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THIS MORTOAGE (“Security Instrument™)is givenon DECEMBER 27 & .
19 85 ‘Themortgizoris LITO B. LAYA, BACHELOR AND CECILIA ENRIQUEZ, WIDOW

(“Borrower"). This Seranily Instrument is given to UNITED SAVINGS OF AMERICA

which is organized and exsipunder the lawsof THE STATE OF ILLINOIS , and whose address is
4730 WEST 79TH Q{MARRET
CHICAGO, ILLINOIBS _.0652 ('Lender™).

Borrower owes Lender the principal v of
FIFTY TWO THOUSAND AND NO/100---

Dollars (J.S. § 52,000.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrumer ¢ (*1iote”), which provides for monthly payments, with the full debi, if not
paid carlier, due and payableon JANUARY 1. 2 015 This Security Instrument
securés to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, exiensions and
modifications; (b) the payment of all other sums, wit'i it terest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {(c) the performance of Borrowr«'s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgi ge, grant and convey to Lender the following described property

located in COOK County, 1llinois:

LOT 42 IN BLOCK 5 IN FIELD'S BOULEVARD ADDITION TO IRVING PARK, A SUB-
DIVISION OF THE EAST HALF OF THE WEST PALF OF THE SOUTHWEST QUARTER OF
SECTION 13, TOWNSHIP 40 NORTH, RANGE 1% FPAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

13-13-302-031 Q0.

which has the addressof 4334 NORTH WHIPPLE , CHICAGO
. [Street] {City]

Ilinoi €0618 . - "%
inois 20 Code] (“Property Address')

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easemenls, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stack und all fixtures now or
hereafter a part of the property. All replacements and additions shal! also be covered by this Security Instrument. All of the
foregoing is referred to in this Sccurity Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute n uniform security instrument covering real property.
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If Lender required morignge insurance as a condition of making the loan secured by this Security Insirument,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance lerminntes in uccordance with Borrower's und Lender's written agreement or applicable law.

8. Imspection. Lender or its agent may make rensonnble entries upon and inspections of the Property. Lender
shall give Borrower notice ut the time of or prior to an inspection specifylng reasonnble cause for the inapection.

9. Condemnation. The proceeds of any wward or elaim for damages, direct or conseqguential, in connection with
any condemnation or other taking of any part of the Property, ur for conveyanee in tieu of condemnation, are herehy
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the procceds shall be applied to the sums secured by this Security
[nstrument, whether or not then due, with any excess paid to Borrower. {n the event of 4 purtinl taking of the Property,
uniess Borrower and Lender atherwise agree in writing, the sums secured by this Security Instrument shall be recduced by
the amount of the procecds multiplied by the following fraction: (n) the total amount of the sums securegd immedintely
befcre the taking, divided by (b) the fair markel value of the Property immediately before the taking. Any balunce shall be
paid to Borrower.

If the Property is nbandoned by Horrawer, or if, alter natice by Lender to Borrower that the condemnor offers Lo
make un awaed or xoile a clabm for danages, Borrower liils e n.-spuml to Lender within 3O days alter the dite the notice is
given, Lender is wutiecized to collect and apply the proceeds, at its option, either to restorution or repair of the Property or
to the sums secured by riiis Security Instrument, whether or not then due.

Unless Lender vad Barrower otherwise agree in writing, any application of proceeds 1o principn! shall not extend or
postpone the duc date of{n< W'mnlhly payments referred to in paragruphs | and 2 or change the nmount of such payments.

10. Borrower Nu¢ FPeteased; Forboarance By lender Not @ Walver.  Extenision of the time for payment or
modification of amortizatior. of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shaill not arerste to release the linbility of the original Borrower or Horrower's successors in interest,
Lender shall not be required to coramence proceedings againsl any successor in interest or refuse to extend time for
payment or otherwise modify amorr zation of the sums secured by this Security Instrument by reason of uny demund mude
by the original Borrower or Borrower's sucoessors in interest. Any forbearance by Lender in exercising uny right or remedy
shall not be u waiver of or preclude the cxercile of any right or remedy.,

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenunts and ugreements of
this Security Instrument shall bind and benefit che successors and assigns of Lender and Borrower, subject to the provisions
of paragraph | 7. Borrower's covenants and ngr=em=nts shall be joint and several. Any Borrower whao co-signs this Security
Instrument but daes not execute the Note: (n) is Go-igning this Security Instrument only 1o mortgage, grant and convey
that Borrower's interest in the Property under the te;ms of this Security Instrument; (b) is not personally oblignted to pay
the sums secured by this Security Instrument; and (¢} parees that Lender and any other Borrower muy agree to extend,
modify, farbear or make any accommodations with regurd to the terms of this Security Instrument or the Note without
that Borrower’'s consent.

12. Loan Charges. If the loan secured by this Securily Instrument is subject to a law which seis maximum loan
charges, and that law is finally interpreted so that the intergst or other loun charges collected or to be collected in
connection with the loan exceed the permitied limits, then: (a; 87y such loan charge shall be reduced by the smoumt
necessary to reduce the charge to the permitted limit; and (b) any st:in”already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose io ris'ic this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be trealed ns 2
partial prepayment without any prepayment charge under the Note.

13. Loegislation Affecting Lender's Rights.  If enactment ar expirraon of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable wccording to its terms, Lender, at its option,
may require immedinte payment in full of all sums sccured by this Security Instiement and may invoke any remedies
permitted by paragraph 19. If Lender excrcises this option, Lender shall take the steps spacifled in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided lor in this Security Instrument saqll be given by delivering it or by
mailing it by first class mail uniess applicable law requires use of another method. The nao‘ice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice o Lender shall be given by
first class mail to Lender's address stated hercin or any other address Lender designates by notice/ o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lende: wher given as provided
in this paragraph.

18. Governing Law; Severabllity. This Security Instrument shall be governed by federal luvs pidd the law of the
jurisdiction in which the Property is located. In Lthe event that any provision or clause of this Security Tistiument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumerivor the Note
which can be given effect without the conflicling provision. To this end the provisions ol this Security Instruiaent and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Beneficial Interest in Borrower. IF all or uny part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred und Borrower is not o natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate puyment in full of all sums
secured by this Security Instrument. However, this option -ihull not be excrcised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Bnrmwcr notice of acceleration. The natice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. IF Borrower Mails 1o pay these sums prior to the expiration of this period, Lender nuy invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate. If Borrower meets certnin congditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 10 the eartier of: (n) 5 days (or such other periad as
applicable law may specify for reinstalement) before sale of the Property pursuant to any power of sale cantained in this
Security Instrument; or (b} entry of a judgment enforcing 1his Security Insirument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be duc under this Security Instrument and the Note had no acceleration
oceurred; (b) cures any defaull of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not timited to, rensonable attorneys’ fees: and {(d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligution to pay the sums secured by this Security Instrument shull continue unchunged. Upon reinstatement hy
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective us if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of ncceleration under paragraphs t3or 17,
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