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THTS THSTRUMENT PREPARED RY

NORTHERN CONTTMENT CAPTTAL FUNDS, LTD.

177 Weot, Jdackson Divd, #1002

Chicago, 111, 60604

{Space Abave This Uine For Recording Dats]

MORTGAGE
December 20,

THIS MORTGAGE ¢ i Yis gi
19...85 The mortgagor is - MLCHART AT SHAR = BYF AR TR PERSON o

"""""""""" HOWARERN CONTTIT AP TTAl BASIRYer ). This Security Instrument is givento....... o
« which is organized and existing

.............................................

' ¢ Tendery

T MR Ak I ST oy e SRR addiels
""""""" SR Y IOV ATID T NN NG/ e RE

Borrower ov'ss L ender the principal sumof ........ S TP FAAN RN IAR A LS AL S UL ISt 5NN
e DOHAES (UL, 8,430 000, 00 ). This debt is evidenced by Borrower's note
dated the same 4at~ as this Security Instrument (**Note™), wflggclh provides for monthly payments. with the full debt, if not

Jo o) ; :
ALY, L 200 e e This Security Instrument

paid earlier, due znd payableon ................ AT
secures to Lender: (7 the repayment of the debt evidenced by the Note, with interest, and all renewals, exiensions and

modifications; (b) tac s ivent of all other sums, with intcrest, advanced under paragraph 7 to protect the security of this
Security Instrument; and () the performance of Borrawer's covenanis and sgreements under this Security Instrument and
the Nate. For this purpose; Be.rower does hereby mortgage, grant and convey (o Lender the following described property
focated in el f e essn e S et erent et ce ettt o County, [iinois:

-LS2YL7

‘
Py

Unit Number 3806 in ParX Tower Co i
;:r:ey o:' tl;e :ollowing d';ucribedng:::né::a't::. delineated on plat of
at part of the East Fractional 1/2 of the Nor
To?nsh;p 40 North, Rang> 14. kast of the Third ;r?:::p:{4M::igf::lon o
‘ d:::ge :::e:ef‘dt::l:e;t tlagl\;gdry: line of Lincoln Park as eetnblishe& by
: , € 1+ 1n, Case Number 28 i i
Nhnwn on p,la.t recorded July 9, 1348 as Docu.in?s';:'lbgz'r:;;;253‘“:!1;.
N \3outh of a line that is drawn at 1ight angles 4. tNe Bast ]ine’of
Q Sheridan Road, through a paint in asiid Rest line that is 1090 feat
\\J ?;’:t:nngth:hNo;tl:h]ir}elclaf saiddEast f: qctﬁM?’l,&l oftdthe Northeast
. or o e following described line;" i i i i
\: s{ald Enast line of Sheridan Road, that iQ mose.sgef;::l:guf}: gfp:;:t':l}d
T\J l;ne af the Bast fractional 1/2 of the Ncrthzast 1/4, thence East at !
right angles to the said Raat line 208.08 fect: thence North at right
angles to the lmat courae, 60 feet; thence Rzst at right angles to the
I} last courme, B8.01 feet to said Weat boundary ¢Ff Lincoln Park ‘(the ‘t
47 f’eetlof said fractional /2 of the Northeas:. 1 /4 énndennmi os a::a o
) Of'shl.'l"ldﬂn Road) all of the above msituated in Curx CnuntAy 'Illinll:' it
\Whlt‘h Plat of maurvey is attmched as Exhibit "D o Pcrlara'tjon of e
A

) Condominium made by American National Bank and
) s Trust
Enrsonally but as Trustee under Truat Adreement dated :253:{ Tgt 1971 9
?own as Trust Number 27802, and recorded in the O0ffict of the ﬁecord;r
: Deeds of Cook Counpy: Illinois, as Document Number 24874598 ~
ogether with its undivided percentage interest in the coigap éle-entl, ’
\,h
D

in Cook County, Illinois. &ﬂ-ZD&»CZJ:lQ»gZ. X

<L,

5415 North Sherpidan Unit 3806 ;
N ... "

which has the address of

Hhirais ... 00880 et {"Property Address”); :
[Zip Code) N

TOGETHER WITH all the impravements now or hereafter erected on the property, and all easements, rights, .
appurtenances, rents, rayalties, mineral, osl and gas rights and profits, water righis and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument, All of the »
foregoing 1s referred to in this Secunty Instrument as the “Property ™ "
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed snd has the right 1o
mortgage, gran! and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property againsi all claims and demands, subject to any i

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use 2nd non-uniform covenants with :..

limrted variations by jurisdiction to constitute a uniform security instrument covering real property.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shail pay (he premiums required to mainiain the insurance in effect untd such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable luw.,

8. Inspection. l.ender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice a1 the time of or prior to an inspection specifying reasonuble cause for the inspection.

9. Condemnation. The proceeds of any award or ¢laim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall he applied (o the sums secured by this Security
Instrument, whether or not then due, with any eacess paid to Borrower In the event of a partial 1aking of the Property,
uriless Borrower and Lender otherwise agree in wrting, the sums secorerf by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender te Barrower that the condemnor pffers to
make an award 1 settle a claim for damages, Borrower faifs (o respond to Lender within 30 days after the date the aiotice is
given, Lenderis outhorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secures by this Secueity Instrument, whether or not then due.

Unless Lender i nd Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due dai< ¢4 the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrowe: ™Not-Released; Forbearance By Lender Not & Waiver.  Extension of the time for payment or
maodification of amortizarict, »f the sums secured by this Securily Instrument grunted by Lender to any successor in
interest of Borrower shall ned otérate 1o release the liability of the original Borrower or Borrower's successors in intercst.
Lender shall not be requiredto/commence proceedings aguinst any successor in interest or refuse to extend time for
payment or otherwise modify en srtization of the sums secured by 1his Security Instrument by reason of any demand made
by the original Borrower or Borrowes s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude th=Zx2 reise of any right or remedy.

11. Successors and Assigas Bound: Yoint and Several Liability; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and ben i1 t1e successors and assigns of Lender and Borrower, subject (o the provisions
of paragraph 17. Borrower's covenants and 2eresments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a)is co-signing this Securily Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument: (b) is not personally obligated to pay
the sums secured by this Security Instrumneni; ani’(<vegrees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations with n:gard to the terms of 1his Scevrity Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. [fthe loan secured by this Sccurity lastrument is subject to a law which sels maximum Joan
charges, and that law is finally interpreied so that the intergsl, or other Inan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (g any such loan charge shafl be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B} any’siins already collected fram Borcower which exceeded
permitted fimits will be refunded to Borrower. Lender may choose 1o saake this refund by reducing the prineipal owed
under the Note or by making a direct payment to Borrower. If a refund riduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, If enactment or exvirarion of applicable laws has the effecy of
rendering any provision of the Note or this Security Instrument unenforceab.s acereding to its terms, Lender, at its option,
may require immedinte payment in full of all sums secured by this Security Kisteument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall tnke the (tepsapecified in the second paragraph of
paragraph 17,

14. Natices. Any notice to Borrower provided for in this Security Instrumieri ihall be given by delivering it or by
mailing it by first cluss mail unless applicable law requires use of another method. The Qatice shall be directed to the
Property Address or any ather address Borrower designales by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice (o Borrower. Any notice

provided for in this Security Instrument shall be deemed to have been given to Barrower or Lenderivhion given as provided -
.

in this paragraph.
15. Governing Law; Severability.  This Security Instrument shall be governed by federal {ay nod the law of the
jurisdiction in which the Property is located. 1n the cvent that any provision or clause of this Securiny Instrument or the

Note conflicts with applicable law, such conflict shafl not affect other pravisions of this Security Instruricn’ or the Note

which can be given effect without the conflicting provision. To this end the provisions of this Security Insirument and the 1

Note are declared to be severable.
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securily Instrument. §

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural

secured by this Securily Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by
federal Jaw as of the dale of this Secunity Instrument. -

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any ™
remedies permitted by this Security Instruttient withoul further notice or demand on Borrower. {

18. Borrower's Right te Reinstate.  If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Sceurity Instrument discontinued at pny time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specily for reinsiatement) before sale of the Properly pursuant Lo uny power of sale contained in this
Sccurity Instrumenit; or (b} entry of a judgment enforeing this Security Instrument. Those conditions are that Borrower:
(a) puys Lender all sums which then would be due under 1his Security Instrument and the Note had no aceeleration
occurred; (b} cures any default of any other covenants or agreements; (c} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably requice tor assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceferation under paragraphs 13 or 17.

person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sumsés

D
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DOMINT

Tiis CONDOMINIUM RIDER 15 made this ........ cuath dayof ... December corereeeneny 1982
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Sccuri! Instrument’) ol the same dau‘ﬁwcn hﬁr the um!cmgncd (the "Borrower™') to secure Borrower's Note to ...
.............. OHTHERN CONTINENT CAPTTAL FUNDS, LDy e ceesireeeeeees oo {UhE **Lender™)

-oflhc same date and covering the Praperty deseribed in the Security Instrument and located at:
.......... 2415 North Sheridan Road | Unit 3806 Chicago, T11. 00040 ...
e L U Lt L

The I’rnperty includes a unit in, together with an undivided interest in the wmmun clements of, a condominium project

known .
. PARK TOWER_CONDOMINIUM ASSOGITIONN .. .. ... .. . s ——— .
[Naime ol Condormimum Projectf -

{the “Condominivm Project™). If the owners association or other entily whlch h-.l\ for the Condominium Project (the
*Owners Association™) holds title to property for the benelit or yse of its membuers or shareholders, the Property also
inchudes Barrower’s interest in the Owners Association and the uses, proceeds andBenefits of Borrower's inferest.

CONDOMINIUM COVENANTS, In additien 1o the covenants and Agreenients made in the Security Instrument,
Borrower and Loander further covenant and agree as follows: v

A. Coaaveinium Obligations. Borrower shall perform all of Bnrrnwcr‘s obligations under the Condominium
Project’s Constituim_Documents. The “Constituent Documents™ are the: () Declaration or any other document which
creates the Condom niv.m Project; (ii) by-laws; (i) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pity, when dus, ol dues and assessments impaosed pursuant to the Constituent Documents.

B. Mazard Insurgice. So fong as the Owners Associalion maintains, with a generally accepted insurarnce carrier, a
“master™ or “blanket™ porcy/onthe Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, lor Yac periods, and against the huzards Lender requires, including fire and hazards included

within the term “extended covers ge,™ then:
(i) Lender waives the peoyision in Uniform Covenant 2 for the monthly payment 1o Lender of one-twelfth of

the yearly premium installments for becasd insurance on the Property; and
(1) Horrower's obhgatoi undzeUnilorm Covenant 8 to maintain hazard insurance coverage on the Property

is deemed satisfied to the extent that the requirec coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapsc in required hazard insurance coverage.

In the event of a distribution of hazard-insurance proceeds in lieu of restoration or repair following a loss to the
Property. whether to the unit or to commaen clemer s any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by 1)e Securily Instrument, with any excess paid (o Borrower.

C. Public Liability Insurance. Borrower shall tyie such actions as may be reasonable 1o insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

1. Condemnation. The proceeds of any award or claiin {ar damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the common
elements, ar for any conveyance in licu of condemnation, are herehy assigned and shall be paid to Lender. Such praceeds
shall be applicd hy Lender to the sums secured by the Sceurity Instruriest as provided in Uniform Cavenant 9.

E. Lender's Prior Consent. Rorrower shall not, eacept afte€r fiotice ta Lender and with Lender's prior written
consent, either partition or subdivide the Property ar consent to:

(i) the abandonment or termination of the Condominium Plojeci, except for abandonment or termination
required by law in the case of substaniial destruction by fire or ather casualtyoran the case of 4 taking by condemnation or

eminent domain;
(i) any amendntent to any provision of the Constituent Documents if.ine provision is for the express benefit of

Lender;
(iii) termination of professional management and assumpltion of seif-managenient of the Owners Assaciation;

or
(iv) any action which would have the effect of rendering the public liability insu-anc:: coverage mainiained by

the Owners Association unacceptable to Lender.

. Remedies. iT Borrower does not pay condominium dues and assessments when due, ther/L2nder may pay them.
Any amounts disbursed by Lender under this paragraph F shalt become additional debt of Borrower secured by the Security
Instruntent. Unless Borrower and Eender agree 1o ather terms of payment, these amounts shall bear inierese from the date of

disbursement at the Note rate und shall be payable, with interest, upon notice from Lender to Borrower reatiesting payment.

BY SIGNING BELOW. Barrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

MI CHAE‘L A, NONAK

MULTISTATE CONDOMINIUM RIDER—Single Famly-—-FNMA/FHLMC UNIFORM INSTRUMENT
CMM-416 5/84
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