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L LS INDENTURE. Madethltnsa 1 porTas, w8 Hire

, hetwoeen

8600ULIBL

» Mortgagor, and
Macgarctien & Company, 1n¢,, a corporation arganized and exlsting under the laws of the state of New Jersey und
authorized to do business in the state of lilinois, Mortgugee,

WITNESSETH: That wheieas the Mortgugor is justly indebted to the Morigngee, as is evidenced by & certaln
promissory note bearing even date herewith, In the principal sum of

Forty-Twe Thousand, Four Hundred Fifty-Four and 007100 Dollurs
w2, 454,00 g

s vy Y ayabic with inlerest at the rate of

( Fleven & Ure-—-Half Per Centum ) Py ¢

per centuim ¢ 1i & /2 %) per antum on the unpald balnnce untll paid, and made

payable 10 the order ol the Mortgagee s Bs offive in Perth Amboy, NJ 08862, or at such ather place ay the holder may
designate in watins wns drdivered; the suicl pj}l,quﬂwﬂ bmd interest being payable in monthly Instaliments of
Fouvr Hu P

ved Swenty ant e
Dollars (§ b20.72 ¥ on the Tirst day

of February 1, 1786 , and a ke sum on the flest day of each and every month thereafter until
the note is fully paid, except thol e fjpulﬂ euym-.:m,,&l{fainclpni and Interest, IF nol sooner paid, shadl be due and
payable on the first day of Jarsan o

NOW, THEREFORE, the said Martgagaer, for the hetter securing of the payment af the said prineipul sum ol
money and interest and the performuncy ¢f the covenants i agreements hereln contained, doey by these prosenty
MORTOAGE and WARRANT unto the Muopgagee, s suvcessors ar assigng, the following deseribod Real Fstute
situate, lylng, snd being in the county of ~OOK und the Swate of
Hiinols, to wit:

L 27 IN BLOCK 1 IN ALBERT WISNER'S SUERRIVISION OF LOTIH 13 _AND
1 of ety RO RE TN o e R ERRl S LR BERALOY 2%
QE%xDIAN, IN CODK CAUNTY, TLLINOIS i

13-8L- 215037 Q.

"REFERENCES HEREIN TO A MONTHLY MOKT:
3rq

INSURANCE PREMIUM ARE AMENDED OR DELLQ\‘LIE,

BY THE ATTACHED RIDER TQ THIS MORTGAGE.”

28290098

PREPAYMENT RIDER ATTACHED MERETO
AND MADE A PART HEREOF

TOGETHER with all and singular the tenemerus, hereditaments and appurienances thercunto belonging, and
the rents, issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of sup‘?!r ng os
distributing hcat, light, water, or power, and all plumbing and other fixiures in, or that may be placed in, any
building now or hereafter standing an seid land, and also ail the esiate, right, title, and interest of the said Mori-
gagor in and to said premises.

TO HAVE AND TO HOLD the above-deseribed premises, with the appurtenances and fixtures, unto the said
Mortgagee, its successors and assigns, forever, for the purposes nand uses herein set forth, free from all rights
and benefits under and by virtuc of the Homestend Exemplion Laws of the State of Hlinois, which said rights
and benefils the said Mortgagor does hereby expressly release and waive,

11.-701 (Rev. 778%) STATE OF ILLINOIS
HLID-92116M (3.80)
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AND AS ADDITIONAL SECURITY for the payment of the indebtedness aloresaid ithe Mortgagor does hereby
assif‘n to the Mortgagee all the rents, issues, and profits now due or which may hereafter become due for the use
of the premiscs hercinnbove deseribed.

THAT HE WILL KEEP the improvements now existing or hereafter erccted on the mortgaged property, in-
sured #5s may be required from time to time by the Mortyngec agninst loss by fire and other hazard, casualties
and contingencies in such amounts and for such periods us may be required by the Morlungcc and will pay prompt.-
ly, when due, any premiwms on such insurance provision for payment of which has not been made hereinbefore.

All insurance shall be corried in compnnles approved by the Martgagee and the policies and renewals thercof
shall be held by the Mortgngee und have attached thereto loss payable cinuses in fuvor of and In form acceptable
10 the Mortgagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgugee, who may make
proof of loss If not made promptly by Mortgagor, and ench insuranee company concerned is hereby authorized wnd
directed to make payment for such loss directly 10 the Mortgagee Instead of 1o the Mortgagor and the Mortgngee
jointly, and the Insurance proveeds, ar any part thereol, may be upplied by the Mortgagee at its option cither to
ihe reduction of the indebtedness hereby secured or to the restoration or repoir of the property damaged. In
event of foreclosure of this mortgage ar other transier of title to the mortgaged property in extinguishment of the
indebledness secured hereby, all right, title and interest of the Mortgngor in nnd 1o any insurnnee policies then
in force shall puss 1o the purchaser or grantee.

THAT if thepremises, o any part thereot, be condemned under any power ol eminent domain, or uequired lor
a public use, ke damages, proceeds, and the consideration for such ncquisition, to the extent of 1he fwll wimount
of indebtedness upon this Mortgage, and the Note secured hereby remaining unpaid, are hereby assigned by the Mort-
gugor 10 the Mortgzapze and shall be pald forthwlith 1o the Mortgagee to be upplied by it on aveount of the indebted-
ness secured hereby( whether due or not,

THE MORTGAGOY SURTHER AGREES that should this martgage and the note secured hereby not be eligible
for insurance under the NGtz nal Housing Act within 68 diys from the date hereof (written statement of any officer of
the Department of Housing angs Urban Development or muthorized ngemt of U Sccrctnry of Housing and Urban
Development dited subsequens ti the 60 days time From the date of this mortgage, declining to insure sald note and
this mortguge, being deemed conasive proot of such ineligihllity), the Mortgages or the holder of the nate may, ot its
option, declare nll sums secured herphy immediately due und puyuble.

IN THE EVENT of defaull in mpXing any monthly payment provided for hereln und in the note sectired here.
by for n period of thirty (3 days afterinc due date thercol, or in cuse of a brench of any other covenant or
ugreement hereln stipulated, then the waole' of said principal sum remuining unpaid together with awerued in-
rerest thercon, shall, at the election of e ivorigagee, without notice, becoms immediately due and payable.

AND IN THE FVENT that the whole af 4aid) £ebt is declured to be due, the Mortgugee shall have the rigt
immediately to foreclose this mmartguge, and upanshe fling of any bill for thit purpose, the court in which such
bill is filed may at any time thereafter, either befure o after sale, nnd without notice to the snid Marigagaor, or
any party claiming under said Mortgagor, nnd withovc regued 1o the solveney or insolveney at the thme of such
applications Tor appointment of a receiver, or for an order to pluce Mortgugee in possession ol the premises of
the persan or persons liable for the payment of the indeniedness secured hereby, nnd withow regarcd to the vatue
of sald premises or whether the same shall then be vecsed by the owner of the equity af redemmption, Jas o
homestead, entee an order plucing the Martgagee in posscssion of the premises, or appoinl u receiver for the
benefit of the Mortgugee with power to collect the rents, isvach, and profits of the said premises duing the
pendency of such foreclosure sult and, in cuse of sale and a doticieney, during the full statutory periad of re-
demption, and such rents, issues, und prolits when collected mny e anplicd toward the payment uf the indebled-
ness, cost, tuxes, insurance, and other items negessaey for theogrotection and preservation of the property.

Whenever the said Mortgigee shall be placed in possession of the abovs described premises nnder an order
of # court in which an action is pending to foreclose this morignge or p/sebsequent mortgoge, the siid Mort-
gagee, in its discretion, may: keep the said premises in good repair; pay syeivenrrrent or buck tuxes ancd ussess-
ments ns may be due on the said premises: pay for wul maintain such insurszcedn such umounts as shail have
been required by the Mortgagee; Tease the said premises 1o the Morigagor or otlzes upan such terms und condi-
tions, cither within or beyond any period of redemption, as are approved by the caurt; callect and receive the
rents, issues, and profits For the use of the premises hereinnbove described; and sraploy other persons and ex-
pend itself such amounts as are reasonahly necessury (o carry out the pravisions of this peragraph,

AND IN CASE OF FORLCLOSURLE of this murigage by snid Mortgagee in any corcbol law ar equity, a
reasonable sum shull be allowed for the solicitor's Fees, and stenographers’ fees of thescemplainant in such
proceeding, and also for all outdays for documentary evidence and the vost of & complele/nrstract of ttle for
the purpose of such Toreclosure; and in case of any other sult, or legal prncvcdinr. wherein (be Morigagee shall
be made a party thereto by reason of this mortgage, its costs and expenses, and the reasanable-{was nnd chonrges
of the attorneys or solicitors of the Mortgugee, so mile parties, lor services in such siit or proceedings, shall
be @ further Hen nond charge upon the sald premises under this mortgnge, and all such expenses shall become
so much ndditional indebtediness secured hereby and be allowed in any decree foreclosing this mortgage.

AND THERE SHALL BE INCLUDLED in any decree foreclosing this murl?ngc and be puid out of the pro-

ceeds of aay sale made In pursusnce ol any such decree: (1) All the costs of such sult or suits, advertising,
sale, and canveyance, including atiorneys', solicitors’, and stenographers' fees, outlays for documentary evi-
dence and cost of said abstrael and examination of titte; (2) all the monceys advanced by the Morigager, if nny,
for the purpose authorized in the mortgnge with interest on such udvances al the rate sel forth in the note se-
cured hereby, from the time such ndvances are made; (3) all the accrued interest remaining unpaid on the in-
debtedness hereby secured: (4) all the said principal money remaining unpaid. The overplus ol the procecds
of sale, if any, shall then be paid to the Mortgagor.,

1T Mortgagor shall pay said note at the time and in the manner aforesaid and shall abide by, comply with,
and duly perform ull the covenants and agreements herein, then this conveyande shall be null and vold and Mort-
gagee will, within (30) duys after written demand thercfor by Mortgagor, execute u relense or satisfaction
of this morigage, and Morigagor hcrcb{ waives the benefits ol all statutes or laws which require the earlier ex.
ecution or delivery of such release or satisfactlon by Mortgagee.

IT 1S EXPRESSLY AGREED that no extension of the timse for puyment of the debt hereby sceured given by
the Mortgagee to any successor in interest of the Mortgagor shall operate to release, in any manner, the original
liability of the Mortgagor,
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FHA MORTGAGE PREPAYMENT RIDER

THIS RIDER, DATED THE __ 30th DAY OF DECEMBER _ ,19_85 ,
AMENDS THE MORTGAGE OF EVEN DATE BY AND BETWEEN MARGARETTEN AND COMPANY, INC.,
THE MORTGAGZE, AND _LUIS J. PORTAS AND ROSA I. PORTAS, HIS WIFE
/o , THE MORTGAGOR, AS FOLLOWS:
1, Y4 _THE FIFTH UNNUMBERED PARAGRAPH OF PAGE TWD, THE

SENTENCE WHICH READS AS FOLLOWS 1S DELETED:

THAT PRIYV'CEGE 1S RESERVED TO PAY THE DEBT IN WHOLE,
OR AN AMJUNT-EQUAL TO ONE OR MORE MONTHLY PAYMENTS

ON THE PRIICIFAL THAT ARE NEXT DUE ON THE NOTE, ON
THE FIRST DAY 07 ANY MONTH PRIOR TO MATURITY,
PROVIDED HOMEVER. THAT WRITTEN NOTICE OF AN INTENTION
TO EXERCISE SUCH PRIVILEGE IS GIVEN AT LEAST THIRTY
(30) DAYS PRIOR TO PUEPIYMENT,

2, THE FIFTH UNNUMBERED PARAGRAPH OF PAGE TWQ, 1S AMENDED
BY THE ADDITION OF THE FOLLOWING:

"PRIVILEGE 1S RESERVED TO PAY-VHE NFBT, IN WHOLE OR
[N PART, ON ANY INSTALLMENT DUE DATE.®

[N WLTNESS WHEREOF, _ __ LOUIS J. PORTAS AND ROSA ). PORTAS. HIS WIFE ..
HAS SET KIS HAND AND SEAU THE DAY AND YEAR

FIRST AFORESAID.

~ ) MORTGAGOR OR
OR AS “T TRUSTEE'S
STGNATURE

— /‘M (\/ / MORTGAGOR OR

ROSA 1. PORTAS TRUSTEE'S
SIGNATURE

SIGNED, SEALED AND DELIVERED
IN THE PRESENCE QF:

£

é
:

T
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" FHA MORTGAGE RIDER"

This rider to the Martgage between LUIS QﬁEQBIASmAUQ_g?ip 1 20515 WIFE

AUls J, H e ___and
Margaretten & Company, Inc. dated _._DECEMBER 30_ . 13 _g§ s gﬁiné% ta amend and supple-
ment the Mortgage of same date as fo) Jows:
That, together with, and in addition to, the maonthly payments of principal and interest payable

under the terms of the note secured hereby, the Mortgagor will pay to the Mortgagee, on the
first day of each month until the said note is fully paid, the following sums:

(a} A sum equal to the ground rents, if any, next due, plus the premiums that will
next become due and payable on policies of fire and other hazard insurance
covering the mortgaged property, plus taxes and assessments next due on the
mortgaged property ?all as estimated by the Mortgagee) less all sums already
paid therefor divided by the number of months to elapse before one month prior
to the date when such ground rents, premiums, taxes anmd assessments will become
delinquent, such sums to be held by Mortgagee in trust to pay safd ground rents,
premiums, taxes and special assessments, and
A11 payments mentioned in the two preceding subsections of this paragraph and
alY nayments to be made under the note secured hereby shall be added together
ana-che aggregate amount thereof shall be paid by the Mortgagor each month in a
sincie payment to be applied by the Mortgagee to the following items in the
order s2:t forth:

I. grzurd.rents, if any, taxes, special assessments, fire and other hazard
fnsurian.e premiums.
I1. interesi £a the note secured hereby, and
[IT. amortizacion of the principal of the salid note.

Any deficiency ir the amount of any such aggregate monthly payment shall, unless
made good by the ¥iortgagor prior to the due date of the next such payment, con-
stitute an event of drTault under this mortgage. The Maortgagee may collect a
"late charge" not to exceed four cents (4¢) for each dollar ?Sl) for each pay-
ment more than fifteen /1)) days in arrears, to caover the extra expense in-
volved in handling delinguent payments.

1f the total of the payments made by the Msvtgagor under subsection (a) of the preceding
paragraph shall exceed the amount of the paymznts actually made by the Mortqagee for ground
rents, taxes, and assessments, or insurance premiums, as the case may be, such excess, if the
loan is current, at the option of the Mortgaqurs shall he credited on subsequent payments to
be made by the Mortgagor, or refunded to the Morlgaqor, If, however, the monthly payments made
by the Martgagor under subsection {a) of the precasinq paragraph shall not be sufficient to

pay ground rents, taxes, and assessments, or fnsurance.premiums, as the case may be, when the
same shall become due and payable, then the Mortgagor{snalt pay to the Mortgagee any amount
necessary to make up the deficiency, on or before the-Jate when payment of such qround rents,
taxes, assessments, or insurance premiums shall be due, /[f ¢t any time the Mortgagor shall
tender to the Mortgagee, in accordance with the provisions.of the note secured hereby, full
payment of the entire indebtedness represented thereby, the FMcrtgaqgee shall, in computing the
amount of such indebtedness, credit to the account of the Moricagsr, any balance remaining in
the funds accumulated under the provisions of subsection (a) of. iie preceding paragraph. If
there shall be a default under any of the provisions of this mortgage resulting in a public

sale of the premises covered hereby, or if the Mortgagee acquired ite property otherwise after
default, the Mortgagee shall apply, at the time of the commencement of such proceedings or at
the time the property is otherwise acquired, the balance then remaining.an the funds accumulated
under subsectfon (a) of the preceding paragraph as a credit against the amsunt of principal
then remaining unpaid under said note.

Paragraph 5 of . 3 is added as follows: "This option may not be exercised oy the
Mortgagee when tae Tneligibility for insurance under the National Housing Act is due to theZ
Mortgagee's failure to remit the mortgage insurance premium to the Department of Housing an

Urban Development".

G M LT

. PORTAS MORTGAG ROSA I. PORTAS




