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MORTGAGE 56005450

THIS MORTGAGE (hereinafter at times called the “Security [nstrument™) is made this.... % =
... 19.. 85, between the Mortgagor,

B ()l Le. g, manvied. waman, *x
C o S (herein “Borrower'), and the Mortgagee.
.acorporation organized and exisiing under the

whose address is . .

R RN

W HEREAS, Borrower is indebted to Lender in theamount of US. § .., POcES . Chveeas
which indebtedne:s is evidenced by Borrower's note dated Q¢ CQIIPCL . 30 . 1985, . and extensions and renewals

thereof (herein” No.e™), providing for monthly instaliments of grincipal and interest, with che balance of indebtedness.
if not sooner paid. de and payableon . January 6, 1236, .......

To SECURE to Ledrén the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums. witll inta=ast thereon. advanced in accordance herewith to protect the security ol this Mortgage: and
the performance of the covenarts and agreements of Borrower herein contained. Borrower does hereby mortgage. grant
and convey to Lender the foltowi..g described property located in the County of . . .. COQOK . State of

Ilinois:

Lot 1 in Resubdivisiun of Lets 13 to 18 inclusive in Block 4,
in Rust and Gilchrist's subdivision of the South East Quarter
of the North East Quarter of the North East Quarter of Section
11, Township 39 North, Ranrge 13 East of the Third Principal

Meridian in Cook County, liIXinois.

PIN: 16—11—214—006%.

**married to Herbert W. McElroy

x
&
2
&
-
&1
S

which has the address of ClilQayy
) [Street] |Csty]
60624 {herein " Property Address™)

11ip Coge|

Illinois

TOGETHER with all the improvements now or hercatter erected on the property. and ail casements. rights,
appurtenances and rents all of which shall be deemed lo be and remain a part of the property covered by this Mortgage:
and ail of the foregoing. together with said property lor the leasehold estate if this Mortgage is on a leaschold} are
hereinatter referred to as the “Property.”™

Borrower covenants that Borrower is lawtully seised ol the estate hereby conveyed and has the right to mortgage.
grant and convey the Property. and that the Property is unencumbered, except lor encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against #ll claims and demands,

subject to encumbrances ol record. N_\c/
SR
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-10. Dorrower No¢ Rile @thF @:‘l‘Aq;i_::r‘Ex;u PhMm: tor, payment ot modilica-
y Lénder 10 any successor in interest ot Borrower

tion of amortization of the sums secufed by this Mortguge gran(c
shall not operate to release, in any manner, the liability ot the original Borrower and Borrower’s successors in interest.

Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Botrower and Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder. or otherwise afforded by applicable law. shall not be a waiver of or preciude the exercise of any such right or

remedy.

11. Successors and Assigns Bound; Joint and Several Llability; Co-signers. The covenants and agreements herein
contained shall bind. and the rights hereunder shalil inure (o, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage. bur does not execute the Note, (a) is co-signing this Mortgage only to
mortgage. grant and convey that Borrower's interest in the Property to Lender under the terms ot this Mortgage. (b} is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend. modify. torbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or moditying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be giver in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided her=n. and (b) any notice to Lender shail be given by certified mail to Lender’s address stated herein or to
such other address 7= Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deziied to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing (>4 Severablility. The state and local laws appiicable to this Mortgage shail be the laws of the
jurisdiction in which t*/2 Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the even( ibat any provision or clause of this Mortgage or the Note conflicts with applicable law, such
confiict shall not affect other procisions of this Mortgage or the Note which can be given effect without the conflicting
provisinn. and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein.

“costs”’, expenses’’ and “attovieys’ fmes'' include all sums 1o the extent pot prohibited by applicable law or limited

herein.
14. Borrower’s Copy. Borrower sha'i be furnished a conformed copy of the Note and of this Mortgage at the time of

execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilita-
tion. improvement. repair. or other ioan agreen en. which Borrower enters into with Lender. Lender. at Lender's option.
may require Borrower to execute and deliver t Lepder. in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have a7 2inst parties who supply labor, materials or services in connection
with improvements made to the Property. '

16. Transfer of the Property or a Beneficial Interest 'n Bcrrower, [fall orany part of the Property oranyinterestin
itis sold or transferred (or if a beneficial interest in Borrowerissold or transferred and Borrower is not & natural person)
without Lender's prior written consent, Lender may, atits opiici require immediate payment in full of all sums secured
by thiz Security Instrument. However, this option shall not be exsrrissd by Lender if exercise is prohibited by federai law
as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Barrower noticealacceleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed wi kin which Borrower must pay ail sums secured
by this Security instrument. If Borrower fails to pay these sums prior to theexpiration of this period. Lender may invoke
any remedies permitted by this Security Instrument withouwt further notice vr derjand on Borrower.

NoN-UNIFORM COVENANTS. Borrower and Lender turther covenant and agres a: follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, oo Porrower's breach of any cove-
nant or agreement of Borrower In this Mortgage, including the covenants to pay whi=-dne any sums secured by this
Mortgage, Lender prior to acceleration shall give notice 1o Borrower as provided In pacagrash 12 hereof specilying: (1)
the breach;(2) the action required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed
to Borrower, by which such breach must be cured: and (4) that failure to cure such breach an or'oerare the date specified
in the notice may resuit in acceleration of the sums secured by this Mortgage, foreclosure by iud.cizl proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleriatizn and the right 1o
assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower t« rocelerntion and
foreclosure. If the breach is not cured on or before the date specifled in the notice, Lender, at Leniler's option, may
declare aill of the sums secured by this Mortgage to be immediately due and payable without further deinur.d and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitled ta collect in such proceeding all expenses of
foreclosure, inciuding, but not limited to, reasonable attorneys’ fees incurred after default and upon referral to an
attorney not a salaried employee of Lender and costs of documentary evidence, abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstandiag Lender’s acceleration of the sums secured by this Morgage
due to Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to entoree this Mort-
gage discontinued at any time prior to ¢entry of a judgment enforcing chis Marcgage if: (@) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had ne acceleration occurred: (b) Borrower cures all
breaches aof any other covenants or agreements of Borrower contained in this Mortgage: (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgige, and in
enforcing Lender's remedies as provided in paragraph 17 hereol, including, but anot limited o, reasonable attorneys”
fees; and (d? Borrower takes such action as Lender may reasonably require to assure that the fien of this Morigage.
Lender’s interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such paymemt and cure by Borrower. this Morigage and the obligations secured hereby shall remain
in full force and eftect as if no acceleration had occurred.

19. Assignment of Rents; Appoiniment of Receiver. As additional security hereunder, Borrower hereby assigns (o
Lender the rents of the Property. provided that Borrower shall. prior to acceleration under paragraph 17 hereof or
abandonment of the Property. have the right to collect and retain such rents as they become due and payable.

*
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