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CHICAGOo ILL 606397

MORTGAGE

00
THIS MORTOAGE is mado this. ....... 19.TH. cevvericearnestinyof., .,  RECEMBER ... 4.

19 89,, between the Mortgagor, WALLY, | K., _BRABRKT.. /AND. ANNA .E., .GRAESKI.. HUSE
s (hercin “Borrower™), und tthortsugeo....................
CMG!N FEDERAL SAWNOS AHD LOAN ASSOCIATIOR .| Vs saeeseees s b corporation organized and

oxisting under the laws of. THE . UNITED. STATES. .OF. .A&ERIGQ. v WhoSe RdUTess I8, .o vv v v rs e renns
est Fujlegton — Chiuqo, lll}qolt 60839 Ceveeineresesssnaseseesss(horein“Lender”).

D B RO D

WHEREAS. ‘Gorrower is Indebted to Lender in the principal sum of——rrrrrer-SEVENTY. THOUSAND,
ANE ND/ZICQT - Dollnrs, which indebtedness s cvidenced by Borrower's
note dated. DECZHRER. 19... 1985, (hcrcln “Note"), providing ‘for monthly instaliments of principal and
interest, with the bular e of the indebtedness, if not sooner paid, due nind payable on.. FEBRUARY. 01,..2014 .

e

70 -19-036 Zz @ady

To SECURK to Lender fa.she repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with imcrc-u thereon, advanced in nccordnnce herewith to protect the security of this
Mortgage, and the performuanrce/z{ the covenants und agreements of Borrower herein contained, and (b) the repuyment
of any future advances, with interes’ thercon, made to Borrower by Lender pursuant to paragraph 21 hercof (hercin
“Future Advances™), Borrower doe: :nm.by mortgage, grant and convey to Lender the following described property
located in the County of . . . .., coaX, , State of Iilinois:

LOT 50 IN WINGTON GROVE SELTTON 23A, BEING ‘A SUEDIVISION IN
PARTS OF SECTIONS 25 AND 24. TOWNSHIP 41 NORTH, RANGE 10 EAST OF
THE THIRD PRINCIFPAL MERIDIAN; IN COOK COUNTY, ILLINOIS.

PROPERTY INDEX' NUMBERS
LQLQJ"‘M“LZLO leHalZz-L 1
© peL UNIT

whlch has the address of.. 55"’ RUTGERS . v . .,‘. ey e EL‘K GROU? UILLQGE e

- . ::,,(,Smg B N VRSP (. B
IL'LINOIS 69.0.9?.........(hcrcin“PropcrtyAddrcss”), ' ‘ o

" (atate and Zip Code] ’

TooeTueR with all the improvements now or hereafier erecied on the property, and all casements, rights,
uppurtenances, rents, royaltics, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attnched to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain’a part of the property covercd by this Mortgage; and all of the foregoing, together with said
property (or the leaschold cstate if this Mortgage-Is on a leaschold) are herein’ referred to as the “Property”.

)

Borrower covenants thut Borrower is lawfully scised of the cstate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is uncncumbered, and that Borrower will warrant and defend
generally the title to the Property against all ¢laims and demands, subject to any declarations, casements or restrictions
listed In a schedule of exceptions to coverage in any title Insurance policy Insuring Lender's Interest in the Property.
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Londer's writton agreement or applicable law. Borrowor shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hercof.

Any amounts disbursed by Londer pursuant to this paragraph 7. with interest thereon, shall become additional
indebtodness of Borrower secured by this Mortgage. Unless Borrower and Londer agree (o other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thercof, and shall boar interest from the
date of disbursement at the rato payable from time to time on outsinnding principal under tho Note unless payment of
Interest at such rate would be contrary to applicable law, in which event such amounts sha)l bear interest at tho highest rate
permissiblo under applicable inw. Nothing contalned in this paragraph 7 shall require Lender to Incur any expense or take
any action herounder.

8. Inapection, Lender may make or ¢ause to bo made reasonable entries upon and inspections of the Property, provided
that Londer shall give Borrower notice prior to any such inspection specifying reasonable ¢ause therefor related to Lender's
interest in the Propoerty,

9. Condemnation, The proceeds of uny nwaed or ¢laim for damages, direct or consequential, In connection with any
condemnation or other taking of the Praperty, or part thereof, or for conveyance In leu of condemnation, are hereby assigned
and shall be pald to Lender.

In the ovent of a total tnking of the Property, the procecds shall be npplied to the sums sccured by this Mortgage,
with the excess, if nny, puld to Borrower. In the event of u partinl taking of the Property, unless Borrower and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Mortgage such Jvropoﬂlon of the proceeds
s is equul to that proportion which the amount of the sums sccured by this Morigage immediately prior to the date of
taking bears to the fair market value of the Property immedintely prior to the date of taking, with the balance of the proceeds
paid to Borrowor.

1t the Propariz’s abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offors to make
an award or settle nciaim for damages, Borrower fails to respond to Lender within 30 days after the dnto such notice Is
maliled, Lender Is auttiorized to colicet andd apply the procecls, at Lendor's option, either to restoration or repair of the
Property or to the sutavarcured by this Mortgage.

Unless Lender and idorsower otharwise agree in writing. any such application of procgeds to principal shall not extend
or postpone the due date of th: monthly Installments referred to In parngraphs | und 2 horeof or change the amount of
such installments.

10. Borrower Not Relensed: Vxtension of the time for payment or modificntion of umortization of the sums secured
by this Mortgage grantesd by Leadir 2o any successor in interest of Borrower shull not operate to release, In any manner,
the tability of the original Borizwer and Borrower's successors in interest, Lender shall not be required to commence
proceedings ugninst such successor or/refuse to extend time for payment or otherwise modify nmortization of the sums
socurad by this Mortgage by reason o demand made by the original Borrower und Borrower's successors In intorest.

11. Forbearance by Londer Not u Y¢alver. Any forhesrance by Lender In exorcising uny right or remedy hercunder, or
otherwise afforded hy npplicablo luw, shall not 'be a waiver of or proclude the exorcise of any such right or remedy.
The procuremont of insurance or the paymen® of taxes or other lians or charges by Londer shall not be n waiver of Lender's
right to accelerate the maturity of the indebtedniss Lecured by this Mortgnge.

12. Remedies Cumulative. All ramodics praviacd in this Mortgage are distinct and cumulative to any other right or
remecly under this Mortgage or affurded by taw or caxiity, nnd may be exercised concurrently, independently or successively.

13. Successors and Assigns Bound: Jolnt and ‘s sveral Liability; Coptions. The covenants and agreemonts herein
contained shali bind, and the rights hereundor shall inue to e respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hercof. All covcenarts and agreements of Borrower shall be joint and several,
Tho captions and headings of the parngraphs of this Musig-ge are for convenience only und are not to be used to
interpret or defino the provisions hereof. : ) ‘

14. Notice. Except for any notice required under upplicabic aw to be given in another manner, (8) any notice to
Borrower provided for in this Mortgage shall be given by mailing such notice by certifiedd mall nddressed to Borrower at
the Proporty Address or at such other address us Borrower may des’gpate by notice to Tonder ns provided herein, and
() any notice to Lender shall be given by certificd mail, return receips ruquested. to Lender's address stated herein or to
such other address ns Lender may deslgnate by notice to Borrower us_:rovided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein,

18, Uniform Mortgage; Governing Luw: Severability. This form of mot!gage ~ombines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to consiiii’a a uniform sccurity instrument covering
real property. This Mortgnge shall be governed by the law of the jurisdiction” i which the Property is located. In the
event that any provision or clause of this Mortgnge or the Note conflicts with appiicruia iaw, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without thé ~onflicting provision, and to this
end the provisions of the Mortgage and the Note are declared to be severable.

16. Borrowoer's Copy. Borrower shall be furnished n conformed copy of the Note nnd of this Mortgage at the time
of execution or after recordation hercof.

17. Transfer of the Property; Assumption. If all or any part of the Property or an interest chervin is sold or transferred
by Borrowkr without Lendor's prior written consent, excluding (w) the creation of n lien or encum’rance subordinate: to
this Mortgage. (b) the creation of u purchase money security interest for houschold applinnces, 12) 0 transfer by devise,
descent or by operation of law upon the death of a joint tenant or (d

aw, Lender may, at Lender's option, declare all the sums secured by hic Mortgage to be
immedintely duc and payable. Lender shall have waived such option to accelerate if, prior to the sale wricronsfer, Lender

ancl the person to whom the Property is to be sold or transferred rench ngreement in writing that the crecit of such person’

is satisfactory to Lender and that the interest payable on the sums secured by this Mortguge shall be at such rate as Lender
shall request, 1t Londer has waived the option to accclerate provided in this paragraph 17, and if Borrower’s successor in
intarest hus cxocuted a written assumption agreement accepted in writing by Lender, Lender shalt release Borrower from all
obligations under this Mortgage and the Note,

If Lender excrcises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 horeof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay. the sums declared duc. If Barrower fails to pay such sums prior to the expiration of such period,

may, without further notice or demand on Borrower, invoke any remedics permittod by paragraph 18 hereof.

cnder
iS the' borrouwer ceases to occupy the propevrty as Q 8 principal residence

NoN-UnirorM CoveNaNTs. Borrower and Lender further covenant and dgree as ows!

18. Acceleration; Romedies. Except as provided in paragraph 17 hereof, upon Borrowoer’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any suma secured by this Mortgage, Lender
prior to acceleration shall mall notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action
required to cure such breach; (3) a date, not less than 30 days from the date the notice is maited to Borrower, by which such
breach must be cured; and (4) that fallure to cure such breach an or before the date specified in the notice may result in
acceleration of the sums secured by this Mortgage, forcclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach is not cured on
or before the date specified in the notice, Londer at Lender’s option may declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall
be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney's fees,
and costs of documentary evidence, abstracts and title reports,

19. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time

52290038
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of the stated index., however, the lender will not reduce the interest

rate below 8.750Z floor rate nor exceed 14.500% ceiling rate.
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Ricer is made this | ”’TH dayof .... DECEMEER | o 19, 89, , and is incorporated into and shall
be deemed to nmend and supplement the Morigage, Deed of Trust, or Deed to Secure Debt (the *'Security Instru.
ment'') of the same dntealvcn by the undersigned (the ‘*Borrowor’’) to securc Borrower's NOteto v ovvvvvviinniass
LCRAGIN, EEDERAL. SAVINGS AND LOAN, AR AT O ., L it i i i e e

" " " i1
(e - Lenderhaf e (Lo KB SIEAMY ROPYNPIREg e Secunt Intumentand

Broperty Address

Modificatior<. In addition to the covenants and agrecments made in the Sccurity Instrument, Borrower and

Lender further covennnt and agree ns follows:
A, INTEREST RACF AND MONTHLY PAng':h;t,gHANGES

1 e Note has an “ntial Interest Rate”” ‘}{JN‘E‘ “ 6?' The Note lntcrcs&guc may be Increased or decreased on the
g day of the mor:in Yeainning on v S iv e Cin vy 19057, and on that day of the month every
+ v v+ months thereatter,

Changes in the interest rats are governed by changes in an interest rate index called the **Index’’. The lndex is the:
(Check one box 10 Indicate Index.)

(1) 0* “Contract Interes: Rate. Purchase of Previously Occupled Homes, National Average for all Major
Typer ST LYo SRVRRA Pt diersectr ERRT LR PRI reneraL HOME LoAN BaNK BOARD
{Check one box to indicaie whether there is any maxim:m limit on changes in the Interest rate on each Change Date; | no box is checked there will
be no maximum iimit on changes,)

() 8 There Is no maximum limit on charigei in the interest gate at any Change Date.
(2) ‘he {nterest rate cannot be changed vy more than . . 5 . percentage points at any Change Date.

{1 the Interest rate changes, the amount of Borroyvrer's monthly panyments will change as provided in the Note. in.
creascs in the interest rate will result in higher puyments’ Deireases in the interest rate will result in lower payments.
B. LOAN CHARGES

It could be that the toan secured by the Security Instrurniertis subject to a law which sets maximum loan charges
and that law is interpreted so that the interest or other loan chirpzs collected or to be collected In connection with the
loan would exceed permitted limits, 1T this is the casc, then: (A) riy Luch loan charge shall be reduced by the amount
necessary to recduce the charge to the permitted limit; and (B) any sums rirendy colleeted from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may choose tG make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower,

C. PRIOR LIENS
If Lender determines that all or any part of the sums secured by this Sceusity Instrument are subject to a lien

which has priority over this Sccurity Instrument, Lender may send Borrower a.nurice.identifying that lien. Borrower
shall promptly act with regard to that licn as provided in paragraph 4 of the Sccurity Instrument or shall promptly
securc an agreement in o form satisfactory to Lender subordinating that tien to this Security Instrument,
D. TRANSFER OF THE PROPERTY

if there is a transfer of the Property subject to paragraph 17 of the Sccurity Instrumers, Lender may require (1)
an increase in the current Note interest rate, or (2) an increasce in (or removal of) the limit on the arount of any one in.
terest rate change (if there is o limit), or (3) a change in the Base Index figure, or all of these, as pcoidition of Lender's
walving the option to accelerate provided in paragraph 17,

By signing this, Borrower agrees to all of the above,

P T

—Borrower

/ //)ﬂc?— é’ 936‘/55 é‘ . .(Seal)

CANNA B BRARGRT "ttt
~—Borrower

* {f more than one box s checked or {f no bax is checked, and Lender and Borrower do not otherwise agree in writing, the first Index named wiil apply.
ADJUSTABLE RATE LOAN RIDER-—g/31~FHLMC UNIFORM INSTRUMENT 443084 SAF Systeme and Forms
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