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06-002336-40
CW2-111885-042211 MORTGAGE

THIS MORTGAGE (“Security Instirument”) is given on ........ REGEMRER..30....
19.85.... The mortgagor is ....CHARLES..D ... . ELLILS..and. SUSAN .R.. ELLILS,. HILS. w.I.FE

""" COLBWELY FANKER RESTDENTIAL" ubafcﬁ&?°§§ﬁ0£r?§s“?ﬁ5"““’“m°"“"“°“‘°

. which is orgamzcd lnd exlslmg
under the laws of ... LHE. STATE, OF . CALIFORNIA. " 00d WhoSe AGAIESS I8 wvrrennerereereresreeeeeeromn
HRARLEXECUTIVE. PABJ&. .SUITE..200. b IRVI.N.E.‘ CALIEQRNIA...927 03 oo (“Lender")
Borrower owes Lender “ae prmclpal sum of
mrnasnaserDollars (US. §...... 93., 004Q. .oa ...... ) Thls debt |s ev:denced by Borrower's note
dated the same dne as th1~ Scearity lnj!rumem ("1N°t§'&)1 gthlch pravides for monthly payments, with the full debt, if not
paid earlier, due and payableGn ... ANUARY .. This Security Instrument
secures to Lender: (a) the rcp&yr:ent of the debt evndenced by the Notc. wnh mlersl and all renewals, extensions and
modifications; (b) the payment z.'all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the perfnrrr ance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose. Borrower So7s hereby mongagc‘ grant and convey to Lender the followmg described property
located in .......CGOK... e e e recrer st aests e wenes County, Hlinois:

LOT 5113 IN WEATHERSFIELD XNIT NO. 5, BEING A SUBDIVISION IN SECTIONS 28
AND 29, TOWNSHIP 41 NORTH, R/AnGE. 10 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 07-28-117-021 ‘M

DE=T—2 i REIORDING

$12 )

THILIZ  TRAN 6113 §1/Q4/B4 IS.3:.C6
WIZL BB WS4 —0O0S5 34T

which has the address of QZDDU.%(SBU.I}]YLANE ........................... R SC.HA.UMBURG
tree

Ilinoi “Property Address');
inois e ( perty )/

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the *'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction to constilute a uniform securily instrument covering real property.

ILLINOIS--Single Farmily—FNMA/FHLMC UNIFORM INSTRUMENT
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If Lender required maortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums requited to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s wrnitten agreement or apphcable jaw.

8. Inspection. Lender or its agent may make reasonable entrtes upon and inspections of the Property. Lender
shal] give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim [or damages. direct or consequential, in connection with
any condemnation or other taking of any part of the Propeny, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a tota) 1aking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of 1he Property immediately before the taking, Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers fo
make an award or settle a claim for damages, Borrower fails to respond to Lender within 3G days after the date the nolice is
given, Lender is authorized 10 collect and apply the proceeds, at its option, either to restoration or repair of the Property or
ta the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriling, any applicaiion of proceeds to principal shall not extend or
postpone the dric date of the monthly payments referred to in paragraphs } and 2 or change the amoum of such payments.

10. Focrrwer Not Relcased; Forbearance By Lender Not a VWaiver. Extension of the time for payment or
modification of sinortization of the sums secured by this Security Instrument granied by Lender to any successar in
interest of Borrow.r shall not operale 1o release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not L=/r7guired 10 commence proceedings against any successor in interest or refuse 10 extend time for
payment or otherwis m.dify amortization of the sums secured by this Securty Instrument by reason of any demand made
by the original Borrawer or 3orrower's successors in inlerest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or precivde the exercise of any right or remedy.

11. Successors and Assizns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Insirument shall bird’and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 7. Borrower's covenaniz and agreemenis shall be joint and several. Any Borrower who co-signs this Security
Instrument but does nol execute the Mioie: (a) is co-signing this Security Instrument only t¢ morigage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is nol personally obligated to pay
the sums secured by this Security Instruriem) and (c) agrees that Lender and any other Borrower may agree (o extend,
modify, forbear or make any accommodations with regard to the terms of this Securily Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan securtd Sy this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges coliected or to be collected in
connection with the loan exceed the permitted litnits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limif; ard (v) any sums already collected from Borrower which exceeded
permitted limifs will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment ta Borrower. if o relund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under theiJote.

13. Legislation Affecting Lender's Rights,  Jf ensitrient or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument urienforseable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this serunity Instrument and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall tuxe the steps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instiument shall be given by delivering it or by
mailing it by first class mail unless apphicable law requires use of another meinod. The notice shall be directed 10 the
Property Address or any other address Barrower designates by notice to Lender. /iny notice to Lender shail be given by
first class maii to Lender's address stated herein or any other address Lender designsies by nolice to Borrower. Any nolice
provided for i this Security Instrument shall be deemed 10 have been given to Borrowiror Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by yvederal law and the law of the
jurisdiction in which the Property is localed. In the event that any provision or clause of this'Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Sectrity instrument or the Note
which can be given effect without the canflicting provision. To this end the provisions of this Secursiv-fnstrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of thiz Security Instrument.
17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of \he Tvoperty or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrow=r ‘s not a natural
person) withou! Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Secunty Instrument. However, this option shall noi be exercised by Lender 1f exercise is prohibited by
federal law as of the date of this Secunity Instroment.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ali sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Secunity Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. Il Borrower meets certain condnions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued a! any fume prior (o the carlier of (a} 8 days (or such other period as
applicable law may speafy for reinstarement) before sale of the Property pursuant to any power of sale contained tn this
Security [nstrument; or {(b) entry of a judgment enforcing this Secunty Instrument Those conditions are thit Borrower:
(a) pays Lender all sums which then would be due under this Secunity [nstrument and the Note had no acceleration
occurred; {b) cures any defaull of any other covenants or agreements; (¢} pays all eapenses incurred in enforcing this
Security Instrument, including. but not limited 1o, reasonable attorneys’ fees, and (d) takes such action as Lender may
reasonably require (o ussure that the fien of thirs Security Instrument. Lender's rights in the Property and Borrower's
obligation to pay the sums sccured by this Securnity Instrument shall conuimue unchanged Upon reinstatement by
Borrawer, this Security Instrument and the obhigations secured hereby shal!l remain fully effective as1f no acceleration had
occurred Howeser, this nght to reinstate shall not apply in the case of accelerution under paragraphs 13or 17,

18 ARSI b
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19. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shali specify: (a) the default; (b) the action required to cure the
defsult; (c) = date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that fallure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right 10 reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of s default or any other defense of Borrower to acceleration and foreclosure. If the defauit is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreciose this Security Instrument by judicial proceeding,
Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any lime
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shail be.entitled to enter upon, take possession of and manage the Property and to coliect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but not limited to. receiver's fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shail pay any recordation costs.

22, Wai=r « f Homestesd, Borrower waives al] right of homestead exemption in the Property.

23, Riders t7 *his Secvurity Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instturient, the covenants and agreements of each such rider shall bz incorporated into and shall amend and
supplement the coverur:s and agreements of this Security Instrument as if the rider(s) were a part of this Security

Instrument. [Check ap,lic.ible box(es))
7] Adjustable Raie )lider [ Condominium Rider

] Gradusted Payment Rider (O Planned Unit Development Rider
(7] Other(s) [specify]

[™) 24 Family Rider

BY SIGNING BELOW, Borrowes accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Portower and recorded with it.

.......... CHA

SUSAN R. ELLIS
{Space Below This Line Fo Acknewledgment)

THIS INSTRUMENT WAS PREPARED BY:
Jupy Mimavics el 7s;

COLDWELL BANKER RESIDENTIAL
MORTGAGE SERVICES, INC.
1211 W. 22nd STREET, SUITE 727
0AK BROOK, iLLINOIS 60521

Stat‘ei of lllinois, . . ..... 7" e
I,....THE UNDERSIGNED . .. .............. . 8 Notary Public in and ior cais county and state,

signed and delivered the said instrument as . . . THEIR free and voluntary act, for the uses and purposes

therein set forth. ’
Given under my hand and official seal, this . 30th DAY OF DECEMBER .19..83 .

My Commission expires:

ol 290 L




