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- MORTGAGE
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THIS MORTGAGE_ (" t")ingl R o3t 18 A OO
19.85.... The mortpagor is . SEIMEG, aANDCY anaéﬂ\a . 1o e N7 VA B
e (O BOPrOWer*’). This Security Instrument is given 10 i

. WEGRRINY . e s s e ized and existing
tllptacr the Iawsof..Nﬁ.}lég%.......................‘. wemasnasnnsasy B0 whose address is ')ggg‘ FFWY:
B R B, OB .. R A2 e st sesrsssasrsrsssas s rersassssstsrsnsnsnsnsnsssastsnsssnsssssasssnsnsasesnsarsssnsanennnes (O Lender™),

e 19

Borrower OWes Lender L1 Drimaipil SUI OF 1iiuiiiiuiiisinsinnme o s basarat s 5aracs4458800001000010800050010010000 80040 8088008480040800004 800081908800 0R 08000000
ot o 0B (ULS, 586 5'00.05) This debt is evidenced by Borrower's note

dated the same datce as this Secviity dinstrument "Nole“iwhich provides for monthly pnyments, with the full debt, if not
paid carlier, due and payable on ... JANNARY.. ha. @R oo oo This Security Instrument
sccures to Lender: (a) the repaymeasic of the debt evidenced by the Note, with interest, and all rencwals, extensions und
modifications; (b) the payment of nll oth.er sums, with interest, advanced under puragraph 7 to protect the security of this
Sccurity Instrument; and (c) the perfornizarcc of Borrower's covenants and angreements under this Security Instrument and

the Note. For this wc. Borrower does herek: mortgage, grant and convey. to Lender the following described prorcrty
located in . T OO OO PP SOOI reesane County, lilinols:

7035439 2ghan

Lot 28 in Plat of Resubdivision No. 3. for a portion of Winston Grove - Section 23"B"
being a Subdivision of part of Sectior’ <o, Township 41 North, Range 10 East of the
Third Principal Meridian, in Cook County, ‘iilinois.

PERMANENT TAX INDEX NO. 07-26-410-017-0000; 07-26-410-018-0000;
07-26-410-020-0000 and 07-26-410-024-0000

/
446, Concord Lane Elk Grove Village .

L T T R LR T Y T Ty

which has the address of ...
[Streat) (City)

" "y,
Minois .oovvinnns i Gadei « ("Property Address");

TOGETHER WITH nll the improvements now or hereafter erected on the property, and all casements, rights,

appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and afl fixtures now
herenfter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All ort%

foregoing is referred to in this Security Instrument as the "'Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hercby conveyed and has the right g
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record®
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to an
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants wit
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if;, after notice by Lender to Borrower that the condemnor offers to
make an award or #&'tle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is wuthsrized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums sccured b, this Security Instrument, whether or not then due.

Unless Lender in¢ Borrower otherwise agree in writing, any application of proceeds to principal shall not extend'or
postpone the due date oft%2 monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Mot daleased; Forbearance By Lender Not a Walver, Extension of the time for payment or
modification of amortizatica cl the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nov pperrite 10 release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required t¢ crmmence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amo:*ization of the sums sccured by this Security Instrument by reason of any demand made
by the originu! Borrower or Borrower's«uncessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be n walver of or preclude the ex<riise of any right or remedy.

11, Successors and Assigns Bouud; Joint and Soveral Liabllity; Co-signers. The covenants and agreements of
this Security Instrument shal! bind and benef ¢ the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and ag==¢r:=nis shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (n) it cr-signing this Security Instrument only (o mortgage, grant and convey
that Barrower's interest in the Property under the terpis of this Security Instrument; (b) is not personally obligated to pay
the sums sccured by this Security Instrument; and {(&)acrees that Lender und any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard ta the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. Ifthe loan sccured by this Security Instrument [s subject (o o inw which sets maximum loan
charges, apd that law is finally interpreted so that the intees’ or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (n) any such loan charge shall be reduced by the amount
necessary to recuce the charge to the permitted limit; and (b) any<uiz already collected from Borrower which exceeded
permitted lmits will be refunded to Borrower. Lender may choose 1 riiake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund ceciuces principal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Note. :

13. Logistation Affecting Lender's Rights, I enactment or exp’ration of applicable laws has the effect of
rendering uny provision of the Note or this Security Instrument unenforceable acceiding to its terms, Lender, at its option,
may require immediate pnyment in full of all sums secured by this Sccurity Irns’<ument and may invoke any remedies
pcrmiuec:‘ blxl paragraph 19. If Lender exercises this option, Lender shall tnke the sieps ~nesified in the second paragraph of
paragraph 17,

14. Notices, Any notice to Borrower provided for in this Security Instrumeny 1 hali be given by delivering it or by
mailing it by first class mail unleas applicable lnw requires use of another method. The 10ice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to-Lender shall be given by
first class mail to Lender's uddress stated herein or any other address Lender designates by notice to Borrower. Any notice

rovided for in this Security Instrument shall be deemed to huve been given to Borrower or Lencar-w'ien given ns provided
n this parugraph.

18. Govorning Law; Soverability. This Security Instrument shull be governed by federal iav/ =d the Iaw of the
Jjurisdiction in which the Property is located. In the event that any provision or clause of this Security Insteument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrun.ex or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note ure declared to be severuble.

16, Borrower's Copy. Horrower shall be given one conformad copy of the Note nnd of this Security Instrument.

17. Transfor of the Property or n Bonoficiul Intorest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if u beneticial interest in Borrower is s0ld or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender muy, at its option, require immediate payment in full of all sums
secured by this Security lustrument, However, this option shall not be exercised by Lender if exercise is prohibjted by
federal law as o' the dute of this Security Instrument,

If Lender excrcises this option, Lender shall give Borrowar notice of ncceleration. The notice shall provide 4 period
of not less than 30 days from the date the notice Is delivered or mailed within which Borrower must pay alf sums secured by
this Sccurity Instrument. If Borcowaer fulls to pay these sums prior to the expirntion of this period, Lender may invoke uny
remedies perenitted by this Securlty Instrument without further.notice or domand on Borrower,

18. Borrower's Right to Reinstate, If Borrower mects certain conditions, Borrower shull have the right to have
enforcement of this Security Instrumont discontinued at uny time prior to the carlicr of: (u) 8 days (or such other period us
applicuble law may specify for roinstatemant) before sale of the Proparty pursuant to any pawer of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this.Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Inatrument und the Note hud no accelerntion
occurred; (b) cures any default of uny other covenunts or ngreements; (¢) pays ull expenses incurred in enforcing this
Sccurity Instrument, including, but not limited to, reasonuble nttorneys' fees; und (d) tnkes such nction as Lender may
reasonably require to assure thut the lien of this Security Instrument, Londer's rights in the Property and Borrower's
obligation to pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations sccured hereby shall ramain fully sffective as if no acceleration had
octurred. However, this right to reinstate shall not apply in the case of nccelerution under parngraphs 13 or 17.
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-/ RIDER TO NOTE AND MORTGAGE

|

This Rider to Note and Mortgage ("Rider") modifies and
supplements the Promissory Note ("Note") executed or assumed by the
underaigned and payable tc the order of CTX Mortgage Company and the
Mortgage ("Security Instrument") securing the Note. Whenever there
is any conflict between this Rider and the Note or the Security
Instrument, the provisions of this Rider shall be paramount and the
Note and the Security Instrument shall be construed accordingly.
References to the Note or the Security Instrument in any other
documents executed in connection with the Note or the Security
Instrument shall be deemed to be references to the Note and the
Security Instrument as modified and supplemented by this Rider.

1. The last sentence of Paragraph 13 of the Security Inatrument
- is hereby deleted and the following is hereby substituted therefor:

"1f Lender exercises this option, Lender shall take the steps
speciind in the third paragraph of paragraph i7."

2. Parasraph 17 of the Security Instrument (including a
description ¢f certain portions of Paragraph 17 of the Security
Instrument sct farth in Section 10 of the Note) is hereby deleated
and the followiny is hereby substituted therefor:

"17. Trans.:er of the Property or a Beneficial Interest in
Borrower. I1f «ll or any part of the Property or any interest in
it is sold or transfearred (or if a beneficial interest in
Borrower is sold or transferred and Borrower is not a natural
person) without Lendec's prior written consent, Lender may, at
its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall

. not be exercised by Lenaur Jf exercise is prohibited by federal
law a8 of the date of this Security Instrumant. Lender also
shall not exercise this optior if: (a) Borrower causes to be
submitted to Lender information regquired by Lender to evaluate
the intended transferree as i = new loan were being made to the
transferee; and (b) Lender reaic.inbly determines that Lender's
security will not be impaired by tlie lcocan assumption and that
the risk of a breach of any covensut or agreement in this
Security Instrument is acceptable to /l.ender.

"Lender may charge a reasonable fer not to exceed one
percent (1%) of the outstanding principsal halance of the loan as
a condition to Lender's consent to the loun agsumption, unless
prohibited by applicable law. Lender may ‘alno require the
transferee to sign an assumption agreement “hut is acceptable to
Lender and that obligates the transferee to Riep all the promises
an<d agreements made in the Note and in this Seculrity Instrument.
Borrower will continue to be obligated under the N:o%e and this
Security Instrument unless Lender releases Borrower in writing.

"1f Lender exercises the option to require immesdiate
payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of noi lnss
than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or
demand on Borrower."

IN WITNESS wunggor, this Rider is executed this _27th day of
¢ 19—0 R

2
Y / s e *-“’Q't\ -"(r;.«_.,.-\vfé)‘u-n_ (
do Sandoval N

Ml G;‘Vl\ o,

ILLINOIS~«~Use with Forms
3200 and 3014 (12/83)

(CTX Rev. 4/29/88)
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/ CTX MORTGAGE COMPANY

- 1
ADDENDUM TO PROMISSORY NOTE, MORTGAGE
AND RIDER TO NOTE AND MORTGAGE

THIS ADDENDUM modifies and supplements the Promissory Note
(the "Note") executed or assumed by the undersigned and payable
to the order of CTX Mortgage Company and the Mortgage and the
Rider to Note and Mortgage (together the "Security Instrument")
securing the Note. Whenever there is any conflict between this
Addendum and the Note or the Security Instrument, the .
provisions of this Addendum shall. be. paramount and the Note and
the Security Instrument shall be construed accordingly.

This Addendum shall be in effect on1¥ so long as CTX
Mortgage Company. its successors and assigns, other than
Federal Home Loan Mortgage Corporation or Federal National
Mortgage P.ss>ciation, are the owners and holders of the Note.
If Federal Hzme Loan Mortgage Corporation or Federal National
Mortgage Asscclation buys all or some of Lender's rights under
the Security Yoztrument and the Note, then the promises,
agreements ancd reovisions contained in this Addendum shall be
null and void and.will no longer have any force and effect.
Provisions deletec:ry this Addendum shall be automatic311¥
reinstated ufon a caie of all or part of Lender's rights in
accordance with the ‘preceding sentence.

1. Section 5 of tp2 Note is hereby deleted and the
following is hereby substicuted therefor:

"S., LOAN CHARGES

"It is the intent of (r2 Note Holder and my intent to
contract in strict compliance with applicable usury law.
In furtherance thereof, the Ncte Holder and I stipulate and
agree that none of the terms and provisions contained in
this Note, or in any other instrurent executed in’
connection herewith, shall ever be zonstrued to create a
contract to pay, for the use, forbeurunce or detention of
money, interest at a rate in excess 07 the maximum interest
rate permitted to be charged by applic:ible law. Neither I
nor any guarantors, endorsers or other pecties now or
hereafter becoming liable for payment of this Note shall
ever be required to pa¥ interest on this Nor9 at a rate in
excess of the maximum interest that may be i1avivlly charged
under applicable law, and the provisions of thiz paragraph
shall control over all other provisions of this Ncte and
any other instruments now or hereafter executed !r
connection herewith which may be in ap?a:ent conflict
herewith. The Note Holder expressly disavows any inturcion
to charge or collect excessive unearned interest or firance
charges in the event the maturity of this Note is
accelerated. If the maturity of this Note shall be .
accelerated for any reason or if the principal of this Noce
is paid prior to the end of the term of this Note, and as a
result thereof the interest received for the actual period
of existence of the loan evidenced by this Note exceeds the
applicable maximum lawful rate, the Note Holder at its
option shall either refund to me the amount of such excess
or shall credit the amount of such excess against the
principal balance of this Note then outstanding. In the
event that the Note Holder shall collect monies which are
deemed to constitute interest which would increase the
effective interest rate on this Note to a rate in excess of
that permitted to be charged by applicable law, all such
sums deemed to constitute interest in excess of the legal

ILLINCIS-~Use with Forms
3200 and 3014 (12/83)
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rate shall/upon such determination, at the Note Holder's

. option, be immediately returned to me or credited against
the princifal balance of this Note then outstanding. The
term “"applicable law" as used in this paragraph shall mean
the laws of the State of lllinois or the laws of the United
States, whichever laws allow the greater rate of interest,
as such laws now exist or may be changed or amended or come
into effect in the future."

2. The following sentence is hereby added to Subsection
6(E) of the Note:

"Should the indebtedness represented by this Note or any
part thereof be collected at law or in equity or through
any bankruptcy, receivership, probate or other court
proceedings or if this Note is placed in the hands of
attorneys for collection after default, I and all
endorsers, guarantors and sureties of this Note jointly and
severes.ly agree to pay, in addition to the principal and
interest ‘due and payable hereon, reasonable attorneys' and
collectica fees." .

3. Secticr’ 2 of the Note is hereby deleted and the
following is herawy substituted therefor:

"9. WAIVERS

"Notwithstandirc-anything to the contrary contained
herein, I and all erdorsers, guarantors and sureties of
this Note and all other persons liable or to become liable
on this Note severally w2ive presentment for payment,
demand, notice of demandi und of dishonor and nonpayment of
this Note, 'notice of intenticn to accelerate the maturity
of this Note, protest and nctice of protest, diligence in
collecting, and the bringing of .suit against any other
party, and agree to all renewils, extensions, .
modifications, partial payments, releases or substitutions
of security, in whole or in part. with or without notice,
before or after maturity.®

: 4. The following paragraph is herety added to the Note as
a new Section 1l1: .

"11. DISHONORED CHECKS

"If any payments provided for herein are‘made with a
check or any other instrument which is not lega:l. tender of
the United States of America or which is not honcred for
any reason by the financial institution on which it is
drawn, the Note Holder will have the option to chaige me a
fee commensurate with the Note Holder's expenses incwurved
in collecting such check, which I agree is reasonablw. ‘The
amount of the fee shall be determined by the Note Hold#r in
its sole disecretion." .

5. The following paragraph is hereby added to the Note as
a new Section 12:

)
"12. PARTIAL PAYMENT

“The Note Holder shall have the right to refuse to
accept any monthly payment which is less than the full
ameunt (including any late charge) owed by me to the Note
Holder. Payment of any amount owed by me to the Note
Holder shall be deemed to be made only when actually
received by the Note Holder."
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6. Paragraph 2 of the Security Instrument is hereby
deleted and the following is hereby substituted therefor:

KX E%aﬂs_595_22521T5n9_131¥59ns§- Subject to
applicable law or to a written wailver by Lender, Borrower
gshall, concurrently with the execution and delivery of this
Security Instrument, deposit in any escrow account
established by Lender to assure payment of taxes,
assessments, hazard insurance premiums, f£lood insurance
premiums (if applicable), leasehold payments or ground
rents on the Property (if any), private mortgage insurance
premiums and other impositions relative to the Proge:cy. an
aggregate sum equal to (a) the total amount of such charges
attributable to the pericd from the last date on which each
such charge would have been paid under the normal) lending

ractices of Lender to the due date of the first
fnscallment payment under the loan secured hereby plus (b)
one-sixth of the estimated total amount of such charges
that wil) become due and payable during the 12-month period
following the due date of the first installment payment
plus (c¢) L5 the amounts deposited or to be deposited with
Lender purs:ant to the following sentence would be
insufficieit ro avoid a deficiency on the due date of such
charges, the anount necessary to aveid such deficiency.
Thereafter Borcower shall, on each date when an installment
of principal and or interest is due on the Note, deposit in
such escrow acczunt established by Lender a sum (for the
purpose of assuring pryment of such charges) equal to the
pro rata portion (bazed on the number of installment
payments due during tha (2-month period following the due
date of the first instal.ment) of the estimated total
amount of such charges tast will become due and payable
during the l12-month periuc Sollowing the due date of the
first installment payment $)us such amount as is necessary
to maintain an additional balance of one-sixth of the
estimated total amount of such cnarges, except that, if
Lender determines there will ba 2. deficiency on the due
date of such charges, it may requ’ire that additional
deposits, sufficient to make up tlie'deficiency, be
submitted in equal amounts with eac!li payment up to the date
ufon which such charges become due anu payable. After
giving Borrower notice of such deficieacy and of the
additional deposits required to make up tne deficiency,
Lender may deduct the necessary amounts: jrorm Borrower's
regularly-scheduled installment payments il Rorrower fails
toc make the additional deposits. (All amounis. thus
deposited are herein called the "Funds").

“Lender shall have the right to rely upon tax
information furnished by applicable taxing authorities in
the payment of such taxes or assessments and shall ha2va no
obligation to make any protest of any such taxes or
assessments. Any excess of the Funds over the amounts
required for the above described purposes shall be at
Lender's option either promptly repaid to Borrower (upon
Borrower's written request) or credited to the outstanding
principal or credited to Borrower on monthly installments
of Funds. All the Funds shall be applied by Lender toward
the payment of such taxes, assessments, premiums and other
charges when statements therefor are presented to Lender:
provided, however, that, if a default shall have occurred
hereunder, the Funds may at Lender's option be applied to
the payment of the indebtedness secured hereby in the order
determined by Lender in its sole discretion, and provided:
further that Lender may at any time, in its discretion,
apply all or any part of the Funds toward the payment of
any such taxes, assessments, premiums or other charges
which are past due, together with any penalties or late
charges with respect thereto. The conveyance or transfer
of Borrower's interest in the Property for any reason
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(includinqéwithout limitation the foreclosure of a
subordinate lien or security interest or a transfer by
ogetation of law including transfer incident to death or
divorce) shall constitute an assignment or transfer of
Borrower's interest in and rights to the Funds held by
Lender under this Section but subject to the rights of
Lender hereunder. In the event of any such conveyance or
transfer, Lender shall have the option (but shall have no
obligation) to return the Funds then held by Lender to
Borrower. Upon payment in full of all indebtedness secured
by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender or, in the event of
prepayment of such indebtedness, Lender may, at its option,
deduct such amount from the net pay-off figure. 1I1f under
paragraph 19 hereof the Property is sold or the Property is
acquired by Lender, Lender shall apply any Funds held bz
Lender at the time of application as a credit against the
indebt4sJness secured by this Security Instrument in the
order dsrtermined by Lender in its sole discretion.

"Paymant of the Funds to Lender by Borrower ig not
intended to and dces not create a trust or any other
fiduclary rteistionship between Borrower and Lender. The
Funds are paid to Lender tu ensure the payment of taxes,
assessments, preniums and other charges and to preserve and
frotect Lender'r interest in the Property so that Lender's

nterest shall at ull times be first and prior to any other
claims or liens. Rurrower shall not be charged any fee for
Lender's own work iu azcounting for, analyzing, verifying
and paying the taxes, assgessments, charges and insucance
premiums, but Lender siizil not pay Borrower any interest or
other sum on the Funds rncr-shall Lender pay Borrower any
income which Lender may raceive as a result of Lender's
investment, on Lender's behi:lf, of the Funds. Lender may
invest, for Lender's sole benfzit, all or any portion of
the Funds. Any income received as a result of such
investment shall be and remain lLender's and Lender shall
have no duty to account to Borrowur. for any profits from
such investment. In the event it shiculd be determined that
Lender must pay Borrower interest or, or income received by
Lender as a result of Lender's investmant of, the Funds,
then Lender, if permitted by law, may che:ge Borrower for
the reasonable ex?enses of Lender in accohunting for,
analizing. verifying and paying the taxes, rssessments,
premiums and other charges. Lender shall annvally give to
Borrower without charge a statement setting foxth the total
amount of the Funds paid by Borrower and all puyments made
by Lender for Borrower from the Funds for taxes;
assessments, premiums and othei charges."

7. The following paragraph is herab¥ added as the fuveth
t

subparagraph in Paragraph 17 of the Security Instrument:
“Borrower agrees to notify Lender if all or any. part
of the Property or an interest therein is sold or
transterred in any form or manner whatsoever, including but
not limited to (a) the voluntary or involuntary creation of
a lien or encumbrance on the Property whether or not
subordinate to the lien of this Security Instrument; (b)
the creation of a security interest on any personal
property which will become affixed to the Property: (c)
transfer by descent, devise or gift; (d) the creation of a
written or oral lease or rental agreement upon the Property
or any part thereof; (e) any arrangement whereby all or
part of the burdens or benefits of ownership of the
Property are transferred, whether or not legal title is
conveyed, including without limitation a relocation
agreement, a relocation management agreement or power of
attorney:; (f) the placing of the Property in an inter vivos
or testamentary trust, or (g) any transfer by operation of
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law, and Bgrrower further agrees to furnish Lender with a
copy ,of any ang all instruments evidencing any of the
foregoing. Upon the request by Borrower for pay off figures
with respect te the indebtedness secured hereby, Borrower
shall furnish Lender with a certified copy of the
applicable contract of sale if requested by Lender.
Borrower agrees that the indebtedness secured hereby shall
not be paid by one other than Borrower without the approval
of Lender. Without regard to whether or not the
indebtedness secured hereby is accelerated upon any of the
foregoing events as provided in this paragrafh 17 or
otherwise hereunder, Lender shall have the right to require
payment of a sum as a transfer fee or otherwise to pa¥ for
the expense of transferring the said indebtedness on its
books. No failure by Lender to act under this paragraph
shall constitute a waiver by Lender of any right or remedy
hereunder." .

8. Thy last sentence of Paragraph 18 of the Security
Instrument is hereby deleted and the following sentence is
hereby substit:ted therefor:

"Howevar, this right to reinstate shall not apply in
the case of acceleration under paragraph 13."

9. The £olloQ$ng paragraphs are hereby added at the end
of Paragraph 19 of the Security Instrument:

“In addition to <ne right to accelerate the
indobtedness secured hecsby otherwise provided in this
paragraph 19, Lender siall have the right to declare all
such indebtedness securec. hereby to be immediately due and
payable upon the occurrencs »f any of the following events:

(a) any representition contained herein or in
any other instrument securiny the Note or otherwise
. made by Borrower or an¥ other ?erson or ontitg to the
t Y

Lender in connection with tle lcan evidenced the
Note is false or misleading in uny material respect; or

(b) a receliver, trustee or custodian is
appeinted for, or takes possession of, all or
substantially all of the assets of Bocuoower or any of
the Prgperty, either in a proceeding brcocught by
Borrower, or in a proceeding brought ay~inst Borrower,
and such apfoincment is not discharged 2. such
possession 1s not terminated within thirCy (30) days
after the effective date thereof, or Borrover consents
to or acquiesces in such appointment or postession; or

(¢) the Property or any ga:t thereof is tcakan on
execution or other process of law in any action
against Borrower; or -

(d) Borrower abandons all or a portion of the
Property: or

(e) any of the events referred to in subheading
(b) shall occur with respect to any guarantor of the
payment of the indebtedness secured hereby or any part
thereof and shall not be remedied within the time set
forth in said subheadings."

10. The following paragraph is hereby added as a new
Paragraph 24 of the Security Agreement:

“24., Partial Invalidity. A determination that any
rovision of this Security Instrument is unenforceable or
nvalid shall not affect the enforceability or validity of

any other provision and any determination that the:
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applicatiof of any provision of this Security Instrument to
any person or vircumstance is illegal or unenforceable
shall not affect the enforceability or validity of such
provision as it may apply to any other persons or
circumstances."”

i11. The following provisions shall apply to the Note and
Security Instrument, notwithstanding any other provision to
contrary contained therein:

All provisions in the Note or the Security Instrument
expressly or impliedly requirin? notice of default or of
intention to accelerate (including specifically the
provigions of paragraph 6(C) of the Note and paragraphs 17
and 19 of the Security Instrument) are deleted. No such
notice shall be required under the Note or the Security
Instrument. The foregoing shall not delete the reguirement
of a notice of acceleration.

All terms used in this Addendum unless otherwise indicated
shall have tas same meanings as in the Note and the Security
Instrument, az zpplicable.

¢ IN WITNESS WHENFOF, this Addendum is executed this 27th day
of _December .7 1% 83

/
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