to collect and enforce the payment of any and all rents
and other amounts herein assigned. Lessees of the mortgaged
premises, or any part thereof, are hereby expressly authorized

and directed to pay all rents and other amounts herein assigned
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to Assignee or such nominee as Assignae may designate in

writing delivered to and received by such lessees who are
oxpressly reliaved of any and all duty, liability or obligation
to Assignor in respect of all payments so mado.,

Assignee 1ls haeareby vestod with full powor to use all
measuras, legal and uquitable, deemed by it necessary or proper
to enforce this Assignment and to collect the ronts assigned
hereunder, including the right to enter upon the mortgaged
premises, or any part thereof, and take possession thereof
forthwith to the extent necessary to effect the cure of any
default on the part of Assignor as lessor in any of the leases;
and Assignor nereby grants full power and authority to Assignee
to exercise all rights, privileges and powers herein granted at
any and all times pareafter, without notice to Assignor, with
full power to use and apply all of the rents and other income
herein assigned to the piyment of the costs of managing and
cperating the mortgaged premises and of any indebtedness or
liability of Assignor to Assignze, including but not limited to
the payment of taxes, special asseasments, insurance premiums,
damage claims, the costs of maintairing, repairing, rebuilding
and restoring the improvements on the murivgaged premises or of
making same rentable, attorney fees incurzad in connection‘with
the enforcement of this Assignment, and of principal and
interest payments due from Assignor to Assigne¢ on said note
and the mortgage, all in such order as Assignee mov dotermine.
Assignee shall be under no obligation to press any of the
rights or claims assigned to it hereunder or to perform cr
carry out any of the obligations qf the lessor under any of the
leases and does not assume any of the liabilities in ;onnection
with or arising or growing out of the covenants and agreements
of Assignor in the leases; and Assignor covenants and agrees
that it will faithfully perform all of the obligations imposed

under any and all of the leases and hereby agrees to indemnify
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Assignee and to hold it harmless from any liability, loss or

damage which may or might be incurred by it under said leasos

or by reason of this Assignment, and from any and all claime
and demands whatsoever which may be asserted against Assignee
by reason of any alleged obligations or undertakings on its
part to perform or discharge any of the terms, covenants or
agreements contained in any of the leases, It is further
understood that this Assignment shall not oberate to place
raesyonsibility for the control, care, managemant or repair of
the no.igaged premises, or parts thereof, upon Assignee, nor
shall {c operate to make Assignee liable for the carrying out
of any of tne terms and conditions of any of the leases, or for
any waste of the mortgaged premises by tho lesseo under any of
the lcases or ~ny othur party, or for any dangerous or
defective condition of the mortgaged premises or for any
negligence in the manaqerient, upkeep, repair or control of said
premises resulting in loss o= injury or death to any lessee,
licensees, amployea or strange..

Any amounts collected hercsvader by Assignee which are in
excess of those applied to pay in #ull the aforesaid lia~
bilities and indebtedness at the time du» shall be promptly
paid to Assignor. ‘

Upon payment in full of the principal :zurm, interest and
other indebtedness securaed hereby, this Assignnent shall be and
become null and void; otherwise, it shall remain-ir full force
and effect as herein provided and, with the covenants,
warranties, and power of attorney herein contained, shs=il inure
to the benefit of Assignee &nd any subsequent holder of said
promissory note, and shall be binding upon Assignor, and its
heirs, legal representatives, successors and assigns, and any

subsequent owner of the mortgaged premises.
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Assignee and to hold it harmless from any liability, loss or

damage which may or might be incurred by it under said leases

or by reason of this Assignment, and from any and all claims
and demands whatsoever which may be asserted against Assignee
by reason of any alleged obligations or undertakings on its
part to perform or discharge any of the terms, covenants or
agreements contained in any of the leases. It is further
understood that this Assignment shall not operate to place
responsibility for the control, care, management or repair of
the wcuatgaged premises, or parts thereof, upon Assignee, nor
shall ic . ocperate to make Assignee liable for the carrying out
of any of «ne terms and conditions of any of the leases, or for
any waste of the mortgaged premises by the lessae under any of
the leases or any other party, or for any dangerous or
defective condition of the mortgaged premises or for any
negligence in the managensnt, upkeep, repair or control of said
premiscs resulting in loss ~: injury or death to any lessee,
licensee, omployeo or strangac.

Any amounts collected heruvinder by Assignea which are in
oxceas of those applied to pay in (full tha aforesaid lia-
bilities and indebtednoss at the time due shall be promptly
paid to Assignor, '

Upon payment in full of the principal vurm, inteorest and
other indebtednoss secured hereby, this Assigruent shall be and
become null and void; otherwise, it shall remair . ir full force
and effect as herein provided and, with the covenanir;
warranties, and power of attorney herein contained, shail inure
to the benefit of Assignee and any subsequent holder of said
promissory note, and shall be binding upon Assignor, and its
heirs, legal represecntatives, successors and assigns, and any

subsoquent owner of the mortgaged promises,
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IN WITNESS WHEREOF, Mortgageor has executed these ‘presents

as of the day and year first above written.
. First National Bank of Highland Park, As Trustee

Under Trust Agreement dated 7/20/77 and Known
as Tr 36 .

: S&nior Vice President
Attest:
This Instrument is signed by Pirsc Nationa! Bank of Highlend Park

aot individually but sulely as Teugiee under o cortain “I'r
s : t Ust Agreemong
i Pmown as Trust No, ...%3.&.0 Sald Trust Apreemen
‘ » R - bQ is hcrvl.y‘ u;mlu \\hpnrt hereof and any claims sgainst suid Trustee whicly
4y result from she sigaing of dhis naeament shall be ruble g
93t. cecretary . af uny teust peuperty which may be held there ol evsive

s ‘ under, and said Veosice
shill not be personally luble for the performunce of any of the termn and
conditions of this agreement or for the vatidity or condition of the rizte

STATE OF I11 inois ) of swid praperey ar for any ugirecment with respect therete, Any and all
) SS. peesemal tiability of .'l')w Fiest Nationw) Bank of Highland Park 19
herehy expressly  waived by the parties gereto and cheir reypective

COUNTY CF LAKE ) siccasors und assigns,

I, Z.._the undersigned y & Notazry Public, in and for said

County, In ®ii# State aforesald, DO HEREBY CERTIFY that

B. W. Salorne Senior Vice » President of
FIRST NATIONAL PANK OF HIGHLAND PARK » and
Lols M. Haines _ . Assistant Secretary of said
company, who are orrsonally known to me to be the same persons
whose names are subscribed to the foregoing instrument as such
President and Secretiry, respectively, appeared before me this
day in person and acknowledged that they signed and delivered
the said instrument as rlzir own free and voluntary act and as
the free and voluntary act ~f said company, for the uses and
purposes therein set forthj and the said Secretary then and
there acknowledged that (s)he, as custodian of the corporate
seal of said company, did affix the corporate seal of said
company to said instrument as said Secretary's own free and
voluntary act and as the free and voluntary act of said
company, for the uses and purposec <herein set forth.

Given under my hand and Notaria! Sazal this _27thday of
December , 1985, et R

Vb

This instrument was prepared by

Mondie

T8t a ona an [«] 8 an ar
513 Central Avenue
Highland -Park, IL 60035

“0K COUNTY. ILLINOIS
Co A R ReTORD
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EXHIBIT "A"

LOT 13 IN MARSHALL'S SUBDIVISION OF LOT 4 IN COUNTY CLERKS
DIVISION OF PART OF THE SOUTH WEST FRACTIONAL QUARTER OF
SECTION 30, TOWNSHIP 41 NORTH RANGE 14 EAST OF THE 3RD
PRINCIPAL MERIDIAN NORTH OF THE INDIAN BOUNDRY LINE IN

COOK COUNTY, ILLINOIS.
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