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THIS MORTGAGE, made this 20th day of December , 1985, is by and hetween
WILLIAM J. THORPE, A WIDOWER AS TRUSTEE UNDER THE PROVISIONS OF A TRUST
ACREEMENT DATID FEBRUARY 16, 1984 KNOWN AS TRUST 26979763, (hercinaflter called
“Borrower™), and LYONS SAVINGS AND LOAN ASSOCIATION, whose addreess is 450 Wesl 551h
Street, Countryside, Minois (hereinafter called *Lender”).

WHERBAS, Birrower is indebted to Lender in the principal sum of Thirteen Thousand
and 00/ 100%Fkx 000t kokiokkwdaokioookokkookkx sk DOLLARS (§ wswh ), which indebtedness
is evitenced by Porrower's note dated December 20, 1985 herein “Note"), providing for
monthly instalimenis as provided in said Note, with the balance of the indebtedness, if not sooner

paid, due and payable on December 20, 1995 ; :,'"
"0 SECURE ¢ Lender (a) the repayment of the indebtedness evidenced by the Note, with e
interest thereon, thie sayment of all other sums, with Interest thercon, advanced in accordance (73
herewith to prolect *he sccurity of this Morigage, and the performance of the covenants and' ..
e

o orrst

agreements of Borroweat jierein contained, and (b) the repayment of any future advances, with ;
interest thereon, made to Bowrower by Lender pursuant to paragraph 21 hereof (herein "Future "™
Advances"), Borrover does heraby mortgage, grant and convey to Lender the following described x5

property located in the County o | Cook y State of __jilinols ' wivwe ]
G

Lot 12 in Hackel’s West End fiubdivision being a Subdivision of all Lots 7, 8, 9, S

28, 31, 32. 33 and 56 all in Artine ', Mc Intesh's Plainfield Road Addition and ?‘2“")

part of Lot 24 in H. O, Stone and Company's Filth Addition to Riverside Acres e

2
€

in the Southwest Quarter of Sectlon Ly-Tawpship 38 North, Range 12, East of the
Third Pritcipal Mérigian, in Copok Countyy llinols.

Perm. Tait No. 18-025-314-01204 S
End of Description. %g)"%’” !
. , . i

'h
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which has the adcress of 8846 Lincoln Drive, Lyons, [liinois 60534 0 (herein "Property l:

Address");

.......

TOGETHER with all the improvements now op hereafter erccted on 4bc property, and ool
all casemonts, rights, appurtenances, renis, royalties, mineral, oil and gas rignis and profits, ¢y
water, water rights, and water stock, and all fixtures now ov herealter attached 10 the property, .“‘:3
all of which, Including replacements and additions thereto, shnll be deemed to be and remain m_“"“_}
a part of the properly covered by this Mortgage; and all of the foregoing, togethor with said (5
proporty {or the leaschold cstate I this Morigage is on a leasehold) are herein referred to as ...é::
the "Property™, ey

Borrower covenants that Borrower {s lawfully seised of the estate hereby conveyed andQp '
has the rlghl t¢ mortguge, grant and convey the Property, that the Property is encumberoed Q7
by n mortgage diited NMay 3, 1962 and recorded May 292, 1962 as Document Number

18481770 with the _ Cook County Recarder of Deeds, and that Borrowar
will warrant an] dofend gencrally (ie title to the Property against ail claims and demands,
subject to any declapations, easemenls or restrictions Hsted In n schedule of exceptions to
coverage In any title insurance policy insuring Lender's Interest in the Property,
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- v oniegry ceveNa Y| ﬁﬁlﬁ@tiﬁ*ﬁnn@@]@%ﬁ Follows:

N ) { ") .'.. lI’ "} : ;a
1.  Paymen: of Principal and Interest. Borrower shall promptly pay wiien due'The prinelpal
of and interest on the indebtedness evidenced by the Note, prepayment and late charges as
provided In the Note, and the principul of and interest on any Future Advances secured by this

Mortgapge.
2.  Time of Essence. Time is of the cssence hercof.

3,  Application of Payments. Unless applicable law provides otherwise, all payments
received by Lender under the Note nnd paragraphs 1 and 2 hereofl shall be applied by Lender
first to intercst piyable on the Note, then to the principal of the Note, and then to interest
and principal on any Future Advances.

4.  Charges; Liens, Borrower shall pay all taxes, asessments and other charges, fines,
and impositions attributable to the Property which may attain a priority over this Mortgage,
and leaschold pripients or ground vents, if any, by Borrower making payment, when due, directly
to the payee thercuf, Boreower shall promptly furnish to Lender all notices of amounts due
under this paragreph. and in the event Borrower shall promptly discharge any lien which has
priority over this Vorigare; provided, that Borrower shall not be required to discharge any such
lien so long as Borrp;i’xﬂs;ml] agrec in writing to the paymant of the obligation secured by such
len in a manner ac \?‘t";' B to Lender, or shall in good faith contest such lien by, or defend
enforcement of such ldjin,, jegnl proceedings which operate to prevent the enforcement of
the lien or forfeitire of the ygg'@xv;y or any part thereof,

g o

5 lazard Insurance. E{.{MT@F shall keep the improvements now existing or hereafter
grected on the Property insured a tf?fdr_“ss by fire, hazards included within the term "extended
coverage", and such other hazards as féndoi.may requive and in such amounts and for such periods
as Lender may require; provided, that Qodcy shall not require that the amount of such coverage
exceed that amount of coverage required t pf{n,.y‘\’.‘ne sums secured by this Mortgage.

W

The insurance carricr providing the insuraice shall be chosen by Borrewer subject to
approval by Lender; provided, that such upproxfnl ghall not be unreasonably withheld, All
premiums on insurance policies shall be pald by 130:&&::1;.‘4vg:~!making puynment, when due, directly

to the insurance caprier. Grd,
L’{::!‘J )

G
All insurance policies and renewals thereof shall be” iy’ form acceptable to Lender and
shall include a standard mortgage clause in favor of and in foPm ﬁuf;eptabie to Lender., Leonder
shall have tho right to hold the policles and renewal thereol, and ov',-‘,“.';‘l' shall promptly furnish
to Lender all renewal notices and all veeceipts of paid premiums. Ina a.tvent of loss, Borrower
shall give promp: notice to the insurance carrier and Lender. Lendéd '_.7 make proof of loss
il not made promptly by Borrowei. (‘,;4 v

N,

Unless Lender and Borrower otherwise agree in weiting, insurance proce ({ ciall be applied

to restoration or repair of the Property damaged, provided such restoration ob repair is
economicnlly fensible and the security of this Mortgage is not thercby impaived, If such
restoration or topair is not ccenomically feasible or i security of this Mortgage would be
impalred, the insurance procecds shall be applied to the sums secured by this Mortgage, with
the excess, il any, paid to Borrower. [ the Property is abandoned by Borrower, or il Borrower
fails to respond 1o Lender within 10 days from the date notice is mailed by Lender to Borrower
that the insurance carricr offers o settie a claim for insurance benefits, Lender is authorizeddD
to collect and apply the insurance proceeds at Lender's option elther to restoration orv repaliy

of the Property cr to the sums seeured by this Mortgage. =

foa?

Unless Lender and Borrower otherwise agree in weiting, and such application of proceedsm
Fo principal shall not oxtend or postpone the due date of the menthly installments referraed tob_-;,'
in pavagraph 1 and 2 hereol or charge the ameunt of such installments.. If under paragraph(
18 hereo! the Property is acquired by Lender, all right, title and interest of Borrower in andeJy

to any insurance policies and in and to the proceeds thereof resulting from damage to the Property
prlor to the saliz or acquisition shall pass to Lendar to the extent of the sums secured by this

Mortgage immediately prior to such sale or acquisition,
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" 6 Preservation LJJNBQ&E llCrI)Al«mL E) (Mdpminimqs; Planned

Unit Davelopments, Borrower shall keep the Property in goodttapair dnd shallinoticommit waste
or permit impalemont or deterioration of the Property and shall comply with the provisions
of any lonse if this Mortgage is on n lensehold, 1f this Mortgage (s on a unit In a condominium
or a planned unit dovelopment, Borrower shall perform all of Bovrrower's obligations under the
declarntion or covenants creating or govarning the condominium or planned unit development,
tho by-laws and regulations of the condominium or planned unit deveiopment, and constituent
documents. I & condominium or piannaed unil development rider is oxccuted by Borrower ond
recorded togather with this Mortgage, Lhe covanants and agreements of such rider shall be
fncorporated into and shall emend and supplement the covenants and agreements of this Mortgnge

s 11 the rider were u part hereof,

7. Protection of Lender's Security, [ Borrower fails to perform the covenants and
agreements containad In this Morigage, or i any action or proceeding is commenced which
matevinlly affects Lander's interest in the Property, including, but not limited to, eminent domain,
insolvency, code rararcement, or arvangoments or proccedings involving n bankrupt or decedent,
then Lender at Londers option, upon notice to Borrower, may make such appearances, disburse
such sums and take sueh action as is necessary to protect Lender's interest, including, but not
limited to, disburscmest of reasonable attorney's fees and entry upen the Property to make
repairs, 1l Lender requirdd mortgage insurance as a condition of making the loan sccured by
this Mortgage, Bant ?v;ev skal'pay the Premiums requived to maintain such insurance in effect
until such time as v;dy" deerment for such insurance terminates in accordance with Borrower's
and Lender's weitten aé& ment Of aoplicable law. DBorrower shall pay when due the amount
of all morlgage insurrnee pl&(ﬁﬁ%ﬂs airectly to the insurance carrier.

Ndl l"o.,

Any amounts disbursed {:if"rﬁgihqm* aursuant to this paragraph 7, with interest thereon,
shall become additional indebtedhése of Burrower secured by this Morigage. Unless Borrower
and Lender agree "o other terms oi‘-‘!p' ficit, such amounts shall be payable upon notice from
lender to Borrower requesting payment -theceof,~and shall bear inlerest from the date of
disbursement at the rate payable from ltmesto time on outstanding principal under the Note
unless payment of interest at such rate wald bo.pontrary to applicable law, in which event
such amounts shall bear fnterest al the highest vafe prrmissible under applicable law, Nothing
contained in this aragraph 7 shall require Lender (t}n-' ipsur any expense or take any action

hereuncer, ORI
N
Ay,

8. Inspection. Londer may make op cause Lo bci-/%e rensonable cntries upon and
inspections of the Property, provided that Lender shall give Tigufoyyer notice prior to any such
inspoction specifying reasonable cause tharefor related to Lender's m}fi’fﬁt in the Property.

, i

9,  Condemnation. 'The procceds of any award or claim Jﬁ&";ﬁ;}‘d:\mnges, direct of
consequential, in onnection with any condemnation or other taking of txégliyopevty, or part
thereof, or for ccnveyance in lieu of condemnation, are hereby assigned pganall be paid to
Lender. ' -;{;‘»_/

In the event of & total taking of the Property, the proceeds shall be applied w0 the sums
secured by this Mortgage, with the excess, if any, paid te Borrower. In the cvent of a partial
taking of the Proserty, unless Borrowor and Lender otherwise agrec in writing, there shall be
applied to the suns secured by this Mortgage such proportion of the proceeds as is equal to
that proportion wiich the amount of the sums securad by this Mortgage immediately prior to
the date of taking bears to the [alr market value of the Property Immediately prior to the'date
of taking, with the balance of Lhe proceeds paid to Borrowaer, '

IP the Property is abandencd by Borrower, or {f, after notice by Lender to Borrower that
the condemnor of ‘ers Lo make an award or settie & claim for damuges, Borrower (ails to respond
to Lender within 10 days after the date such notice is mailed, Lender Is nuthorized to collect
and apply the proceeds, at Lender's option, either to restoration or repair of the Property or
to the sums securcd by this Mortgage.

Unless Lencer and Borrower olherwise agree in weiting, any such application of proceeds
to principal shall not extend or postpenc the due date of the monthly installments referred to
tn paragraph 1 ans! 2 heveol or charge the amount of such installments.
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" {0, Borrower NOUN@ F\EJIQJ(A:LMQ B\M or modification of
amortization of the sums sccured by this Mortgage granted by“Lender'to any suecessoi?in interest
of Borrower shall not operate to release, in any manner, the lability of the original Borrower
and Borrowaer's successor in interest. Lender shall not be required to commence proceedings
against such succestor or refuse to extend time for payment or otherwise modify amortization
ol the sums securec by this Mortgage by reason of any demand made by the original Borrower

and Borrower's successors in interest.

11. Forbeursnce by Lender Not a Waiver, Any forebearance by Lender in exercising
any right or remed; hereunder, or otherwise afforded by applicable law, shall not be a waiver
of or preciude the axercise of any such right or remedy. The procurement of insurance or the
payment of taxes ¢r other liens or charges by Lender shall not be a walver of Lender's right
(o necelerate the maturity of the indebtedness secured by this Mortgage.

12. Remedics Cumulative. All remedies provided in this Mortgage are distinet and
cumulative to any oather right or remedy under this Morlgage or afforded by law or equity, and

may be exercised cincurrently, independently or successively.

13. Successir-out Assigns Bound; Joint and Several Liability; Captions. The covenants
and agrecments hpa‘ tip coniained shall bind, and the rights hereunder shall inure to, the respective
successors and asy gﬁ{f oy -L<nder and Borrower, subject to the pravisions of paragraph 17 hereof,
All covenants and ng’tv}mo s of Borrower shall be joint and several, The captions and headings

of the paregraphs ol thisg ﬁ;*agn are for convenience only and are not to be used to interpret
or define the provisfons herdgls .
4

14, Notice, BExcept for & V;,-,ng}tbca required under applicable law to be glven in another
manner, {a) any notico to Borroweir ppavidzd for in this Mortgage shall be given by mailing such
notice by certilied mail addressed to"ﬂéi‘l'mng at the Property Address or at such other address
as Borrower may ¢ esignate by notice Lo Lgiddr as provided herein, and (b} any notice to Lender
shall be given by certifiad mail, return v l’:eip;} paquested, to Lender's address stated herein
or to such other address as Lender may dosighaic fy notice to Borrower as provided herein.
Any notice providad for In this Mortgage shall b%{'ﬁé:}l@d lo have been given to Borrower or
lender when given in the manner designated hereln. ‘f“u;;?

15, Uniforin Morigage; Governing Law; Severabi .J./;F ®his form of morigage combines
uniform covenants lor national use and non-uniform co i‘ary.} with limited variations by
jurisdietion to coustitute a uniform sacurity instrument covm'inwﬁ property. This Morigage
shall be governed by the law of the jurisdiction in which the Progpred g located, In the cvent
that any provision or clause of this Movtgage or the Note conflicls Wity applicable law, such
conflict shall not affect other provisions of this Mortgage or Lhe Note whicl can be given effect
without the conflicting provisions, and to this end the provisions of the MoMtgige and the Note

v

are declared to be severable, o

16, Borrower's Copy. Borrower shall be lurnished a conformed copy or (the Note nnd
of ihis Morigage at the time of exccution or after recordation hereof,

17.  'Transfer of the Property; Assumption, If a)l or any part of the Propovty or an interest
thereln I8 sold cr transforred by Borrower without Lender's prior written consent, excluding
(a) the creation of n lien or encumbrance subordinate to this Mortgnge, (b) the creation of a
purchase money security interest [or houschold appliances, {c) a transfor by devise, descent
or by operation ¢f law upon the death of a joint tenant or {d) the grant of any leaschold interesl—p
of three years or less not contalning nn option to purchase, Londer may, at Lender's option,cr,
declare all the sums secured by this Mortgage to be immediately due and payable. Lender shall
have waived such option to accelerate if, prior to the sale or transfer, Lender and the personO
to whom the Property is to sold or transferved reach agreement in writing that the credit ofCO
sweh person Is s lisfactory to Lender and that the interest payable op the sums secured by thisG
Mortgage shall bo at such rale as Lender shall vequest, If Lender has walved the option to
accelerate provided in this paragraph 17, and if Borrower's successor in interest has exccuted
a written assumption agreement accepted in writing by Lender, Lender shall release Borrower
from nll obligations under this Sortgage and the Note.
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or II’. Lender exercu NQ)EHFI.OI G&I(AEI,_LG@I.@OPIM Borrower notice of

'aecolemlion in accardance with paragraph 14 hereof. Stich (hot{de §hallj provide arperlod of

' . X o . .
not less than 10 days from the date the potice is mailed within which Borrower muy pay the
sums declaved due. ! Borrower fafls to pay such sums prior {o the exph'ation of such period,
Lender may, without further notice ov demand on Borrower, invoke and remedies permitted

by paragraph 18 hereaf,
NON-UNIFORM COVENANTS. Berrower and Lender further covenant and agree as {ollows:

18. Acceleration; Remedies. Lxcept as provided in paragraph 17 hereof, upon Borrower's
breach of any covenants or agreements of Borrower in this Mortgage, including the covenants
to pay when due any sums secured by this Mortgage, Lender prior to acceleration shatl mail
notice to Borrower as provided in paragraph 14 hercof specifying: (1) the breach; (2} the action
required to cure such breach; (3) a date, not less than 10 days from the date the notice Is mailed
to Borrower, by which such breach must be cured; and {4} that failure Lo cure such breach on
or before the aath specified in the notice may result in acceleration of the sums secured by
this Mortgage, loienlosure by judicial proceeding and sale of the Property, The notice shall
further inform Borrewer of the right to reinstate after acceleration and the vight to assert
in the foreclosure pincending the non-cxistence of a default or any other defense of Barrower
to accoleration and foraciesure, (f the breach i not cured aon or before the date specified in
the nolice, Lender atwLénder's option may declare all of the sums secured by this Mortgege
to be immediately gg;g,a’pd payable without {urther demand and may foreclose this Mortgage
by judicial procecdin .;b,L der sha!! be entitled to collect in such proceeding all expenses of
foreclosure, including, 08 n% limiited to, reasonable attorney’s fees, and cost of documentary
ayidence, abstracts and titlea‘f@’é,:j;a

e
19. Borrowers Right to ﬁﬁj&;t?m. Notwithstanding Lender's amcceleration of the sums
secured by this Mortgage, Borrowe! {im Phuvs the right to have any proceedings begun by Lender
to enforee this Mortgage discontinuedjt any Yima prior to entry of a judgment enforcing this
Mortage if: (a) Borrower pays Lender al[‘sums_ which would be then due under this Mortgage,
the Note and noles securing TFuture Advunces,fiﬁa::y/ had no acceleration occurred; (b) Borrower
cires all breaches of any other covenants or a&r"oemr:mc of Borrower contained in this Mortgage;
(c) Borrower prvs all reasonable expenses incurtgd by licnder in enforcing the covenants and
agreements of Bowpower contained in this Mortgage unq}(_ﬂf.fovcing Lender's remedies as provided
I'tf:‘k{}etil‘!}‘%{::?l:‘ Clg(l;et;czofi,ei:dc;uding but 20[ Iti)tlnited to, » -ta,; fagle r:ttolrnflzy‘sl lees; ?nc: (d)wlﬁom-owev
s 5 ' s L ¥ omay reasona require 28Ur tin i his tgag
lL.ender's interest in the wopm-:yy and Bm't%wcﬁ;!zoci‘)ligatio:l/{z/bcyttII?e Isetﬁns? sc:J:Jc:'edol');g{;{l,li‘;
Mortgage shall continue upimpaired, Upon such payment and Gfrc $u Borrower, this Mortgage
and {he obligat:ons sccured heveby shall remain in full force and'fur[. ,ci as if no acccleration

I

¢ '
had occurred. { A,
o5

20.  Assignment of Rents; Appoint 1 of . . , ) ’i:‘__;--“"‘.: : ' ‘
securlty NOMOUAGL, BOPIOWET hEreby assigne (o Langer the rac e m ool ﬂiﬁgdi}ifpaz
Borrower shall, prior te ncceiet*a.tion undor pﬂl’agi'ﬂph 18 hareoerl or sbandonment or 'EM 1‘-'1'?;;:-&:‘::[;'
have the right 1o collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hercof or abandonment of the Properly, and at
any time prior to the expiration of any period of redemption following judicial sale, Lender,
in person, by agont or by judicnlly appointed recelver, shall be entitled te enter upon, take
possession of (wnd manage the Property and to colieet the rents of the Property including those
past chie. ALl vents collecled by Londer or the recolvar shall be applied fiyst to payment of
the costs of inanagement of the property and collection of rents, including but not limited {o
recelver's fees, premiums on receiver's bonds and reasonable attorney's fees, and then to t
sums secured by this Mortgage. Lender and the receiver shall be llable to account only [
those rents actually received.

¢

CRZEGO 18
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21. TFuture Advences. Upon request of Borrower, Lender, at Lender's option prior to
relense of this Mortgage, may make Future Advances to Borrower. Such Tuture Advances,
with interest theroon, shall be socured by this Morigage when evidenced by promissory notes
stating thal said notes are securod hereby, At npo timo shall the principal amount of the
indebtodness sccured by this Mortgage, not Including sums advances in accordance herewith
to protect the secrity of this Mortgage, excced the orlginal amounl of the Note plus US
$ None .

22, Release. Upon payment of all sums secured by this Martgege, Lender shall release
this Mortgage wilhcut charge to Borrower. Borrower shall pay all costs of recordation, if any.

23,  Waiver of Homestead, Borrower hereby walves all right of homestead exemption
in the Property,

*  Additional tepme and conditions as fully described in the Adjustable Rate Rider set forth

in Bxhibit A, attached herete and by reference made a part thereof.

"—-:DL‘«{.’--J}L&L"‘J ] AvD-, 19 3

’?;é‘,'f ,
IN WITNESS WHERYE Fi ogrower has excciuted this Mortgage, this 01?0]% day of
*", .1{01‘)‘

Fily "q
c"?"y;,? Wiltiam J. Thorpe, as Trustee under the
~ bidvisions of a Trust Agreemont dated
TTebryiry 16, 1984, and kKnown as Trust Number
2597463 LS\,«.

Ot $F s,

Dl
Top,

¥ ;r‘ :}v//‘pt"}}

This Instrument v/as prepared by & mail to:
lrene M. Gardner
Lyons Savings & Loan Assn.

Consumer Loan Department
450 West 55th Street
Countryside, [L 60525

’
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nly sud slite, do horchy certlfy that  willipm I Phorpo,. a Widower  ae +rustas :
__, pecgounlly known lo mo to be the snme person{s) whose nninen(a) "? ;

.-

werlbad to the foregaliy inntrument, appeared belore me Uiy day I peroom, nnd acknowledged
Be_ nigned wi diivorad- the sadd nsteument an _hjs . fre and voluntary acty for - ceey
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d
uaes nned purpones therelignat forth,
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Ulven imder my hoand n
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Comnisalon Expires:
' /9/7//53’ "h _\ ".”

4. Ihla Mortgage lo executed Ly  Willlam J. Thorpe L LN iyl
as ‘Trunten wider trust Agreement dalted] February 15, 1584 au0’ Fam an Trust Ho, (970763
in tim exelelnn of the nuthority conferved vpon 1€ Aa duch 'f&.)(;'f,f.ﬂn and pot in AE --,p'-‘ﬂ '
capnedty, Mothlng contadned in this Mortaawe ahall be congbrued g creating ony o
A e edbvddual cm::]i_‘.'l_[;'y,

Habillty on _ Willinm . Thorpe ...
to pay the Mole or any interest that may acerue thereon or any fee’ty’charge that may
becone payable wiler the Morlgage or the Note, or to porfomm any covensni {elther
exTrcsn or inplied) contalned in the Mortgage or the Mote, all puch linbllity, L any,
balng herely walved by Mirtgagee amd every person hereafter claluing any xight or
securlty herewnder,: 8o far as _ Willlam J. 'Thorpe !
and 1ta successorn nre concerned, MorEgagoe ond Bhe owier of any 1ndebtediess acerulng
hereunder ehall in the eévent of a default, look solely to any one or more of the
following for the payment or the Iidebtedness dve under tha Note or thls Mortgnge)
(n)1e assats of the Trunt,!including the Mortgaged Premipes ond the rents, tagves
. and profit thereok, by the enlorcenent of the 1ien hereby created; nnd (b)ite
' énj eyent of any renedy avallable under the Other Secuxity hgreements,

AIYONS SAINGS AU LOAN ASSOCEATION .
1T CONSUMER LORN LEPATIMENY :
A50 WESY 5501 SIERY -
COUNTTYS.IDE,. ILLINIE 60525 | -
! .Q,.\.}.Jv l‘-‘ '-.‘.k,-'___..n'-. :o N
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ADIUSTADLE RATE LOAN RIDER

e

THE  SECURIMY  INSTHUMENT SECURES A NOTE
WILICH COoYPAINS A PROVISIOH ALLOWING FOR CHANGES 1IN
PHE LHPEREST NANPE,  INCREASES 1IN THE LHTHREST RATE

. WILL RESULT IN HIGHER PAYMENTS. DECREASRS IN. Qe

2. INPEREST RATE WiLL RESULY IN LOWER PAYMENTS,

PO ICHE:

is wade Lhis 20th day of December , 1985,
and is incoiporated inte and shall be deemed to amend and
supplemnst) the Moxtgige, peed of Trust, or Deed to Secure
pebt (the “fecurity. Inskrument®) of the same date glven by
the undersicned (the “porrower") Lo secure Borrower's Note
to LYOHS SAVeNGS AND LOAH ASSOCIATION {the "Lender”) of Lhe

(the MHobe"y and covering the propeérty described
locakted at 8646 Linceln Drive,

his Rider

same  date
In the Security “instrument and

.

Lyons, Mintis 50534

Modificnbions, an addition to the covenanks and

agreements made in Lhe Security Instrument, forcrower and
Lender [urbthor covenant aad agree as Follows:

A LNTEREST AR AND MONEHL? DAYMENT CHAMGES
. The Nate hap an #Initlal Interest Rakte” Jf 5.
The Hote Iaterest rate may be increased or decreased on the
st day of the month beginnlng oh/ . dapunry 1 ¢ 1986
and on thal dny of Lhe wonth every weoth thereafter,

Changes In Bhe interest rate are governed by changes in
the Mmual Percentage Rate (APR) which is ejual to the Index
Rate plus cne percontage point. The Index hake-is the prime
interest ke as established and announced frow kime to time
by Chase Manhattan Bank, N. A, of MNew York-to its wmest credib-
worthy corporate customers on 90-day unsecured obiidotions and
as sel and eshablised on the lab day of cach wmonth, Iw the
event thal the prlme rate of Chase Manhattan Bank, N. A, .of
New York is wot available the equivalent prime rate of (he
City Bank N, N, ol Now York shall he used, Howover, the
Annual Percontage Rate (APR) shall at no time be reduced to
a rate lovoer Lthan 6.00 t per annum, Changes in the APR,
as aforesiftld, shall  take pffect prospectively as of the
effoctive datre af any change in the Index Rate,

There Ls no wmaximum limdt on changes in tho interest rate

. at any’ Change Date.
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If the interesk rate changes, the amount of BDorrower's

monthly paynents will change as provided in the Note,
Increases in  the  interest rate will result in higher
payments. _ Lecreases in the lnterest rate will ‘result ip =~ ™

lower paymenls,

.

B, LOAN CHARGES
. It could be Lthat the loan secured by. the Security

Instrument s subjrct to a law which sets wmaximum loan
chacges and Lhat low is interpreted so that the interest or
other loun charyes «collected or to be collected In
connection with Lhe loan would exceed permitted limits, If
this is tha  case, . then: (A) any such loan charge shall be
reduced by Uhe amount pecessary Lo reduce the charge to the
permitted limit; and {D) any sums already collected from
Rorrower whi-th ‘exceeded permitted limits will 'be refunded to
dorrower. Landes . may choose Lo make this refund by reducing
the principnl owed under the Note or by making a direct

. payment to the Borrowzr,

C. PRICGR L LENS
1 Lendeor determines | that all or part of the sums

secured by chis Security - lastrument are subject to a llen
which has priority over this Securlty Instrument and the
exiskence and priority ol which Lthe Lender has not
previously consented to Ilwlwriting, Lender wmay send Borrower
n nobtice ldentifying that llen. ' Borrower shall promptly act
with regard to that Llien as provided in paragraph 4 of the
Security Instrument or shall prowptly secure on agreement in
a form satisfactory to Lender subordipating that lien to

thig Security Insbtrument, !

D.  IRANSFER OF THE PROPERTY
If theze Is a transfer of the Property subject to
paragraph 17 of the Securlty Instrument, Lendec anay require
(1) an increase in the current Note interest ratie, or (2) an
increase in (or removal of) the limit on the amcunt of any
one interesk rate change {(if there is a 1llmit), cr (1) a
change In llhe Base Index [lgure, or all of -thesey a8 a
condition of Lender's walving tLthe optlon to accelerate

provided in paragraph 17,

By signing this, Borrower agrees to all of the above,

, not

Trustee Under Trust
and known as

William J. Thorpe
Individually but as
hgreement dated 2-16-84
Trugt No._ 26978763
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