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MORTGAGE 56004512

THIS MORTGAGE (hereinnl‘m at times called the *'Security lnstrumom")u madethis...30th,....... dayof
LoBecembeT s eaneees, 19,82, betweenthe Mortgagor, .. ...t uuii i
.‘....John ﬂ..ankﬂ..nw Mary, Baoks,, his wifas A0 J0dRG  EPNADeY. L e

seannsaes ........................,.........................(hereln“Borrower").nndtheMorlgasee.
. Freediander, [ng, The Morigage: People. ... iiiieiiiciee s o acorporation organized and existing under the
I.w’ar.tlll'!thCGO’Q‘\.I‘?‘o'rvstlin’lﬂl"".’l' A"!’IIODCIliIl""I.!'i!'Ol.!Q.lll'.l.l"‘.l
whowlddnsﬂs.........:".‘.'\"!‘.'!?9P"‘.’(‘.-.Qh'!.*\.l.“!“\.‘!l“\il%...........‘.............................‘.

(henin“Lcndcr"}

WHEREAS, Borrower is indebted to Lender in the amount of U.S. § , . 36183.60 e ey
which indebtedness is evidenced by Borrower's note dated . . Pecamhex., 30,1985 .., and extensions and renewais
thereof (herein **Mate''), providing for monthly instailments or princlpal and interest, with the balance of indebtedness.
if not sooner paid; dueand payableon .. Janugvy, 6, 1996 . ..o . 0

TO SECURE to Lenrirzhe repayment of the indebtedness evidenced by:the Note, with.interest thereon; the paymens
of all other sums, with Jiteréer thereon.: advanced in accordance herewith to protect the security of this Mortgage: and
the performance of the covenuts and agreements of Borrower herein contained, Borrower does henby mortgnge. grant
and convey to Lender the follor/in’, described property located in'the County of ce W GQOK L o State of
Illinols:

Lot 296 (except the Neweth 12 feet thereof) and Lot 297 (axcept
the South 6 feet thareci) in E. A. Cummings and Company's 63rd
Street Subdivision of the Vaut 3 of the South East ) of Section
18, Township 38 North; Range 14, East of the 'l‘h:!.rd Principal
Meridian, in’ Cook County, I .L" inois. -

Permanent Tax No.: 20~18- 625-(.' %

COMMON ADDRESS : 6217 South Winchaster, -Chicago, IL 60636

2,00 0 0 4 5 8 0N Y Ill.'qhié:?gé.'

|sumu ' . o feits)

. (herein *'Propert Address")‘
{lip Cade} Pc ,'/

TOGETHER ‘with all the improvements now or hereafter erected on’ the propeny. and all casements, rights,
appurtenances and rerits all ol which shall be déemed to be and rémain a part of the | propercy covered by this' Mortgage:’

and ail of the foregoing, together with suid ‘property (or the leasehold estate it this' Mortgage is on a leasehold) are
hereinatter referred toas the ™ Property.“

covenants thut Borrower warrants and will defend generally’ the llllc to the Property uguimt nll clxnms und dcmunds.
subject to encumbrances ol record,

ILLINOIS |

L2 Revd SECOND Loun #t __427=72-2269
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10. Borrower Not R-hU: 535*@'% %@@Fthot;pnyf]um'ar modifica.
tion of amortization of the sums secu y this Mortgage grante Lender 1 any successor in interest of Borrower

- shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in Intecest. Aay forbearance by Lender in exercising any right or remedy
hersunder, or otherwise afforded by appiicable law, shall not be a waiver of or preclude the exercise of any such eight or
remedy.

11. Successors and Assigns Bound; Joint and Several Liabillty; Co-signers. The covenants and agreements herein
contained shall bind. and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower. subject to the provisions of paragraph 16 hereof, All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage. grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally llabie on the Note or under this Mortgage. and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in anotlier manner. (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by malling such notice by certified mail
addressed to Borrorver at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided hereisi, aid (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address as'Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deeried! to have been given to Borrower or Lender when given In the manner designated herein,

13. Governing Lawi Suverabllity. The state and locai laws applicable to this Mortgage shall be the laws of the
jurisdiction in which thé S:ozarty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event thu¢ sny provision or clause of this Mortgage or the Note conflicts with appilcable law, such
contlict shall not affect other prov.sions of this Mortgage or the Note which can be given cffect without the conflicting
provision, and to this end the piovisions of this Mortgage and the Note are declared to be severable. As used herein,
“costs”, "expenses'' and “attorhuys’ fees’ (nclude all sums to the extent not prohibited by applicable law or limited
herein. "

14. Borrower's Copy. Borrower shal' ‘oe furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof, - ‘

15. Rehabilitation Loan Agreement. Borrow=r shall fultill all of Borrower's obligations under any home rehabilita.
tion, improvement, repair, or other loan agreem:nt which Borrower enters into with Lender. Lender: at Lender's option.
may require Borrower to execute and deliver tc LonZer, in a form acceptable to Lender, an. assignment of any
rights. claims or defenses which Borrower may have agiast parties who supply labor, materials or servicés in connection
with improvements made to the Property. -

16. Transfer of the Property or a Beneflcial Interest i) Boirower. If all orany part of the Property ov any.interest in
itissold or transferred (or if a beneficial interest in Borrowei i7'sc\d or transferred and Borroweris not.a natural person)
without Lender's prior written consent, Lender may, at its optica require immediate payment in full of all Sims secured
by this Security Instrument, However, this option shall not be exceniszd by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. ECER

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed williin which Borrower must pay all sums secured
by this Security {nstrument. f Borrower fails to'pay these sums prior to'the ezipirution of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice c=.dezaand on Borrower,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres a: follows:

17. Acceleration; Remedles. Except as provided in paragraph 16 hereof, upra Porrower's breach of any cove-
nant or agreement of Borrower in this Mortgage, including the covenants to pay wkeci-Jue any sums secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided In paragiaph 12 hereofl specifying: (1)
the breach; (2) the action required to cure such breach; (3) a date, not less than 30 days fro™ the date the notice is mailed
to Borrower, by which such breach must be cured; and (4) that failure to cure such breach on o/ betyre the date specified
in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by lu(nlal proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleintion’and the right to

assert In the foreclosure proceeding the nonexistence of a defauit or any other defense of Borrower ‘o «uceleration and
foreclosure. 1f the breach is not cured on or before the date specified in the notice, Lender, at Lendsr’s aption, may
declare all of the sums secured by this Mortgage to be immediately due and payable without further deinand and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorneys’ fees incurred after default and upon referral to an
attorney not a saiaried employee of Lender and costs of documentary evidence, abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to entforee this Mort-
gage discontinued at any lime prior to entry of a judgment enforcing this Mortgage it: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note hud no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements ol Borrower contained in this Mortgage: (c) Borrower pays all reasonuble
expenses incurred by Lender in enforcing the covenants and agreements of'Borrower contained in this Mortgage, and in
enforcing Lender's remedles as provided in paragruph 17 herdol, including, ‘but not limited to, reasonable attorneys’
fees: and (d) Borrower takes such action as Lender may reasonubly require 1o assure that the tien of this Mortgage.
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this. Mortgage and the obligutions secured: heeeby shall remain
in full force and eflect as if no acceleration had occurred. .

19. Assignment of Rents; Appointment of Recelver. As additional security herounder, Borrower hereby assigns to
Lender the rents. of the. Property, -provided thaut Borrower shall, prior to acceleration under paragraph 17 hercot or
abandonment of the Property. have the right to collect and: retain such rents s they become due and payable, :

‘ SECOND : : :
(L 2.3 Reveld No Rider

21550098
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