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MORTGAGE

N
Ny THISMORTGAGE (“Security Instrument”}isgivenon ....Decamnber . .2 porimon "
19....85 The mortgagoris .. Charlf‘ﬂ LaeSeanm.. k. dacq.uel..yne. Senm.,....Husba.nd .ami w;.. 8.
"\’\’ 3 .. {"'Borrower™). This Security Instrument is given to ..
N NORTHERN. . CONT.LNENT..CAPITAL. EDNDS LT D, .wh:chlsorgamzedandex:stlng
- under the lawrof «.......... LLILLNQLS. - o and whmc addrcss n RO UUSTPRN
L) I B A x-,”wmq glvd,”#m,v;, L.b.u.d.vm. Sl le e ... ("Lender").
SLKGTHROU HAN.D....FLQ.LIR SHUNBREDGAMND.LELETY.

Borrower owcs Lcr ser the principal sumof ... J.H.LRITY..
Dollars (U.S. $...30.5.4520.4.00.....). This debt is evidenced by Borrower's note

L e AND, NOALOS IS e
dated the same date as this Zscurity Instrument (“Note") which provides I‘or monthly payments, with the full debt, if not

< paid earlier, due and payaole s ....... Janjyany..,.201 e .. This Security Instrument
secures to Lender: (a) the y2pavment of the debt ewdcnced by tm: Note, wuh mtcrest. and all renewals, extensions and
modifications; (b) the paymuat of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the prfr mance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower aues hcr:by mongagc. gram and convey to Lender the fol!owmg described property

«vresee County, Hlinois:

-

Jocated in ...... P SEXON U
AN '
I~ TUTOLNID RATEIZNAZD YO L oTAT ITIRMITHIENT IS DISTAIRED AS FOLLOWS:
N L3 1N ta 3loek 4 ia Jonn M. Tanzwvicot's Subdivision of the North
3 acrars 28 whe Zoukh 23'acrau sl W Mast 172 of thae Sautheast:
1% ¢l Za2z2tisn 1, Tounshiip 37 Horthy Zanse 12 Zast of the Third
Prianzsinal Heridian, aceording ts the Plac thereof recorded June
13, 1313 a3 document 4373310 in Zonx Zdéuaty, Illinols,
TAX NUMBER 19-01-416-018 K
DEFF~3L KECORDING $14 2%
THIZSE T 131 0170e/R4 15 1700
HdRe G B = —SB4L4—00S27F
which has the address of ........8249..8.... .03 LA 0 0RLA. AV Eaninion v GHLL ARG .
6 O 6 5 [Stree1) (City
32 creeneenienens ('Property Address"); [}

Illinois ....

[le Code]
TOGETHER WITH ali the improvements now or hereafter erected on the property, and ail easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and sll fixtures now or e,
All replacements and additions shall also be covered by this Security Instrument. Al of the P

hereafter a part of the property.
foregoing is referred to in this Sccuruy Instrument as the “Property.” C” I

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right m? PR
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. § : s
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniferm covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shaif pay the premiums required to maintain the insurance in effect unti? such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. ILender or its agent may make reasonable entries upon wnd inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasenable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyunce in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied te the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrumens shall be reduced by
the amount of the proceeds multiplicd by the following fracticn {a) the total amount of the sums secured immediately
befare the toking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid 10 Borrower.

If the Property is abundoned by Borrower, or if, after notice by Lender to Burrower that the condemnor offers to
make an award or cettle a claim for damages, Borrower fails to respond 10 Lender within 30 days after the date the notice is
given, Lenderis az1horized to collect and apply the proceeds, at its aption. either to restoration or repair of the Property or
ta the sums secured by this Security Insteument, whether or not then due

Unless Lendr and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due daic'ef the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Nso¢ Released; Forbearance By lLender Not a Waiver. Extension of the time for payment or
maodification of amortizaior of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall no? oprate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required (o /commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify excitization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s suceessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thesx7 cise of any right or remedy.

11. Successors and Assigns Boand; "oint and Several Liability; Co-signers,  The covenants and agreements of
this Security Instrument shall bind and ben(fit the suceessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and azn siments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a)1s £ o-signing this Security Instrumunt only to mortgage, grant and convey
that Borrower's interest in the Properiy under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; ana(o-cgrees that Lender and any other Borrower may agree to exlend,
modify, forbear ar make any accommodations with rigard to the lerms of this Security Instrument ar the Note without

that Borrower’s consent.
If the foun secured by this Sceerits: Instrument is subject to @ law which sets maximum loan

12. Loan Charges.
charges, and that law is finally interproted so that the intirevt or other loan charges collected or to be collected in

connection with the loan exceed the pernmtied lunits, then: (3 ary such loan charge shatl be reduced by the amount
necessary to reduce the charge to the pernutied fimit; and (b) any'sins already cotiecied from Borrower which exceeded
permitted limits will be refunded to Barrower. Lender may choose 14 saake this refund by reducing the principal owed
under the Note or by making a direct pavieent to Borrawer. Ha refund reduces principal, the reduction will be treated asa
pﬂrtinl prepayviment without any, e pravvimert h.llg(‘ uncler the Note

I enactnrent o eapiratinn ol applicable lows has the effect of

13. FEegislation Affecting [ ender’s 1ights.
rendering any provision of the Note o this Security Instrument unenforceable aceedding to its terms, Lender, at its option,

may require ymmedinte pavaient o full of ad sums secured by this Secanry [dvcament and may invoke any remedies
permitied by paragraph 19, 1f Lender eacrcises this option. Lender shal) takc the sigps wnecified in the second paragraph of

paragraph 17.
£4. Notices. Aas ucte e to borcower provided for in this Security Tostiumens $iali be given by delivering it or by
mailing it hy first class asant wados ippheable law requires use of another method. The fatice shall be directed to the
wddress Borrower designates by notice to Leader Any nowse to Lender shall be given by

Property Address or anv i
first chass ma to Lenders wddress stated herein or any other address Lender designates by notice to Borrower. Any notice

provided for i this Secueity Instrument shall be deemed to have been given to Borrower or Lenderseben given as provided

in this paragraph.
15. Governing Law; Severability. This Security Instrument shall be governed by federal lav’and the law of the
jurisdiction in which the Praperty is located. In the event that any provision or clause of this Security/Instrument or the

Note conflicts with applicable lnw, such conflict shall not affect olher provisions of this Sccurity Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instiament and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial 1nterest in Borrower. 1f all or any part of the Property or any
interest in it is sold or 1ransferred {or if a bencficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, requirc immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be excrcised by Lender if excrcise is prohibited by
fedcral law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower fajls 1o pay these sums prior to the expiration of this period. Lender may invoke any
remedies permitted by this Security Enstrument without further notice or demand an Borrower.

18. Borrower's Right to Reinstate.  If Borrower meels certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable lnw may specify for reinstatement} belore sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower:
(n) pays ELender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b)Y cures any default of any other covenants or agreements; (c) pays all cxpenses incurred in enforcing this
Security Instrustent, including, but not limited to, reasonable attorneys' fees; and (d} takes such action as Lender may
reasonably require to assure that the fien of this Security Instrument, Lender's rights in the Properiy and Borrower's
obligation o pay the sums secured by this Securily Instrument shall continue unchanged. Upon reinsiatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
oceurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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THIS 2.4 FAMILY RIDER is made this 27 thyguy of December . .19 85
and is incorporated into and shall be deemed to amend and supplement the Mongage. Deed of Trust or Security Deed (the
“Security instrument’) of the same date 'lvcn h the undersigned (the “Bor Yt reure o

NORTHERN CONTINENT CADTFAT Wonns,OFRIEred (e THemowerd o secure “"m::;‘;rfl :’;ﬂ:r'?

ol the sine date and covenng the propenty described in the Secnnty Instnoaent and loented at;

4549 South California, Chicago, Illinois 60632

tProgerty Address|

2-4 FAMILY COVENANTS. In addition 1o the covenants and agreements made in the Security Instrument, Bormrower
and Lender further covenant and agree as follows:

A. USE. OF PROPERTY; COMPLIANCE WITH L.AW. Borrower shall not seck, agree to or make a change in the
use of the Property or its zoning classification. unless Lender has agreed in writing to the change. Borrower shall comply with
all laws, ordinances, regulations and requirements of any governmental body applicable to the Property.

B, SUBORDINATE LIENS. Exvept an permitted by federal law, Borrower shall not allow any lien inferior to the
Security Instrument 1o be perfecied against the Property without Lender's prior written permission,

C. RENT.0OS8S INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurarie is required by Uniform Covenant §.
D, “BORRGY F2'S RIGHT TO REINSTATE” DELETED. Uniform Covenant I8 is deleted.

E. ASSIGNMENT O LEASES. Upon Lender’s request, Borrower shall assign to Lender ail leases of the Propeny
and afl security deposits made ni connection with leases of the Property. Upon the assignment. Lender shall have the right 10
modily. extend or terminate e ‘existing leases and to execute new leases, in Lender's sole discretion. As used in this

paragraph E, the word “lease™ riall mean 'sublease’” if the Security Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. 3-aower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property Bommower authonzes Lendor or Lander's agents o collect the rents and revenues and hereby directs each tenant

of the Praperty (o pay the rents to Lender of Lerder's agents. However, prior to Lender’s notice 1o Borrower of Borrower's
breach of any covenant or agreement 1 the Scoray Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the henefit of Lender and Romrower. This assignment of reats constitutes an absulute assignment and

not an assignment for additional secunty only.
If Lender gives notice of breach to Borcrower: (i) ¢!l rents received by Borrower shall be held by Borrower as trustee for

benetit of Eender only. to be apphied 1o the sums secured by the Jecuray Instrument; 1) Lender shall be entitled to collect and
receive all of the rents of the Propenty: and (iii) each tenanioof she Properts shall pay all rents due and unpaid to Lender or

Lenders agent on Lender's written demand to the tenant.
Borrower has not executed any pnior assignment of the rents ans bas not and will not perform any act that would prevent

L.ender from excrcising its nghts under this paragraph F

1ender shall not be required to enter upon. 1ake control of or main‘ain the Property before or after giving notice of
breach 10 Borrawer However. Lender or a wdicially appointed recerss may_ <o o at any tme there 15 a breach. Any
apphication of rents shall not cure or warve any default orinvalidate any other (ight brremedy of Lender This assignment of
rentsy of the Propenis shall termuinate when the debt secured by the Secunty Ensizurient s paid i full

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under an - novi: or agreement tn which Lender has
an intetest shalt be a breach under the Secunty nstrument and Lender may invoke anviof the remedies permatted by the

Sewunts instrument

By Stsise Barow  Bormower Xcepts and agrees {o Ihc terms and provicions contained in thie 22 Fanuly Rider

':[’ ,,L« &,Zf»x/ {Seal)
Borrowsr

Charles G. Seem

y oo phiy aOld 2P 1Seal)
B rower

<L
-~
Jacquelyne Séem

Form 3170 12/83
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