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Account No, —.319-46-7846 MORTGAGE | R éb(j\i).sl)l‘é
THE LOAN SECURED BY THIS INGTRUMENT T 18 B8 18 NOT AN ioauéﬁm.’e-r’ia-ré OR RENEGOTIABLE RATE LOAN. IF.1T 18

AN ADJUSTABLE-RATE OR RENEGOTIABLE.AATE LOAN, THE ATTACHED R!D&H + DESCRIBING THE ADJUSTMENT OR
RENEGQOTIATION PROQVISIONS, {8 A PART OF THIB INSTRUMENT AND INCORPORATED HEREIN BY THIS REFERENCE,

THIS MORTGAGE Is made this 30th day of __P3camber
1985 between the Morgagor(s), ~Tarry A. Warkenbien and Carol M. Warkentien, Husband - :
and Wife ' : (heraln “Mortgagor'),
whose address Is 6763 _Lakeside Circle Worthington, Ohio 43085 ‘ ,

and the Mortgagee, ..Manufacturers Hanover Financial Services of Ohio, Inc,

{herein “Lander'),

6797 N. High Street Suite 106 Worthington, Ohio 43085

whase address Is : .

. WHEREAS, . Terry A. Warkentienr and Carol M. Warkentieg . ("Borrower')

is.indebted {0 Lender in the principal surn of U.8.$.63,100.00 - - . ... ..~ . ... . .©&- ' .t
ber 30, 1985

which Indebtedness is avidenced by Borrower's note dated ... Degem
and extensions and renewals lhereoiéggrein "Note'), with the balance of the indebtedness, if nol sconer paid,

due and payableon _/_ June 30, » :
IN CONSIDERATION OF and lo secure to Lender the repayment of, the indebtedness evidenced by the Note, with

interest thereon; to secure the:nayment of all other sums, with interest thereon, advanced in accordance herewlth to
protect the securlly of this Monjage; and to seoure the performance of the covenants and agreements of Morigagor

herein contained, Morigagor dors hereby mortgage, grant, and convey la Lendar, the following described property
located in the County of —_Cogic, . State of Illineodsa': . : : » SRREGOOMNK
See Exhibit "A“-Attdchéq?f_ .
@
&
| 8
\._( B
\ m

1845 Elm Avenue’ . Northbrook, Illincis =

which has the address of ‘
o . \ . AStuasy . =0
" LIV ' : :
015319 Q62 (heraln "Property Addrass"); e o _ o |
r.erected on the propeyt, and all easements, rights,

TOGETHER with all the Improvements now or hereafte
appurtenances and rents, all of which shall be deemed lo be and:remain a:
ortgage; and all of the foregaing, together with sald property {or' the fease

leasehold) are herelnafter referred to as the*' Property.’ :
d ofthe estate hereby conveyad and ha< theright to morigage,

Mortgagor covenants that Mortgagor Iz lawlully selse f ’
grant ‘and convey the Proparty, and that the Property Is unencumbered, except for encuinarances: of record.

Mortgagor covenants that Mortgagor warrants and will defend generally thetitle to the Property agaliist all claims and

demands, subject to encumbrances of record, .
UNIFORM COVENANTS, Mortgagor and Lender covenant and agree as {ollows:

1. Payment ot Principal and Interest. Morigagor s_harf;promf:ﬂ{ﬁ-pirwhen due the princlpal and Interest
An’ 0 -

ﬁart ‘of-the pro arIKd'covared by this
old'esta\e‘ii_t is Mortgage-is-on a

indeblodness evidanced by the Note and late charges as provided.in the Note, _ . B _
2. Taxes, iissessments, and Chargea. Morigagor shall pay or cause to be paid ali taxes, assessments and other
charges, fines and impositions attributable to the Property which may attain priority over this Mortgage, andieasehold
payments or ground rents, If any. - ‘ L e L
3. Application of Paymenta. {Unlessapplicable law provides otherwise, Lander wilt first apply payments received,
whether or notdelinquent, In the following order: (1) to any applicable oredit insurance premium, (2) to any applicable

late charges, {3) to.any applicable prepayment penalties, {4) to any Interest that has accrued, and finelly (5) to the

unpald balance of principal. '
4, Frior Mortgages and Deede of Trual; Chargas; Liena, Mortgagor shall perform sl of Mortgagor's obligations
ment with a Hen which has priorily aver this Mortgage,

under any mortgage, deed of trust or other securily agrea

Including Mortgagoer's covanants to.make payments when due. ; ] L
§. Hazard Insurance.. Mojtgagor shall keep the improvements now existing or hereafter erected on the Property

insured againstiosa by fire, hazards included within the term ‘exterded coverage”, and such other hazards as Lender
may require and In such amounts and for such periods as:Lender may require. S S
bject to approval by Lender,;

The insurance carrler providing the insurance shall be chosen by Mortgagor su
rovided, that-auch approval shall not be unreasonably withheld. Allinsurance policies and ranewals therecf shall be

n a form accepiable to Lender and shall include a standard mortgagee:clause in favor of and In-a form-acceptabie to
Lender. Lender shall have the right to hold the pollcies and renewals thereol, subject to.the terms of any morigage,
deed of trust or ather aecurity agreement with a (ien which has priority over thig Mortgage.
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Lendear may consent to a saie or transfer if: (1) Morlgagor causes to be submitied to Lander informalion required by
Lenderto evaluate the transferes as il a naw loan were being made to the transferee; (2) Lender reasonably determines
that Lander's security wll not be impalred and that the risk of a breach of any covenant or agreementin this Mortgage
is acceptable; (3) interest will be payable on the sums secured by this Mortgage at a rate acceptable 1o Lender; 4
changes In the lerms ol the Note and this Morigage required by Lender are made, Including, for example, periodic
adjustment in the interest rate, a different final payment date for the loan, and addition of unpald interest to principal;
and (5) the transferee signs an assumption agreement thatis acceptableto Lender and thatobligates the transfereeto
keep all the promises and agreements made in the Note and in this Morigage as modilied It required by l.ender. To the
extent permittad by applicable law, Lender also may charge a reasonable fee as acondifion to Lender's consentto any
sale or transler.

lnortgagor wiil continue to be obligated under the Note and this Morigage unless l.ender releases Mortgagor in
wriling.

NON-UNIFORM COVENANTS. Monigagor and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Upon Mortgagor's breach of any covenan! or agreemant of Mortgagor in the Note or
this Mortgage, inciuding the covenants to pay when due any sums secured by this Mortgage, Lender, at Lender's
option, may declare all of the sums saecured by this Mortgage to be immediately due and payabie withcut lurther notice
or demand and may foreclose this Mortgage by judicial proceeding. Lender shail .be entitled 1o collect in such
;?r!oceadlng ail expenses of foreclosure, including, but not limited to, costs of documentary evidence, abstracts and
title reports.

18. Lender's Right tr'Allow Moartgagor to Reinstale. Notwithstanding Lender's acceleratlon of the sums secured
by this Mortgage due io V.orlgagor's breach, Lender may, in Lender's total discrelion, discontinue any proceedings
begun by Lender to enforce this Morigage at any time prior to enlrr of a judgment enforcing this Mortgage If: (a)
Mortgagor pays Lender all st ms which would be then due under this Morlgage and the Note had no acceleration
occurred; (b) Morlgagor cures all breaches of any other covenants or agreemenis of Mortgagor contalned in this
Mortgage; (c) Mortgagor pays =il reasonable expenses incurred by Lender in enforcing the covenants and
agreaments of Mortgagor conta ned In this Mortgage, and In enforcing Lender’s remedles as provided in Paragraph
17 hereof; and (d) Mortgagor takes cuch action as Lender may reasonably require 1o assure that the llen of this
Mortgage, Lender's interestin the Pruparty and Mortgagor's abligation to pay the sums secured b this Mortgage shall
continue unimpaired. Upon such pavriantand cure by Mortgagor, this Morlgage and the obllgations secured hereby
shall remainin full force and etfect as I no-acceleration had occurred. The righls granted in this Paragraph 18 shallin
no way be conslrued as allowing Moitcagor to reinstate at Morlgagor's will, it being understood that such
relnstatement is totally within the discretion’of Lander.

19. Asslgnment of Renis; Appoiniment ot Riceiver, As additional securlty hereunder, Mortgagor hereby asslgns
to Lander the rents of the Property, provided thut Martgagor shall, prior to acceleration under Paragraph 17 hereof or
abandonment of the Property, have the right lo collect and retain such rents as they become due and payable,

Upon accelerallon under Paragraph 17 hereof or abandonment of the Properly, Lender shall be entitled to have a
racelver appointad by a court to enler upon, take posscosion oland manage the ProFeriy and o coltact the rents of the
Property including those past due. All rents collected o/ the receiver shall be applied first to payment of the cosl of
management of the Property and collaction of rents, including, but not limlled to, raceiver's fees, preamiums on
racelver's bonds and reasonable atiorneys' fees, and then to the sums secured by this Morlgage. Therecelver shali be
liable to account anly lor those rents actually recelved,

20. .Release. Upon payment of all sums securad by lhis Murigage, Lender shall release this Moitgage without
charge to Mortgagor. Mortgagor shall pay all costs of recordativp, I any. .

21. Advances to Protect Securlly. Oisbursements made by Lender pursuanttlo Paragraph 7 hergof, suchas those
for the.paymant ol taxes, assessmants, Insurance premlums or costs liicurred for the protection of the Property, shall
be advances made pursuant to Section $301,233 of the Ohlo Code, ) i

22, Waiver ot Exemptions. To the extent permitted by law, Mortigagor hrieby walves and translers to Lender any
exemption rights permitted under applicable state or ledaral law,

23, Lender's Call Option, Notwithstanding any provision to the contrary co:itzined in the Nole, Morigagor hereby
covenants and agrees thatthe Lender shall have the right, alits sole option, to daclare the entire oulstanding principal
balance of the loan evidenced by the Note and accrued interest thereon to be dus sndpayablein full on a date nol less
than 8ix_months {&_mS) yuakxfrom the date of the Note, except the: Lenider, If it.exercises such call
option, shall send Mortgagor wriiten nolice thereof at least ninety (90) days [butnot mcre*han one-hundred and twenty
(120) dans},prior lo such accelerated loan maturilﬁ date. Tha written notlce to Mortgacor from Lender will sel forih
thereln the Lender's agcelerated maturity date {or the loan, Prepayment in full of the loan asa Lirect result of Lender's
exarcise of its aforesald call option shall not be subject ta any prepaymeant penalty other vis/) applicable under the
pravisions of the Note. I the space above for insertion of a date in this Paragraph 23 is marked "}/ A", Lender does not

raserve a call option. ‘

-

STOL0098

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

b i L RN 1:. . . .
Mortgagor and Lender requesi the holder of any mortgage, deed of truat or other encumbrance with a lien which has
priority over thls Mortgage to give Notice to Lender, a ‘l.he dar's address setiorth on'Page One of this Mortgage, of any

s en ar :
defauit under the superior encumbrance‘and‘or\gny‘ la“l:{l;;p ar foreclosure action.
SRR )
Ma
Witnesses: ' ) § ‘
N 7 et 97 - M«fd'-c LTI
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~Carol ‘M. Warkentaler . }
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- UNOFFICIALGOPY

EXHIBIT "A"

Lot 2 (except the West 30 feet therecof) and Lot 3
in Bloeck # in First Addition to Northbrook Manor,

a subdivision of the West % of the South East %

of thr South West % (except the East 30 feet
thereof) of Section 10, Township 42 North, Range

{2, East of the Third Principal Meridian, also

that part of the Novth % of the South West % of

the South Weat % of Section |0 aforesaid lying

Faot of the vight of way of the Chicago, Milwaukee
and’ 5t Puul Railroad, also the South ¥ of the
Soutl: West % of the South West % {except railroad
of Secticn 10), in Cook County, Lllinois, subject
Lo gens:val raxes for 1978 and subsequent years;
building linsscand building and liquor restrictions
of record; zonipg.and building lews and ordinances;
public utility nasements; public rvoads and highways;
easements for private roads; convenants and vestric-
tiong of record as (o/vae and occupancy; and party
wall rights and agreemcnst. if any,

ST0£0098

# 04 - 10- 308-627

DEPT-L RECORDING $14 .00
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