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COLLATERAL ASSIGNMENT OF $ ' GD
LEASE AND RENTS

THIS ASSIGNMENT, made this 27th  day of December, 1985, by
HDA Motors, Inc., an Illinols corporation, as Assignor to
Edgewood Bank, a national banking association, having its
principal ‘place of business in Countryside, Illinois, as
Assignee;

WITNESSETH THAT

WHEREAS, Assigynor, to evidence and secure a loan indebted-

—

ness, has made and deiilvsred to Assignee a promissory note of
even date herewith in the(p:incipal amount of $1,800,000.00,
payable as in the note provided and finally maturing on June
30, 1986, with interest as thereir axpressed, and has executed

and delivered a Mortgage (it being agiesd that "mortgage” as

hereinafter used shall be construed to mean "deed of trust" or
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"trust deed" or "deed to secure debt" if the rontext so
requires) bearing the aforesaid date to secure g¢id note on
certain real estate in the County of Cook, State ot Iiiinois,
more particularly described as follows:

See Exhibit "A" attached hereto and by express reference
made a part hereof,
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including the improvements now or hereafter thereon and the
easements, rights and appurtenances thereunto belonging, all of
which with said real estate being hereinafter called the
"mortgaged premises”) and

WHEREAS, Assignee has required the assignment hereinafter
made as & condition to making the above loan;

NOW, THEREFQORE, Aasignor, for good and valuable
considerativnia, the receipt of which is hereby acknowledged,
does hereby bargaln, sell, transfor, assign, convey, set over
and deliver unto Asaignee, as security for the payment of the
above described loan indentedness and the payment and
performance of all the tetrme and conditions of said note and
the mortgage and any and all amerdments, extensions and
renewals thereof, all leases affecting the mortgaged premises,
or any part thereof, now existing or whlsh may be executed at
any time in the future during the life of tiiis Asaignment, and
all amendments, extensions and renewals of sa.q leases and any
of them, all of which are hereinafter called the *laases," and
all rents and other income which may now or hereafter be or
become due or owing under the leases, and any of them, cr on

account of the use of the mortgaged premises, it bheing intended

hereby to establish a complete transfer of all leases hereby

assigned and all the rents and other income arising thereunder
and on account of the use of the mortgaged premises unto

Assignee, with the right, but without the obligation, to
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collect all of sald rents and other income which may become due

during the life of this Assignment, Assignor agrees to deposit
with Assignee upon demand such leases as may from time to time
be designated by Assignee,

Assignor hereby appoints Assignee the true and lawful
attorney of Assignor with full power of substitution and with
power four-it and in its name, place and stead, to demand,
collect, receint and give complete acquittances for any and all
rents and othev umounts herein assigned which may be or become
due and payable by tha lessees and other occupants of the
mortgaged premises, and xt its discretion to file any claim or
take any other action or prnreeding and make any settlement of
any claims, either in its own name or in the name of Assignor
or otherwise, which Assignee may Jdsem necessary or desirable in
order to collect and enforce the paymuni of any and all rents
and other amounts herein assigned, Lessves of the mortgaged
premises, or any part thereof, are hereby exprassly authorized
and directed to pay all rents and other amounts harein asaigned
to Assignee or such nominee as Assigneea may designate in
writing delivered to and received by such lesseos who ars
expressly relieved of any and all duty, liability or obligat:ion
to Assignor in respect of all payments so made,

Assignee (s hereby vested with full power to uge all
measures, legal and equitable, deemed by it neceasary or proper

to enforce this Assiygnment and to collect the rents assigned
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hereunder, including the right to enter upon the mortgaged
premises, or any part thereof, and take possession thereof
forthwith to the extent necessary to effect the cure of any
default on the part of Assignor as lesgsor in any of the leases;
and Assignor hereby grants full power and authority to Assignee
to exercise all rights, privileges and powers herein granted at
any and al. times hereafter, without notice to Assignor, with
full power *u-use and apply all of the rents and other income
herein assigned to_the payment of the costs of managing and
operating the mortgaged premises and of any indebtedness ot
liability of Assignor co.2ssignee, including but not limited to
the payment of taxes, special assessments, insurance premiums,
damage claims, the costs of maintaining, repairing, rebuilding
and restoring the improvements on-kie mortgaged premises or of
making same rentable, attorney fees ipcurred in connection with
the enforcement of this Assignment, and. <i prineipal and
interest payments due from Assignor to Assigpnze on said note
and the mortgage, all in such order as Assignee nzy- determine,
Assignee shall be under no obligation to press any uf the
rights or claims assigned to it hereunder or to perform cc
carry out any of the obligations of the lessor under any ofitae
leases and does not assume any of the liabilities in connection
with or arising or growing out of the covenants and agreements
of Assignor in the leases; and Assignor covenants and agrees

that it will faithfully perform all of the obligations imposed
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under any and all of the leases and hereby agrees to indemnify
Assignee and to hold it harmless from any liability, loas or

damage which may or might be incurred by it under said leages

or by reason of this Assignment, and from any and all claims

and demands whatsoever which may be asserted against Assignee

by reason of any alleged obligations or undertakings on its
part to perform or discharge any of the terms, covenants or
agreements contained in any of the leases, It is further
understoocd that this Assignment shall not operate to place
responsibility for bkhe control, care, management or repair of
the mortgaged premises, or parts thereof, upon Assignee, nor
shall it operate to make Xsszignee liable for the carrying out
of any of the terms and condiciens of any of the leases, or for
any waste of the mortgaged premises by the lessee under any of
the leases or any other party, or foi ury dangerous or
defective condition of the mortgaged premises or for any
negligence in the management, upkeep, repait or control of said
premises resulting in loss or injury or death to any lessee,
licensee, employee or stranger,

Any amounts collected hereunder by Assignee which a¢z in
excess of those applied to pay in full the aforesaid
liabilities and indebtedness at the time due shall be promptly
paid to Assignor,

Upon payment in full of the principal sum, interest and

other indebtedness secured hereby, this Assignment shall be and

96L€£60 38 .
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become null and void; otherwise, it shall remain in full force
and effect as herein provided and, with the covenants,
warranties, and power of attorney herein contained, shall inure
to the benefit of Assignee and any subsaquent holder of said
promigsory note, and shall be binding upon Assignor, and its
heirs, legal reprasentatives, guccagsors and assigns, and any
subgequen: owner of the mortgaged premises,

Notwithshanding any provision herein to the contrary, prior
to a default by Assignor in the payment of any indebtedness
secured hereby o= in the performance of any obligation,
covenant or agreement of-Agsignor contained herein, or in said
note or the mortgage, or un any of the leases, Assignor shall
have the license and right to collect as the same become due
and payable, but in any event foi wot more than one calendar
month in advance, all rents and other income arising under the
leases and from the mortgaged premises, ‘and to enforce all
provisions contained in the leases. Assigno: chall render such
accounts of collections as Assignee may require, Tha license
herein given to Assignor shall terminate immediately upon
default in payment of any indebtedness sectred hereby c¢r in the
performance of any other obligation, covenant or agreement of
Assignor contained in said note or the mortgage, or in this
Assignment, or in any of the leases; and, upon written notice
of Assignor's default at any time hereafter given hy Assignee

to any lessee by mailing same by United States registered mail,
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postage prepaid, addressed to the lessee named in the lease,
all rentals thereafter payable and all agreements and covenants
thereafter to be performed by the lessee shall be paid and
performed by the lessee directly to Assignee in the same manner
as Lf the above license had not been given, without prosecution
of any legal or equitable remedies under the mortgage. Any
lessee ot the mortgaged premises or any part thereof is
authorized and directed to pay to Assignor any rent herein
assigned currentiv: for not more than one calendar month in
advance and any payment so made prior to receipt by such lessee
of notice of Assignor's default shall constitute a full
acquittance to leassee thereisr,

IN WITNESS WHEREOF, Assignor has executed these presents as
of the day and year first above wrikten,

Attest HDA Moiors, Inc

SECRETARY

BOGK COUNTY, 1L INGIS
DR TTOAD

1966 JAN -8 Ky I Q7 86003796
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STATE OF ILLINOIS
88!
COUNTY OF COOK

I, Taylor H. Jaeger , & Notary Public in and for said

County, in the state aforesaid, do hereby certify that

John Weinberger » _President and

Herman Weinberger » Secratary of HDA Motors, Imnc., who are
personall, known to me to be the same persons whose names are
subscribed *5 the foregoing instrument as such Officers,
appeared beforu me this day in person and acknowledged that
they signed ard nelivered the said instrument as their own free
and voluntary ac: urd as the free and voluntary act of said
corporation, for tie vses and purposes therein set forth.

Given under my hand ond notarial seal this 27th  day of
Dacember » 1985. ¥

\

WQ& [ QJ L 4 C\.-...——"_
Ngtary Public ~° _

My commission expires February {6 - , 19 86.
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BXHIBIT A

The North 10 Acres (except the Bast 1.46 Feat thereof) of tha West
27 acres North of the road (excapt the North 40 !m thereof taken
for straet purposes) of Lot 10 in school trustes's subdivision of the
South Bast X% of Section 16, Township 38 Noxth, Ranga 12 Rast of the
Third Principal Meridian, in Cook County, Illinois.
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