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MORTGAGE Tour-Tamily provisionsal the Nationa

Housing Ast.

THIS INDENTURE, Made this . 3lst : day of - DECEMBER . }9 85 between
KEITH C, SMITH AND BARBARA A, SMITH , HIS WIFE .
, Mortgagor, and
MANUFACTURERS HANOVER MORTGAGE CORPORATION )
a corporation organized and cxisting under the laws of DELAWARE
Mortgagee.

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgugee, as is evidenced by a certain
promissory note bearing even date herewith, in the principal sum of  FORTY FOUR THOUSAND: ONE
HUNDRED FIFTEEN AND 00/100 : '
44,115,00 )

= Dollars

payable with interest at the rate of TEN AND 500/1000 per centum (10,500 %)
per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at its office in

FARMINGTON FtL!.S, MICHIGAN or at such other place as the holder may
designate in writing. and delivered; tho said principal and interest being payable in monthly installments of
FOUR HUNDRED THRCE AND 54/100 . Dollars
(s 403,54 ) on the first day of " FEBRUARY : 186 . and a like sum on the
first day of ench and <ve.y month thoreafter until the note is fully paid, except that the final payment of principsal
and interest, if not sooner paid, shall be due and payable on the first day of JANUARY, 2016

NOW, THEREFORE, the zaid Mortgagor, for the better securing of the puyment of the said principal sum of
money and interest and the per‘c~mance of the covenants and agreements hereln contained, does by these pres-
ents MORTGAGE and WARRANT unto the Mortgageo, its successors or assigns, the {ollowing described Real

Estate situate, lying, and being in th:.~ounty of COOK and the State of
Illinois, to wit:

THE SOUTH FORTY TWO (42) FEET OFf THE ‘NORTH SIXTY SIX (66) FEET OF LOT THREE (3)
(EXCEPT THE WEST EIGHT (8) FEEV.THSREOF) IN BLOCK. ONE (3) IN TOWN AND COUNTRY"
HOMES FOURTH ADDITION TO IVANHOE, PZING A SUBDIVISION OF THE SOUTH ONE HALF (1/2)
OF LOT TWO (2) IN VERHOVEN'S SUBDIVISICN IN THE NORTHEAST ONE QUARTER (1/4) OF
SECTION NINE (9), TOWNSHIP THIRTY SIX¥ {36) NORTH, RANGE FOURTEEN (14), EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN.COOK. COI'STY, 1LLINOIS,:

14814 EDBROOKE, DOLTON, ILLINOIS 60419

29-09-207-022 VOL. 201 q)‘"—

TOGETHER with all and ringular the tonements, hereditaments. and wppurtenances thersunto belonging, and
the rents, issues, and prolits thereof; and all apparatus and fixtures of evury kind for the purpose of supplying or
distributing heat, light, water, or power, and all plumbing and. othor fixtuios .- or that may be placed in, any
building now or herenfter standing on said land, and also all the estate, right, (it’>_and interest of the said Mort-

gogor in and to said premises. ‘ “y

TO HAVE AND TO HOLD the above-.described premises, with the appurtenances an”-fixtures, unto the said
Mostgogee, its successors and assigns, forever, for. the purposes and uses herein set (ortt, free from all:rights
and benefits under and by virtue of the Homestend Exemption Laws of the State of llinzis, which said rights
and benefits the said Mortgagor does hereby expressly roeleagse and waive.

AND SAID MORTGAGOR covenants and agrees:

To keep sald premises in good repair, and not to do, or permit to be done, upon said prenives, anything
that may impair the value thereof, or of the security intended to be effected by virtue of this instrument; not to
suffor uny lien of mechanics men or materinl men to attach to said premises; to puy to the Mortgagee, as here-
inafter provided, until said note is fully paid, (1) a sum sulficiont to pay all taxes und ussessments on said prem.
iscs, or any tax ar assessmont that may be levied by nuthority of the State of Ilinois, or of the county, town,
village, or cily in which the said land is situate, upon the Mortgugor on account of the ownership thereof; (2)
a sum sufficient to keop all buildings that may at any time be on said premises, during t he continuance of said
indebtedness, insured for the benefit of the Mortgugee in such forms of insurance, and in such amounts, as may
be required by the Mortgagee.

In cusc of the refusnt or neglect of the Mortgngor to make. such puymonts, or to sutisfy any prior lien or in-.
cumbranco othor than that for tuxes or usgessments on suld promisos, or to keop snid premises in good repair, the
the Mortgngee muy poy such tuxes, asxessmoents, and insurance premiuma, when due, und moy make such repairs
to the proporty herein mortgnged us in.its discretion it may deom necessunry (or the proper preservation thereof,
and uny moneys so puid or expended shull become so much additionn! indebtednoss, socured by this mortguge, to
be paid out of proceods of the sale of the mortgaged premison, il not otherwise puid by the Mortgagor. :

It i oxpreasly provided, however (ull other provisions of this mortguge to the contrary notwithstanding),
that the Mortgagee shall not be required nor shall it have the right to pauy, dischurge, or remove any tux, assess.
ment, or tax lien upon ot ngainat the promiscs doncribed herein or uny part thereo!f or the improvements situuted
thoreon, mo long as the Mortgngor shall, in good faith, contest the sumea or the validily thereof by nppropriate
legal proceedings brought in a court of competent jurisdiction, which shall opernte to prevent the collection of
lhc‘ I?x.hanousmom. or lien so contestod and the snle or forfeiture of the snid premises or uny port theroof to
satialy the samo.
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Whenever the said Mortgagee ghall be placed in possession of the above described premises under an order
of a court in which an action is pending to foreclose this morigage or a subsequent mortgage, the aaid Mort-
gagee, in its discretion, may: keep the said premises in good repair; pay such current or back taxes and assess-
ments as may be due on the said premises; pay (or and maintain such insurance in such amounta as shall have
been requited by the Mottgagee; leane the said premines to the Mortgagor or others upon such terms and condi.
tiona, either within or beyond any period of redemption, as are approved by the court; collect and receive the
tents, issues, and profita for the use of the premines hereinabove described; and om?loy other persons and ex-
pend itself such amounts as are reasonably necessary to carry out the provisions of this psragraph.

AND IN CASE OF FORECLOSURE of this mortgage by said Mortgagee in any court of law or equity, &
reasonable sum shall be allowed for the solicitor's fees, and llonographeu’ fees of the complainant in such
proceeding, and also for all outlays for documentary evidence and the cost of a complete abstract of title for
the purpose of such (oreclosure; and in case of any other suit, or legal proceeding, wherein the Mortgagee shall
be made a party thereto by reason of this mortgage, its costs and expenses, and the reasonable fees and charges
of the attorneys or solicitors of the Mortgagee, so made parties, for services in such suit or proceedings, shall
be a further llen and charge upon the said premises under this mortgage, and all such expenses shall become
so much additional indebtedness secured hereby and be allowed in any decree foreclosing this mortgage.

AND THERZ SMALL BE INCLUDED in any decree foreclosing this mortgage and be paid out of the pro-
ceeds of any sale made in pursuance of any such decree: (1) All the costs of such suit or suits, advertising,
sale, and conveyarce. including attorneys’, solicitors’, and stenographors’ fees, outlays for documentary evi-
dence and cost of su(d abstract and examination of title; (2) all the moneys advanced by the Mortgagee, if any,
for the purpose authcii?<d in the mortgage with interest on such advances at the rate set forth in the note se-
cured hereby, from thu tin~ such advances are made; (3) all the accrued interest remaining unpaid on the in-

debtedness hereby secure(; 4) all the said principa! money remaining unpaid. The overplus of the proceeds
of sale, if any, shall then ve prid to the Mortgagor.

If Mortgagor shall pay sald aocte at the time and in the manner aforesaid and shall ablde by, comply with,
and duly perform all the covenc: (s and agreements herein, then this conveyance shall be null and void and Mort-
gagee will, within thirty (30) days rder written demand therefor by Mortgagor, execute a release or satisfaction

of this mortgage, and Mortgagor herck; “.aives the benefits 'of all statutes or laws which require the earlier ox-
ecution or delivery of such release or satisf~~tion by Mortgagee.

IT IS EXPRESSLY AGREED thet no extension of the time for payment of the debt hereby secured given by

the Mortgagee to any successor in intereat uf tie Mortgagor shall operate to release, in any manner, the original
liability of the Mortgagor. .

THE COVENANTS HEREIN CONTAINED :%¢’: bind, and the benefits and advantages shall inure, to the
respective heirs, executors, administrators, succesors, and asaigns of the parties hereto. Wherever used,

the singular number shall include the plural, the plvial the singular, and the masculine gender shall include
the feminine.

WITNESS the hand and aeal of the Mortgagor, the ay and year first written,

/d M Z M CseaL] (bm:u.@ _'A—w

KEITH C. SMITH BARBARA A, SMITH
[SEAL] CSeAL]

CSEAL]

STATE OF ILLINOIS
COUNTY OF WILL

1, THE UNDERSIGNED
aforesald, Do Hereby Certify That KEITH C. SMITH
and BARBARA, A SMITH , his wife, personally known to me t( ts the same
person whose name S ARE subsacribed to the foregoing instrument, appeared before me this day in
person and acknowledged that Ty signed, sealed, and delivered the said instrument as  THEIR

free and voluntary act for the uses and purposes therein set forth, including the release and waiver of the right
of homesatead.

. & notary public, in and for the czunty and State

GIVEN under my hand and Notarial Seal this 3lst

Filed for Record in the Recorder's Orl y
P
County, Illinoin, on the AD. 19

m., and duly recorded in Book F’.'lw

PREPARED BY AND WHEN RECORDED, RETURN TO: CAROL WEBB

MANUFACTURERS. HANOVER MORTGAGE CORP
15601 South Clcero Avenue HUD82116M (8-80)
~ Oak Forest, IL 60452 '

£SEV0098
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