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M van
HOYNE SAVINGS & LOAN ASSN,, .

4766 North  (Neme) Milwaukee
Chigage,, Illineis, 60639, .
(Address) .

MORTGAGE
13ee

THIS MORTOAQGE is mudo this. .........2L8%....... day of......PEGEMRER .,
19. 85, botwcen tho Mortgagor, CHANGHAL, M., PATEL, &, MAFATLAL, V.., PATEL,. hax husband. & TALASHIBHAL
V.. PATEL.&. AMTHIREN . T.. PATEL, . horh. . .(hcra'ln “Borrower™ ), and the Mortgngee, .. oo vvvvvieniocans
. BOYNE SAVINGS AND.LOAN ASSOCLATION. .. /huskand «+ + ., & corporation organized and
existing undor the laws of . . . ... the .State. af .Illinpis . coowhose address I8, .o oo ii i iea
. 4786, Noxth, Milwaukee.Ave.., .Chicaga, .Illinois . 60630 + v oo o (herein "Leonder”).

WHEREAS, “otrower s indebted to Londer in the principnl sum of , ONE HUNDRED, FIETEEN, THOUSAND. . .,
, ANP. NQ/1QO0THS === ($115,,Q0Q,00) mm====sr=r= Dollars, which indebtedness is evidenced by Borrower's
note dated. .. Dageser. 21, .1985, ... . (herein “Noto"), providing for monthly instaliments of principal and
intorest, with the batuzer ol the indebtedness, if not sooner pakl, due and payable on, . PECEMBER. 1,. 20QQ......

R R R N RN S R S

"T'o SECURE to Lender (i) iae repayment of the indebtedness evidenced by the Note, with interest thoreon, the
payment of all other sums, with/interest thereon, advanced in nccordunce herewith to protect the sccurity of this
Mortguge, and the porformance-of the covenants und ugreements of Borrower herein contained, and (b) tho repayment
of any futuro ndvances, with interest thureon, made to Borrower by Lender pursunnt to purugraph 21 hercof (herein
“Future Advances”), Borrower does nréeby mortgage, grant und convey to Lender the following deacribed proporty
locntod In the County Of . v v vvvse s QON, L oLty Ceveaae ey Stute of ilinols:

Lot 5 in Fargo Avenue, a resubdivision of part of
the East 1/2 of the fuuth viest 1/4 of Seoction 28,
Township 41 North, Rauge 3 East of the Thira
Principal Meridian, in ook County, Illinois.**

e oh b
O SEHONS'®
1986 JAN -6 AM 10: 4! 86603858

/

PERMANENT INDEX numper: 107 2% -310706 7, o/

/

which has the address of. ... . 9228, FAFEQ . . v vt iveiinnnen e Shakda, o0y,
_ (Btreet). City}

.. Illingie. .. 60Q76. ..... (hercin “Property Address™);
{State and 2ip Code) .

ToGHETHER with all the improvements now or hercafter crected on the property, and -all casements, rights,
appurtenances, rents, royalties, mineral, oil und gus rights and profits, water, water rights, and water stock, and.all
fixtures now or hereafter attached to the property, ull of which; including replacements and additions thereto, shall'be
deemed to be and remain o part of the property covered by this Mortgage; and all of the foregoing, togother with said
property (or tho leaschold estate if this Mortgage is on a leaschold) arc herein referred to s the “*Property".

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is uncncumbered, and thut Borrower will warrant and defend
goncrally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to covernge in any title insurance policy insuring Lender's Interest in the Property.
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Lender's written agreement or applicable law. Borrower shall pay the amount of all morigage insurance premiums in the g,
manner provided under paragraph 2 hereo!. e
Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional - -
indebtedness of Borrower secured by this Mortgnge. Unless Borrower and Lender agree to other torms of payment, such -
amounts shall be payable upon notice from Lender to Borrower requesting payment thercal, and shall bear interest from the |
dato of dishursement at the rate payable from time to timo on outstanding principal under the Nole unless payment of -
interest at such rate would be contrary to applicable taw, in which event such amounts shall bear interest at the highest rate -
permissible under applicable lnw. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action herecunder. L

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided |
that Lender shall give Borrower notice prior to uny such inspection specifying reasonnble cause therefor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Praporty, or part thereof, or for conveyance in Heu of condemnation, ure hereby astigned
and shall be paid to Lender.

In the ovent of u total taking of the Property, the proceeds shull be applicd to the sums secured by this Mortgage,
with the excess, if nny, paid to Borrower. In the event of o partinl taking of the Property, unless Borrower and Lender
otherwise agrec in writing. there shall be applied to the sums securcd by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immodiately prior to the date of
taking beurs to the fair market value of the Property immediately prior 1o the date of taking. with the balance of the proceeds
paid to Borrowaer.

1 the Propariv.s abandonad by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to make
an award or sottle n.<iaim for damages. Borrower falls to respond to Lender within 30 days after the date such notice Is
mailed, Leonder Is suthonized to coliect and apply the procecds, at Londer's option, cither to restoration or repair of the
Property or to the suias «ezured by this Mortgage. :

Unless Lender nnd. dor ower otherwise ngree in writing, nny such application of proceeds to principal shall not extend
or postpong‘the- due date of thy. monthly instaliments reforred to in paragraphs | und 2 hercof or change the amount of
such instaliments, ey

. 10, -Borrower Not Releneett Extension of the time for payment or madification of amortization of the sums secured
by this Mortgage granted by Lotsder 1o uny successor in interost of Rorrower shall not opernte to release. in any manner,
the lability of the ariginul Borizwer and Borrower's successors in intorest.  Lendor shall not be required to commence
proceatings against such successor or/revuse o extend time for payment or otherwise modily amortization of the sums
secured- by This Mortgage by reason oty demand made by the original Borrower und Borrower's successors in intorest,

11, Forhearance by Lender Not n Yealver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise uffordect by appticable law, shall ‘not he n waiver of or preclude the exerclse of any such right or romudy.
The procurement of insurance or tho paymeni.of tuxes or other liens or charges by Lender shall not he o waiver of Londer's
right to aceclernte the matuelty of the indebtedndas recured by thiv Moriguge.

12, Remedies Cumulative, All ramedics proviaed in this Mortgnge are distinet and cumuintlvo to any other right or
remaody under this Mortgage or atforded by law or ¢eary, and may be exercised concurrently, independently or successively.

13, Successors and Assigny Boundi Jolnt and dcvernt Liablity: Cuptlons, ‘The covenants and agreemeonts heroin
contained shall bind, and the rights horeunder shall inura to i respective suceossors and assigns of lLender and Borrower,
subject to the provisions of paragraph 17 horeof. Al covenun.s und agreements of Borrower shall be joint and sevoral.
The captions and headings of the paragraphs of this Mosgrge are for convenlonce only und are nat to be used to
Interprot or define the provisions hereol.

14, Notlee. Bxeopt for any notice required under npplicabie faw to be given in another manner, (n) nny notice to
Borrower provided for in this Mortguge shall be given by madling7ercin notice by cortified mall nddressed to Borrower at
the Property Address or at such other address s Borrower mny desiznide by notice to Lendor as provided heeein, and
(b) any notice 1o Lender shall be given by certified mail, retien receipt requosied, to Lender's addross stated herein or to
such other nddross us Lender may designate by notice to Borrower ax_rzovided hereln, Any notice provided for in this
Moartgage shall be deomed to have been given (0 Borrower or Lendor when glran in the manner designated hereln,

18, Uniform Mortgage: Governing Law: Severnblilty, ‘This form of mortauge cambines uniform covenants for nationa)
use and non-uniform covenants with limited varintions by jurisdiction to constivurs = uniform security instrument covering
real property. ‘This Mortgnge shall be governed by the law of the jurisdiction i waich the Property is located. In the
ovont thut any provision or clause of this Mortgnge or the Note conflicts with apphspiao taw, such conflict shall not affect
other provisions of this Moriguge or the Note which cun be given effect without ths capficting provision, and to this
end the provislons of the Mortgage and the Note are dectured to bo severable.

16. Borrower's Copy. Borrower shall be furnished o conformed copy of the Note an, of this Mortgage nt the time
of execution or after recordation hereof.

17, Transfer of the Property; Assuniption, If alt or any purt of the Praperty ar an interest (nerein s sold or transferred
by Borrower withaut Lender's prior written consent, excluding () the crention of & llen or enveiabénnce subordinute to
this Morigage. (b) the creation of n purchuse money security interest for houschold applinnees, (o) 2 transfer by devise.
descent or by operation of law upon the death of u joint tenant or (B the grant of any feasshold Interest 22( throe yours or loss
not contuining an aptlon to purchuse, Londer may, at Lender's option, declare all tho sums sscured by tais Mortgage to be
immedintely duo and payable. Lender shall have waived such option to nceelerate if, prior to the sale or ccansfer, T.ender
and the person to whom the Property is to be volt or trunsferred ronch agrecment in writing that the credivof such peron
is satisfactory to Lender and that the interest puyable on the sums secured by this Mortgage shall be at such rate as Lender
shall request 1t Londer has waived the option to neceterate provided in this parugraph 17, and if Borrower's successor In
interast has executed a written ussumption agreemant accepted in writing by Londer, Londor shall relense Borrower from all
obligations under this Morignge and the Note.

If Londer oxorcises such option to nccolerate, Lender shall mail Borrower notice of uccelerntion in accordance with
paragraph 14 hereot. Such notice shall provide a period of not loss than 30 days from the date the notlce is mulled within
which Borrower may pay the sums declired duw. 1f Borrower falls to puy such sums prior to the expirution of such period,
Lendor may, without further notice or demand on Borrower, invoke any remedies permitted by parograph 18 hereof,

~. %

03'857v, 51..218

NoN.Unirrons CovkNaNTs. Borrower and Lender further covenant und ngree ns follows:

18, Accelerntion; Remedios. Kxcopt as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or
ageeenient of Burrower In thix Mortgage, lncluding the covenanis to puy when due any sums secured by this Morigage, Lender
prior to acceleration shull mall notice to Borrower ws provided in paragruph 14 hereof specifying: (1) the breachi (2) the action )
required to cure such breach; (3) a date, not lexs thun 30 days from the date the notice is malled to Borrower, by which such o
breach must be cured; and (4) thut falluro to cure such breach on or before the date specified In the notice may result In o
acceleration of the aums secured by this Morigage, foreclosure by judicial procoeding und sale of the Property. The notico
shall further Inform Borrower of the right (o reinstate after accolerntion and the right (0 assert in the foreclosuire proceeding
the nonsexistence of a default or any other dofense of Borrower to acceloration and foreclonure. I the breach Is not cured on
aor before the date specified in the notice, Lender at Lender’s option may deciare all of the sums secured by this Mortgage to be &L
immediately duc and payable without further demand and may foreclose this Morigage by judicial proceeding. Lender shall
be entitled to collect in such proceeding all oxpenses of foreclosure, including, butl not limited (o, rersonable attorney’s fees,
and costs of documentary evidence, abatracts und title reports.

19. Borrowers Right to Reinstato. Notwithstanding Londer's acceleration of the sums sccured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time
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