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MORTGAGE 533004

THIS MORTGAGE (“Security Instrument”) isgivenon JANUARY 2 \
HARP AND JUDITH C, SHARP, HUSBAND AND WIFE

19 86 Themsitgogoris CHARLES D. S

(**Borrower"). This Security Instrument is given to

THE NORTHERN TRUST COMPANY
which is organized and ¢xis.ing under the laws of THE STATE OF ILLINOIS
50 SOUTH LA SalLl.t STREET

CHICAGO, ILLINCGIS 60675 (“Lender").
Borrower owes Lender the principei sum of

FIFTY THOUSAND AN NO/100-~-—

, and whose address is

Dollar (U.S. § 50,000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instiv:nent (*Note™), which provides for monthly payments, with the full debt, if not
JANUAPY. 1, 2016 This Security Instrument

paid earlier, due and payable on
secures to Lender; (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all other sums/ with interest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (c) the performance of Bursoiwver’s covenants and agreements under this Securily Instrument and

the Note. For this purpose, Borrower does hereby nior.page, grant and convey to Lender the following described property

located in COOK County, Illinois:
UNIT NUMBER 17E AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED PAR-
CEL OF REAL ESTATE (HEREINAFTER REI'ERRED TO AS PARCEL): LOTS 60, 61,
81 AND 82 (EXCEPT THE SOUTH 64 FEET OF LOTS 81 AND 82) IN LAKE SHORE
DRIVE ADDITION TO CHICAGO, A SUBDIVISION OF PART OF BLOCKS 14 AND 20 IN
CANAL TRUSTEES' SUBDIVISION OF SOUTH 1/2/0F SECTION 3, TOWNSHIP 39
NORTH, RANGE 14 EAST OF THE THIRD PRINCLPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO DECLARATION OF
CONDOMINIUM MADE BY LA SALLE NATIONAL BANK i\S TRUSTEE UNDER TRUST NUM-
BER 31107 RECORDED IN THE OFFICE OF THE RECOxIéR OF COOK COUNTY,

ILLINOIS AS DOCUMENT 19772502; TOGETHER WITH AN JNDIVIDED INTEREST IN
SATID PARCEL (EXCEPTING FROM SAID PARCEL ALL THE .~KROUPERTY AND SPACE

COMPRISING ALL THE UNITS THEREOF AS DEFINED AND £ri /FORTH IN SAID
DECLARATION AND SURVEY) .,

>Z 17-03-227-018-1087 ‘ﬂm

Mortgagor furthermore expressly grants to the Mortgagee its successors and assigns as rights-ard easements
appurtenant to the above described real estate the rights and easements for the benefit of saic.nroperty set
forth in the aforementioned declaration and all other rights and easements of record for the benefit of said
property. This Mortgage is subject to all rights, easements, restrictions, conditions, covenants, and reserva-
tions contained in said declaration the same as though the provisions of said declaration were recited and

stipulated at length herein.

83LS2038

which has the address of 201 EAST CHESTNUT - UNIT 17-E CHICAGO
[Street} [Caty)
Nlinoi 60611 w dress'):
nois \zip Coce) (*Property Address');

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right 1o
morigage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to eny
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS —single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

DPS-27 A CONMOUIDATID BUSINESS FORMS, INC. WP, CLEMENS, MICHICAN 48048 {113) 192 4700
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Eorrowér shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8, Inspection. Lender or its agent may make reasonable entries upon and inspections ol the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Barrower that the condemnor offers to
make an award or/ett'e a claim for damages, Borrower fails to respond to Lender within 30 days after the date the nolice is
given, Lender is authurized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender : nd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of t'ie 11onthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Not-“iicased; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization.ni *he sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not oper~.(e to release the liability of the original Borrower or Borrower's successers in interest.
Lender shall not be required to coinmence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise modify amoiuzation of the sums secured by this Security Instrument by reason ol any demand made
by the original Borrower or Borrower's {ucr eszors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exerrise of any right or remedy.

11. Successors and Assigns Bound; Jrinv and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit ' he successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreemnen's shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-sigaing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the teim< ol this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢} ugrees that Lender and any other Borrower may agree (o extend,
modify, forbear or make any accommodations with regard tr iiie terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Secuniy in:trument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inlerest.4r other loan charges colleeted or to be collected in
connection with the loan exceed the permitted limits, then: {a) ahy.such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums a'ready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 1o {nvike this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund redu.ez principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights,  If enactment or expira ion 'of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable accarding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security [nstrunieat and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stepsspcified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nctive shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lindzr shall be given by
first class mail to Lender's address staled herein or any other address Lender designates by notice t> Bo rower. Any nolice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lender wiier: giv2n as provided

in this paragraph.
15. Governing Law; Severability. This Security Instrument shall be governed by federal law aid the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Insizuqiont or the

Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument.or'the Note
which can be given effect without the conflicting provision. To this end the provisions ol this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lerder may, al its option, require immediate payment in full of alt sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a periad
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the cxpiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. [ Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Tnstriment discontinued a1 nny time prior to the carlier of: (0) 5 days (or such other period as
applicable law muy specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) eniry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees: and {d) tukes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
ohligation 10 pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower. this Security Instrument and the obligations secured hereby shall remain fully effective as if no scceleration had
occurred. However, this right to reinstate shail not apply in 1he case of acceleration under paragraphs 13 or 17.

B2LSO0GIB
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NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTALINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this  2ND day of JANUARY ,19 86 andis incorporated into and shall
be¢ deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the **Security Instru-
ment'’) of the same date given by the undersigned (the *‘Borrower’’) to secure Borrower's Note to

THE NORTHERN TRUST COMPANY
{the *'Lender*’) of the same date (the ''Note'’) and covering the property described in the Security Instrument and

located at

201 EAST CHESTNUT - UNIT 17-E, CHICAGO, ILLINOIS 60611

Properiy Address

Modifications. In addition to the covenants and agreements made in the Security Instrument, Borrower and

Lender further #ovenant and agree as follows:

A. INTERES, RATE AND MONTHLY PAYMENT CHANGES
The Noie¢ has4an “*Initial Interest Rate'” of 10.2509. The Note interest rate may be increased or decreased

on the 18% day of the month beginning on FEBRUARY .19 89 and on that day of the

month every 36 months therealter.
Changes in the inte-éeitate are governed by changes in an interest rate index calfed the “fndex’’. The [ndex is the:

[{Check one box to indicole Indvr.)
(1} [X* Weekly averagr rield on United States Treasury securities adjusted to a constant maturity

of 1 year.
(23 [J* The most current maaihly national median cost of funds for FSLIC Insured savings and loan

associations.
(3 0O

Caleulation of Changes
Before each Change Date, the Notr Holder will calculate my new interest rate by adding  2.200

percentage points ( 2.,2007%) to the Current Index. The most recent Index figure available as of the date

days before each Change Date is caned the “Current Index”. The Note Holder will then round the

resuft of this addition to the nearest one-ecighth of one percentape point (0.125%). Subject to the limits stated
below. this rounded amount will be my new interes| rite until the next Change Date.

The Note Holder will calculate the revised monthly principal and interest payment to maintain

the amortization ol the loan for the remaining portior of the loan term,

Limit on Interest Rate Chanpes
The rite of interest | am required to pay shal never/Ue increased or decreased on any single Change

Date by more than 3 .000pcreentape points ( 3,009 frors the rate of interest 1 have been paying lor
the preceding twelve months. Alfso, my inerest rate shall never be wrevcer thanl4.250 %, nor lower than
6.250 %.

B. LOAN CHARGES
1t could be that the loan secured by the Security Instrument is subject to a law “hich sets maximum loan charges

and that law is interpreted so that the interes! or other Joan charges collected or to te eallected in connection with the
loan would exceed permitted limits. If this is the case, then: {(A) any such loan charge shall be reduced by the amount
necessary to reduce the charge 10 the permitied limit; and (B) any sums already collected fro/n Barrower which exceed-
ed permilted limits will be refunded to Borrower. Lender may choose to make this refund bv/re2ucing the principal
owed under the Note or by making a direct payment to Borrower.

C. PRIOR LIENS
If Lender determines that all or any part of the sums secured by this Security Instrument ale suhject to a lien

which has priority over this Security Instrument, Lender may send Borrower a notice identifying tha vizn. Borrower
shail promptly act with regard 10 that lien as provided in paragraph 4 of the Security Instrument or shall promptly
secure an agreement in a form satisfactory 10 Lender subordinating that fien to this Security Instrument.

D. TRANSFER OF THE PROPERTY
If there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1)

an increase in the current Note interest rate, of (2) an increase in (or removal of) the limit on the amount of any one in-
terest rate change (if there is a limit}, or (3} a change in the Base Index figure, or all of these, as a condition of Lender's

waiving the option Lo accelerate provided in paragraph 17.

By signing this, Borrower agrees to all of the above.

pa
— Borrower V —Borrower

CHARLES D. SHARP JUDITH C. SHARP/HIS WIFE
(Seal) (Seal)

—~Borrower

— Borrower

ADJUSTABLE RATE LOAN RIDER

DPS-06

58E50028
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MORTGAGE RIDER
FOR COVENANT #21

THIS RIDER is incorporated into a certain MORTGAGE
dated of even date herewith given by the UNDERSIGNED to secure
MORTGAGE indebtedness; said MORTGAGE encumbers real property
commonly described as;

l) BORROWER and LENDER agree that notwithstanding
anything contained in COVENANT 2] of the MORTGAGE,
LENDER is hereby authorized to charge a resaonable
fee for the preparation and dellvery of a RELEASE
VFED,

2) BORXOWER and LENDER agree that if the FEDERAL NATIONAL
MORTG?%52 ASSOCIATION or the FEDERAL HOME LOAN MORTGAGE
CORPORATLION buy all or some of the LENDER'S rights
under the MORTGAGE, this RIDER will no longer have any
force or efflec:,

IN WITNESS WHEREOF, BORROWER has executed this RIDER.

,4;,£2L,7 u2:> .szﬁu,vééaiégggg)

h?RhES D. SHARP

dets [ e (SEAL)
4 BORROWER

(/;fﬁUaiTH . éuarp/HIS WI

~8GELS0038
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TS CONPOMINIUM RIDER is made this 2ND day of JANUARY .19 86
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trusi or Security Deed (the
“'Security Instrument’} of the same date given by the undersigned (the " Borrower") to secure Borrower's Note 1o

"THE NORTHERN TRUST QOMPANY (the “Lender™)

of the same date and covering the Properly described in the Sccurity Instrument and located at:

UNIT 17~-8, CHICAGO, ILLINCIS 60611

[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements of, u condominium project

known as:
201 EAST CHESTNUT CONDOMINIUMS

{Name ot Congomimum Project]
(the “Condomimiam Project™). 1f the owners association or other entity which acts for the Condominium Project (1he
“Owners Association'”) holds title (o property for the benelit or use of its members or sharcholders, the Property also
includes Borrower's interest inn the Owners Association and the uses, proceeds and benefits ol Horrower's ingerest.

201 EAST CHESTNUT -

CONDOMINCM COVENANTS. In addition to the covenants and agreements made in the Sccurity Instrument,

Borrower and Lesaer urther covenant and agree as follows:

A. Condominiaim Obligations, Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Faocuments, The "Constituent Documients™ are the: (i) Declaration or any other document which
ereates the Condominium 2 roject; (i) by -kaws: (111} code of regulations; and (v} other equivalent documents. Borrower shall
promptly pay, when due/alldies and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance _So/ong as the Owners Association maintains, swith a generally accepied insurance carrier, a
*master’ or “‘blanket” policy o1 the,Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periads, and against the hazards Lender requires, including fire and hazards included

within the term “extended coverage,” then:
(i) Lender waives the provisiossin Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of

the yearly premium instaliments for hazardnsorance on the Property; and
(i) Borrower's obligation under/Upniform Covenant 5 1o maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required cox=rage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice ¢f 2ty lapse In required hazard insurance coverage.

In the event of a distribution of hazard insufan ¢ proceeds in licu of restoration or repair following a foss o the
Property, whether to the unit or to common clements, pieproceeds payable 10 Borrower are hereby assigned and shali be
paid to Lender for application to the sums secured by the Securty Instrument, with any excess paid (o Borrower.

C. Public Liability Insurance. Horrower shall take (uch actions as may be reasonable (o insure that the Owners
Associalion maintains a public liability insurance policy accepsahlain form, amount, and extent of coverage o Lender.

D. Condemnation. The proceeds of any award or claim feedamages, direct or consequential, payable to Borrower in
cannection with any condemnation or other taking of alf or any part o7 the Praoperty, whether of the unit or of the common
elements, or for any convevance in licu of condemnation, are herehy dssizned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrument s provided in Uniform Cosenant 9.

E. Lender’s Prior Consent., Borrower shall not, except after noti*z 1o Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

{i} the abandonment or termination of the Condominium Project, exeept for abandanment or termination
required by law in the case of substantial destruction by fire or other casualty or in<n<case of a taking by condemnation or

eminent domain;
(i) any amendment to any provision of the Constituent Documents if the pro=ision is for the express benefit of

Lender;
(11} 1ermination of professiona] management and assumption of self-managemeany of the Owners Association;

or
(iv) any action which would have the ¢ffect of rendening the public liability insurance coyerzge maintained by

the Owners Association unaccepiable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due. then Lend e may pay them.
Any amounts dishursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Secunity
lastrument Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest irhim the date of
disbursement at the Note rate and ~hall be pavable. with interest, upon notice from Lender to Borrower requesting payment,

By SiGNING Brlow Borrower accepts and agrees 1o the terms and provisions contained 1n this Condomimum Raider.

¢ pnkn < S —

¥V gorrower
CHARLES D. SHARP

, y
.?W £ %S«ah

17-03-227-018-1087

rd BOs rermmr

OJUI‘;!ITH C. SHARP/HIS WIFE

SMMA - FHUMC UNGORM INSTRUMENT form 31140 12/83
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