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12-503772-1 MORTGAGE

THIS M.OPTGAGE (“Security Instrument™)is given on ...Pecember. 30. . . e s .
19...85... The mortgagoris .. .Malvin. H.. Balikev.and. Helen. Balikaov. his wife . ... s

“Boprower ). This Security Instrument is givern to ...o.miionnine,
...................................................................... A(S%JIM"{B& which is organized und existing

dated the same date as this Secursty Instrument (“Note™), which provides for monthly payments, with the full debt, if not
Janvard, 1, 2046 ... e This Security Instrument

paid earlier, due and payable on . ¥ ADR2EL
secures to Lender: (a) the repaymeit oi tiie debt evidenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all attier sums, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property

et e COUK Crnnty Tllinnice:

located in ............ : . s
Parcel 1: .
Unit 402 of the Landings Coadominium Parcel 3, delineated on
survey of part of the South East % of the South West % and part
of the North East ¥ of the South West % of Section 15, Township
41 North, Range 12, East of the rthird Principal Meridian, which
survey is attached to Declaration cecorded as document 22228389
together with an undivided 3.196 percent interest in said
property (except the property and spsc: thereof which comprise

the units as set forth in said Declaration and survey) also z
together with an easement for parking purrases in and to <.
parking area 17 defined and set forth in (said Declaration and =
survey; =
AN

Also =
wh

Parcel 2:
Easement appurtenant for ingress and egress for thc benefit

of Parcel 1 as set forth in Declaration recorded Seplembder
18, 1972 as document 22053833 and as created by deed fcom
Midwest Bank and Trust Company, as Trustee under Trust
Agreement dated July 7, 1972 and known as Trust Number
7207841 to Stanley Mastin and Shirley Mastin dated June
24,1974 and recorded August 7, 1974 as document 22807256,

all in Coock County, Illinois.

which has the address of ....2335. Landings 402 Bldg C. . . . ... ,...pes Plaines .. \
[Street] [City] !
Nlinois ........... 60016 oo (“Property Address”):
[Z:ip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, righis,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or o
hereafter a part ol the property. All replacements and additions shall also be covered by 1his Security Instrument. All of the fap
foregoing is referred to in this Security Instrument as the “Property.” .‘J‘

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to ju
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. N
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any ’:_“

“—
Fas

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for natiopal use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless spplicable law provides otherwise). The votice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that fallure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or sny other defense of Borrower to acceleration and foreclosure. 1f the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitied to collect atl expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonmernt of the Property and at any time
prior to the expiration. of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and {o coliect the rents of
the Property including those past due. Any rents collected by Lender or the recciver shall be applied first 10 payment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's honds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shell pay any recordation costs. B

22, W' ¢eer of Homestead. Borrower waives all right of homestead exemption in the Property. ]

" 23, Riders > this Security Instrument. If onc or mare riders are executed by Borrower and recorded together with 7
this Security Instcuriont, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the coverpnts and agreements. of this Security Instrument as if the rider(s) were a part of this Security

Instrument. {Check a7 plir.able box{es)]
" [ Adjustable Rsec Rider . [X Condominium Rider [] 24 Family Rider

{3 Graduated  Payren?. Rider {7 Pianned Unit Development Rider
{7 Other(s) {specify} '

By SIGNING BELOW, Borrowe: accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Zoirower and recorded with it. -—

I K -
e A reeerernsssssenee(Seal)
—Bormower

Melvin H. Balikov

AR, R weesnseeneen(Seal)
Helen Balikov
{Space Below This v Rv Acknowledgmont]
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R R LT Y N Pubiic in and for said county and state, do. hersby cortify that

; PRFE . + B Notary
s MNRIVAD, H:, Balikox, pnd. Heldan, Beddkov HIB.WALC. ..oovvieeiii i . ptrsonally apposred
. pafore me and Is (sre) known orproved to me to be the person(s) who, being infarmed of the contents of the foregoing instrument,
Bave sxecuted-same, and acknowiedged sald instrument tobe ... BheLL. ... ..., .+ free and voluntary act and dood and that
Wihe : (his, her, their)

B84 ..., .. éxeculed eald Instrument for the purposes and uses therein set forth.

(he, she, they) B )
v asdz}ﬁf’ﬁ'{éﬁ’ uﬁ.{

;jmw—.wmom““”"'"""" W estasessrariary
e T ‘H/q%

~y Nicolette Pablos, 7952 N. Lincoln Avenue,
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If Lender required morigage insurance as o condition of making the loan se¢cured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the ime of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or ¢laim for damages, direct or consequential, in connection with
any condemnation or other 1aking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market valoe of the Property immediately before the taking. Any balance shall be
paid to Borrower.

IT the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settlc a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender isauthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due, '

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due dae o the moathly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Mot Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amerazzima of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall hot enerate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required te commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify aincrtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thi: exereise of any right or remedy.

11. Successors and Assigns buyria; Joint and Several Liability; Co-signers. The covenanis and agreements of
this Security Instrument shall bind and benefii e successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower™s covenants and (grecments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (ayis co-signing this Sccurity Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under ths'tzems of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and () <grees that Lender and any other Borrower may agree 1o extend,
madify, forbear or make any accommodations with 7 zavd to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this S¢ourity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the insercsy or other loan charges collecied or to be collected in
connection with the loan exceed the permitted limits, then: (»} zny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any swims already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose’to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund riduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Lcegislation Affecting lLender’s Rights. If enactment or expirziion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrament gnenforcenbld accopding to its terms, Lender, at its option,
may require immediate paymeet i Mol of all sums secured by this Sceurity faszeument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stopsispecified in the second paragraph of
parapraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument <zall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The natice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notic: (o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice o Horrower. Any notice
provided for in this Sccurity Instrument shall be deemed to have been given to Borrower or Lendezr wiien given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal s pad the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Yasirument or the
Note confticts with applicable law, such conflict shali not affect other provisions of this Security Instruazesicor the Note
wihich can be given effect without the conflicting provision. Te this end the provisions of this Security Instyunient nnd 1he
Note are dectared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneticial Interest in Borrower, I all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The nolice shall provide a period
of not less than 30 days from the date the notice is delivered or maited within which Borrower must pay all sums secured by
this Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Securily Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrurmient and the Note had no acceleration
occurred: (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Sceurity Instrument, including, but not limited to, reasonable aitorneys’ fees; and (d) takes such action us Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to puy the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 1l or 17,

bOTG
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THis CONDCOMINIUM RIDER is made this Pecember
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the

“Security Instrument™) of the sume date given by the undersigned (the “Borrower™) to secure Borrower’s Note to
SKORIE FEDERAL SAVINGS AND LOAN ASSOC AT 0N o e e e, (the “Lender*)

of the same date and covering the Property described in the Security Instrument and located at:
Des Plaines, IL GOO0LIO | ..o

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as:
16
(the “Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower’s interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.
CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
“are the: (1) Declaration or any other document which

Project's Constiiuent Documents, The “Constituent Documents’
creates the Comlomdsium Project; () by-laws; (i) code of regulations; and {iv) other equivalent documents. Borrower shall
prompily pay, whenguy, alt dues and assessiments imposed pursuant to the Constituent Documents,

B. Hazard l=zorance. So long as the Owners Association maintains, with o generally accepted insurance carrier, &
“master” or “blanket’ noies: on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, (o the periods, and against the hazards Lender requires, including fire and hazards included

within the term “extended coverzge,” then:
(i) Lender waivel: the orovision in Uniform Covenant 2 for the monthly payment to Lender of one-twellth of

the yearly premium installmentsior hazard insurance on the Property: and
(ii) Borrower's obligation arder Uniform Covenant 5 1o maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the réquired coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether 1o the unit or to comman el:msnts, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured By the Security Instrument, with any excess paid to Borrower,

C. Public Liability Insurance, Barrower sicidt take such actions as may be reasonable to insure that the hwners
Association maintains a public liability insurance policy accentable in form, amount, and extent of coverage to Lender,

D. Condemnation, The proceeds of any award or caimifor damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all arzny=part of the Property, whether of the unit or of the common
elements, or for any conveyance in licu of condemnation, are hoorby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender 1o the sums secured by the Security Insirednent as provided in Uniform Covenant 9.

¥, Lender's Prior Consent. Borrower shall not, except afler netice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Pioject, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or 1 the case of a taking by condemnation or

eminent domain;
(ii) any amendment to any provision of the Constituent Documents1fiie provision is for the express benefit off

Lender;
(iii) termination of professional management and assumption of self-mangzement of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liability insutance coverage maintained by

the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, “hen' Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrowericcaved by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear iricerest from the date of
disbursement al the Note rate and shall be payable, with interest. upon notice from Lender to Borrower riquesting payment.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this Condominiwin Rider.

...{Seal)

-Borrower

(Seal)

-Borrower
Helen Balikov

Form 3140 12/83
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CONDO
THIS hxBADUY RIDER is made this 30 day of ... December. .. .. . , 19 .85
and is incorporated into and shail be Jdeemed to amend and suppiement the Mortgage Dccd of Tmst or Secunty Deed (the

“Security Instrument™) of the same date given by the undersigned (the “Borrower'’) to secure Borrower's Note to
......................... SKQKIE FEDERAL.SAVINGS AND ILQAN ASSOCIATION. ... ... ..... (the “Lender")
of the same dute and covering the propenty described in the Security Instrument and locuted at:

...9335 Landings. 402..Bldg...C.,.Des. Pla:.nes, TL  BOQIB. e
! ooony-!darosn

2-4 FAMILY COVENANTS. [n addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek. agree to or muake a change in the
use of the Property or its zoning classification, unfess Lender has agreed in writing to the change. Borrower shall comply with
all laws, ordinances, regulations and requirements of any governmental body applicable to the Property.

B. SUBROCTINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Security Instrumer: 1o be perfected against the Property without Lender’s prior written permission.

C. RENT LGS5 PNSURANCE. Botrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance iz requizad by Uniform Covenant 5.
D. “BORROWER'S R.IGMT TO REINSTATE"” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LFASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all security deposits made in conneztion with [eases of the Propenty. Upon the assignment, Lender shall have the right to
modify. extend or terminate the exiitirg ‘ecases and to execute new leases, in Lender’s sole discretion. As used in this
paragraph E, the word “‘lease’ shall mean “'s:hlease™ if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Bon»swer unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Leides’s agents to collect the rents and revenues and hereby directs each tenant
of the Property 1o pay the rents to Lender or Lend(r’s agents. However, prior to Lender's notice to Borrower of Borrower's
breach of any covenant or agreement in the Security Lisivament, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Boriower. This assignment of rents constitutes an absolute assignment and
not an assignment for additional security only.

If Lender gives notice of breach 1o Borrower: (i) all rents rec eived by Borrower shall be held by Borrower as trustee t'or:z
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender shall be entitled to collect and" :
receive all of the rents of the Property; and (iii) cach tenant of the Propsrty shall pay all rents due and unpaid to Lender or"—':
Lendec's agent on Lender’s written demand to the tenant. 671

Boirrower has aot excculed any prior assignmen) of the rents and has etand will not perform any act that would prevenH
Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take control of or maintair. the Pioperty before or after giving notice ola'
breach 1o Bommower. However, Lender or a judicially appointed receiver may ro.sc at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or ¢rinedy of Lender. This assignment of
rents of the Property shall terminate when the debt secured by the Security Instrument i< naid in full.

G. CROSS-DEFAULT PROVISION, Borrower’s default or breach under any note or agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke any of the romedies permitted by the

Security Instrument.

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 2.4 Family Rider.

Helen Balikov

- Form 3170 12/83

MULTISTATE 2-4 FAMILY RIDER — FNMA/FHLMC Uniform instrument




