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e MORTGAGE #QA-OO

THIS INDENTURE, made asg of u&ﬁgﬁgﬁﬁ_gl, 1985, between 5800

Development Corporation, an Illinols corporation, as

"Mortgagor," and Edgewood Bank, herein referred to as
"Mortgagee®,

WITNESSETH:

Whereas, lizrtgagor is justly indebted to the Mortgagee
| upon a note dated Dacember 27 , 1985 (said note, all renewals
and extensions therecf, and any additional notes hereinafter
collectively referred to'as "note”), in the principal sum of
Five Hundred Twelve Thousand Pollars ($512,000,00), payable to
the order of and delivered to thu Mortgagee, in and by which
note Mortgagors promise to pay the &s2id principal sum from the
date hereof with interest at the rate sec forth in the note,
and all of said principal and interest are nace pavable at the
office of the Mortgagee in Countryside, Illinols;

NOW, THEREFORE, the Mortgagor, to secure the poyment of

said principal sum of money and sald interest on said nshg, and
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all indebtedness of Mortgagor to the Mortgagee, whather now

existing or hereafter incurred in accordance with the terms,
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MARTIN W. SALZMAN frn, Tavior ~TaEGEL
33 North LasSalle Street J023 W, §S& 8T,
Chicago, Illinols 60602 Countrisne, T

THIS INSTRUMENT PREPARED BY:




UNOFFIGA,

COPY




UNOFFICIAL COPY, .

provisions and limitations of said note and this mortgage,
which indebtedness at any one time secured hereby in no event
shall exceed Seven Hundred Thousand Dollars ($700,000,00) and
the performance of the covenants and agreements herein
contained, by the Mortgagor to be performed, and also in
consideration of the sum of One Dollar in hand paid, the
receipt whareof is hereby acknowledged, does by these presents,
grant, remice, release, alien and convey unto the Mortgagee,
and the Mortgages's successors and assigns, the following
described Real Escate and all of its estate, right, title and
interest therein, situatszd, lying and being in the County of
Cook in the State of Illirole, to-wit:

Legal Description attached hereto as Exhibit "A"
and made a part hereof.

which, with the property hereinafter Zescribed, is referred to
herein as the "premises."

Together with all improvements, tenements, easements,
fixtures, coal, mineral rights and appurtenances thereto
belonging, and all vents, issues and profits thereas for so
long and during all such times as Mortgagor may be enticied
thereto (which are pledged primarily and on a parity with said
real estate and not secondarily) and all apparatus, equipment
ot articles now or hereafter therein or thereon used to supply
heat, gas, air conditioning, watér, light, power, refrigeration
(whether single units or centrally controlled), and
ventilation, All of the foregoing are declared to be a part of

sald real estate, whether physically attached thereto or not,

and it is agreed that all similar apparatus, equipment or
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articles hereafter placed in the promises by the Mortgagor or
its successors or assigns shall be considared as constituting
part of the real estate.

To have and to hold the premises unto the Mortgagee, and
the Mortgagee's successors and assigns, forever, for the
purpuses, and upon the uses herein set forth free from all
rights ans benefits under and by virtue of the Homestead
Exemption Luvz of the State of Illinois, which sald rights and
benefits the Moricagor does hereby expressly release and
waive,

1. Mortgagor shali (1) promptly repair, restore or
rebuild any buildings or improvements now or hereafter on the
premises which may become damzged or be destroyed; (2) keep
said premises in good condition ard repair, without waste, and
free from mechanic's or other liens cr claims for lien not
expressly subordinated to the lien thereof; !3) pay when due
any indebtedness which may be secured by a lizn or charge on
the premises superior to the lien hereof, and upcn request
exhibit satisfactory evidence of the discharge of su¢n wrior
lien to the Mortgagee; (4) complete within a reasonable ‘time
any building or buildings now or at any time in process of
erection upon said premises; (5) comply with all requirements
of law or municipal ordinances with respect to the premises and
the use thereof; (6) make no material alterations in said

premises except as required by law or municipal ordinance,
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2. Mortgagor shall pay before any penalty attaches all
general taxes, and shall pay special taxes, special
assessments, water charges, sewer service charges, and othet
charges against the premises when due, and shall, upon written
request, furnish to the Mortgagee duplicate receipts therefor.
To prevent default hereunder, Mortgagor shall pay in full under
protest, in the manner provided by statute, any tax or
asgessment wrich Mortgagor may desire to contest,

3. In theevent of the enactment after this date of any
law of Illinois dedurting from the value of land for the
purpose of taxation any lien thereon, or imposing upon the
Mortgagee the payment of thu whole or any part of the taxes or
assessments or charges or liens harein required to be paid by
Mortgagor, or changing in any way &ihe laws relating to the
taxation of mortgages or debts secure’s Hy mortgages or the
Mortgagee's interest in the property, oi the-mannar of
collection of taxes, so as to affect this morrgage or the debt
secured hereby or the holder thereof, then and in aay such
event, the Mortgagor, upon demand by the Mortgagee, s'all pay
such taxes or assessments, or reimburge the Mortgagee thurafor;
provided, however, that if, in the opinion of counsel for tiw
Mortgagee, (a) it might bhe unlawful to require Mortgagor to
make such payment or (b) the making of such payment might
result in the imposition of interest beyond the maximum amount
permitted by law, then and in such event, Mortgagee may elect,

by notice in writing given to the Mortgagor, to declare all of
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the indebtedness secured hereby to be and become due and
payable sixty (60) days from the giving of such notice.

4. If, by the laws of the United States of America or of
any state having jurisdiction in the premises, any tax is due
or becomes due in respect of the issuance of the note hereby
secured, Ehe Mortgagor covenants and agrees to pay such tax in
the manner required by any such law, The Mortgagor further
covenants to rold harmless and agrees to indemnify the
Mortgagee, and inx Mortgagee's successors or assigns, against
any liability incurrad by reason of the imposition or any tax
on the issuance of the riove secured hereby.

5. At such time as tno Mortgagor is not .in default
either under the terms of the no:d secured hereby or under the
terms of this mortgage, Mortgageor(ghiall have such privilege of
making prepayments on the principal ¢f raid note (in addition
to the required payments) as may he provided in said note,

6. Mortgagor shall keep all buildings ard improvements
now or hereafter situated on said premises insurnd against loss
or damage by fire, lightning and windstorm under pollciss
providing for payment by the insurance companies of monuvs
sufficient either to pay the cost of replacing or repairing che
gsame or to pay in full the indebtedness secured haereby, all in
companies satisfactory to the Mortgagee, under insurance
policies payable, in case of logs or domage, to Mortgagee, guch
rights to be evidenced by the standard mortgage clause to be
attached to each policy, and shall deliver all policies,
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including additional and renewal policies, to the Mortgagee,
and in case of insurance about to expire, shall deliver renewal
policies not less than ten (10) days prior to the respective
dates of expiration. In case of loss, Mortgagee (or after
entry of decree of foreclosure, purchaser at the sale, or the
decree creditor, as the case may be) is hereby authorized
either (aj to settle and adjust any claim under such insurance
policies without consent of Mortgagor, or (b) to allow
Mortgagor to agree: with the insurance company or companies on
the amount to be paiz upon the loss. 1In elther case, Mortgagee
is authorized to collect and receipt for any such insurance
money. Such lnsurance prececds may, at the option of
Mortgagee, either be applied in rayment or reduction of the
indebtedness secured hereby, whether due or not, or be held by
Mortgagee and used to reimburse Mortgagor for the cost of the
rebuilding or restoration of buildings or improvements on said
premises. The buildings and improvements sha.l be so restored
or rebuilt as ko be of at least equal value and tubstantially
the same character as prior to such damage or destruccion,

7. In case of default therein, Mortgagee may, but need
not, make any payment or perform any act hereinbefore required
of Mortgagor in any form and manner deemed expedient, and may,
but need not, make full or partial payments of principal or

interest on prior encumbrances, 1f any, and purchase,

discharge, compromise or settle any tax lien or other prior
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lien or title or claim thereof, or redeem from any tax sale or
forfeiture affecting sald premises or contest any tax or
agsassment, All moneys paid for any of the purposes hersin
authorized and all expenses pald or incurred in connection
therewith, including attorneys' fees, and any other moneys
advanced by Mortgagee to protect the mortgaged premises and the
lien heren!, shall be so much additional indabtedness secured
hereby and s%21l become immediately due and payable without
notice and witiv interest thereon at the Prime Rate of Lender
plus two (2%) percgnt. Inaction of Mortgagee shall never be
considered as a waiver of any right accruing to the Mortgagee
on account of any default nereunder on the part of the
Mortgagor,

8. The Mortgagee making any payment hereby authorized
relating to taxes or assessments, may.d» 8o according to any
bill, statement or estimate procured fron the appropriate
public office without inguiry into the accuraey of such bill,
statement, or estimate or into the validity of aiy tax,
assessment, sale, forfeiture, tax lien or title or cluim
thereof,

9. Mortgagor shall pay each item of indebtedness herein
mentioned, both principal and interest, when due according to
the terms of the note and guaranty. At the optlon of the
Mortgagee and without notice to Mortgagor, all unpaid

indebtedness secured by this mortgage shall, notwithstanding
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anything in the note, the guaranty, or in this mortgage to the
contrary, become due and payable if a default as defined herein
1s not cured (a) within 10 days after written notice in the
case of default in making payment or principal or interest on
the note or guaranty, or (b) within 30 days after written
notice in the performance of any othar agreement of the
Mortgagoyr herein contained, unless the default is of a nature
which cannci he complately cured within said 30 day perioed, in
which evaent Mot%gagor shall commence the cure of the default
within said 30 day pariod and proceed diligently to cure the
default until completior,

10, When the indebtefnasg hereby secured shall become due
whether by acceleration or otherwise, Mortgagee shall have the
right to foreclose the lien hereo”, In any suit to foreclose
the lien hereof, there shall be allovec and included as
additional indebtedness in the decree Ifor r£2le all expenditures
and expenses which may be paid or incurred by or on behalf of
Mortgagee for attorneys' fees, appraisaer's foes, outlays for
documentary and expert evidance, stenographers' charres,
publication costs and costs (which may be estimated as ko items
to be expended after entry of the decree) or procuring all such
abstracts of title, title searches and examinations, title
insurance policieg, Torrens Certificates and similar data and
agsurances with respect to title as Mortgagee may deem to be
reasonably necessary elther to prosecute such suit or to

evidence to bidders at any sale which may be had pursuant to
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such decree the true condition of the title to or the value of
the premises, All expenditures and expenses of the nature in
this paragraph mentioned shall become so much additional
indebtedness secured hereby and immediately due and payable,
with interest thereon at the highest rate now permitted by
Illinois law, when paid or incurred by Mortgagee in connection
with (a) any proceeding, including probate and bankruptcy
proceedings; ko which the Mortgagee shall be a party, either as
plaintiff, claiment or defendant, by reason of this mortgage or
any indebtedness hereby secured; or (b) preparations for the
commencement of any suit {ar the foreclosure hereof after
accrual of such right to forecloge whether or not actually
commenced; or (c¢) preparations for the defense of any actual or
threatened suit or proceeding whic) might affect the premises
or the security hereof,

11, The proceeds of any foreclosuye sale of the premises
shall be distributed and applied in the follewing order of
priority: first, on account of all costs and expenaes incident
to the foreclosure proceedings, including all such iftuma as are
mentioned in the preceding paragraph hereof; second, ali cther
items which under the terms hereof constitute secured
indebtedness additional to that evidenced by the guaranty, with
interest remaining unpald on the guaranty; thirvd, all principal
and intorest remaining unpald on the guaranty; fourth, any
overplus to Mortgagor, its successors or assigns, ag their

rights may appear,
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12. Upon or at any time after the filing of a complaint

to fo}eclose this mortgage the court in which such complaint is

filed may appoint a receiver of said premises. Such
appointment may be made either before or after sale, withoué
notice, without regard to the solvency or insolvency of
Mortgagor at the time of application for such receiver and
without (egard to the then value of the premises or whether the
same shall bs_ then occupied as a homestead or not, and the
Mortgagee may s 2ppointed as such receiver, Such receiver
shall have power t& collect the rents, issues and profits of
said premises during the _pendency of such foreclosure suit and,
in case of a sale and a deciciency, during the full statutory
period of redemption, whether inere be redemption or not, as.
well as during any further times when Mortgagor, except for the
intervention of such receiver, would re entitled to collect
such rents, issues and profits, and all-uther powers which may
be necessary or are usual in such cases for tiis protection,
possession, control, management and operation of ih¢ premises
during the whole of said period., The court from time co time
may authorize the receiver to apply the net income in his hands
in payment in whole or in part: (a) the indebtedness secured
hereby, or by any decree foreclosing this mortgage, or any tax,
special assessment or other lien which may be or become
superior to the lien hereof or of such decree, provided such
application is made prior to foreclosure sale; (b) the

deficiency in case of a sale and deficiency,
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13, No action for the enforcement of the lien or of any
provision hereof ghall be subject to any defense which would
not be good and available to the party interposing same in an
action at law upon the note hereby secured,

14, The Mortgagee ashall have the right to inspect the
premises at all reasonable times and access thereto shall be
permitted Tor that purpose,

15, FKfher an event of default occurs, the Mortgagor shall
periodically davoait with the Mortgagee such sums as the
Mortgagee may reazeunably require for payment of taxes and
assessments on the premisssg, No such deposit shall bear any
interest.

16, If the payment of said indebtedness or any part
hereof be extended or varied or if any part of the security be
released, all pergons now or at any time hereafter liable
therefor, or interested in said premises, shall be held to
assent to such extension, variation or releass. and their
liability and the lien and all provisions hereof 5hall continue
in full force, the right of recourse againat all such porsons
being expressly reserved by the Mortgagee, notwithstandirg such
extension, variation or release,

17, Mortgagee shall release this mortgage and lien
thereof by proper instrument only upon payment and discharge of
all indebtedness secured hereby.

18, This mortgage and all provisions hereof, shall extend
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to and be hinding upon Mortgagor and all persons claiming under
or through Mortgagor, and the word "Mortgagor™ when used herein
shall include all such persons and all pergong liable for the
payment of the indebtedness or any part thereof, whether or not
such persons shall have executed the note or this mortgage.

The word "Mortgagee" when used harein shall inelude the
successcre and assigns of the Mortgagee named harein and the
holder or hcidars, from time to time, of the noto secured
hereby.

19, Mortgagor shall not and will not apply for or avail
itself of any appraisemeni. valuation, stay, extension or
exemption laws, or any so-czlled "Moratorium Lawg," now
existing or hereafter onacted, in order to prevent or hindar
the anforcement or foreclosure of :his mortgage, but heraby
waives the benefit of such laws, Morioucor for itself and all
who may claim through or under it waives any-and all right to
have the property and estates comprising the promises marshaled
upon any foreclosure of the lien hercof and agrees tchat any
court having jurisdiction to foreclose such lien may usrder the
premises sold as an entirety, Mortgagor hereby waives a:v and
all rights of redemption from sale under any order or decrev of
foreclosure of this mortgage on behalf of the Mortgagor, the
trust estate, and all persons beneficially interested therein,
and each and every person axcept decree or judgment creditors

of Mortgagor in its represantative capacity and of the trust
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estate, acquiring any interest in or title to the premises
subsequent to the date of this mortgage.

20, Mortgagor will not, without the prior written consent
of Mortgagee, sell, assign or transfer, whether by operation of
law or otherwise, all or any portinon of thelir interest in the
premises, or enter into an agreement for any of the foregoing,
including, without limitation, a lease with an option to
purchase, an installment sale agreement or a conditional sale
agreement, Notwithstanding the above, Mortgagor may sell,
assign or transfe: a nortion of the premises, as part of an
arm's length transaction, upon delivery to Mortgagee of 100% of
the net proceeds (after dedueting Mortgagor's expenses related
to the sale) from the sale, and Mortgagee shall deliver to
Mortgagor a partial release at the time of the sale and
delivery of proceeds,

IN WITNESS WHEREOF, 5800 Development Corporation, an
Illinois corporation, has caused these presenris to be signed by

-{ts President and by its Secretary, the day and yuay first
above written,

Attaest: | 5800 DEVELOPMENT CORPCRATION

4

By: éa“*“é’\,ﬂ——

PRESIDE

L62£00 98
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STATE OF ILLINOIS

)
)8§:
)

COUNTY OF COOXK

I, lor H., Jaeger , & Notary Public in and for said
County, In tﬁe state aioresaid, do hereby certify that
erger ; President and

Qr ) sectetary of SBUU Development
COrporatfon, wEo are personally known to.me to be the same

persons whose names are subscribed to the foregeing instrument
as such officers, appeared before me this day in person and
acknowledged that they signed and delivered the said instrument
as their own free and voluntary act and as the free and
voluntary «ct of said corporation, for the uses and purposes
therein se’. Zorth,

Given uncevr_.my hand and notarial seal this 27th day of
December 21435,

My commission expires __ )  February 16, , 1986,

SOUK COURTY, ILLINOIS
FILED £RR RECORD

1985 JAN -6 AN IG: 07 860037497

&~EéFi:S§§2 ' :
NOTAry PUDIIC ¢ )
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EXHIBIT A

Lots | and 2 in LaCrange Cardens Homes, being a Subdivision of that part

of the Bast 1337 faet of tho Northwest ¥, lylng South of the South line

of tha North 22 ucres of the Southoast ¥ of tha Northwest ¥ of Section 16,
Township 38 North, Range 12, East of the Third PFrincipal Mevidian, aleo

the Easc 180.0 foot of the Northwest k lying South of the South line of

the Novth 22 acres of the Southonst ) of the Novthwest %( except the South
323,26 feet theroof) of Section 16, Township 38 North, Range 12, East of the
Third ®rincipal Meridian, all in Cook County, Illinois,

)§ =11 =00 - iihmagrgge- ot |
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