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MORTGAGE 911085

" : "y 1 NOVEMBER 20
THISMORTGAGE [ Secury Instrument})ésgﬁ\gn?{%THLEEN ILARDI, HUSBAND AND WIFE'

19 85 Themortgagoris ANTHONY ILARD }A

(**Borrower’'). This Sccurity Instrument is given to
THE NORTHELN TRUST COMPANY '
which is organized ana'e-isting under the lawsof THE STATE OF ILLINOIS , and whose address is
50 SOUTH LA S&%iE STREET
CHICAGO, ILLINOiS. 60675 (“Lender”).

Borrower owes Lender the priticizajsum of
y ED AND NO/100---

SEVENTY SEVEN THGUSAND SIX HUNDR
Dollsez (U.S. § 77,600.00  This debt is evidenced by Borrower's note

dated the same date as this Security Initruneal (*Note'), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on DECEMBRER 1, 2015 This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other swine, s=ith interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of 307 -ower’s covenanls and agreemenlts under this Security Instrument and
the Note, For this purpose, Borrower does hereby morizaze, grant and convey to Lender the following described property

located in COOK County, Illinois:
UNIT 4C TOGETHER WITH AN UNDIVILED 1.580 PERCENT INTEREST IN THE COMMON
FLEMENTS IN 1540 NORTH STATE PARAWAY CONDOMINIUM AS DELINEATED AND oHE
DEFINED IN THE DECLARATION RECORDEL AS DOCUMENT NUMBER 22947005, égg
NORTHEAST 1/4 OF SECTICON 4, TOWNSHIZ 39 NORTH, RANGE 14, EAST OF
THIRD PRINCIPAL MERIDIAN, IN COOK COUNT Y. ILLINOIS.

17~04—210—027—1012PF

Mortgagor furthermore expressly grants to the Morrgagee its successors and assigns as rights and. easements
appurtenant to the above described real estate the rights and easements for the benefit of said property set
forth in the aforementioned declaration and all other rights and easements of record for the benefit of said
property. This Mortgage is subject to all rights, easements, restrictions, conditions, covenants, and reserva-
tions contained in said declaration the same as though the provisicns of said declaration were recited and

stipulated at length herein.
which has the address of 1540 N. STATE PARKWAY - UNIT '4C CHICAGO
(Street] fciy)

Illinois 60610 (“Property Address");
[Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, renis, royaities, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a purt of the property. All repiacements and additions shall alsa be covered by this Security Instrument. All ol the
foregoing is referred to in this Security Instrument as the “Property.™ '

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and thal the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

TiHS SECURITY [NSTRUMENT combines uniform covenants for national use and non-uniform covenanls with
limited variations by jurisdiction to constitute a uniform security insirument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
DPS-27 A CONSOLIDATED BUSINESS FOUMS, WC. - MI. CLEMINSG, MICHICAN 48046 - {31 8} 1924700
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall puy the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnalion, are hereby
assigned and shall be paid 10 Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Insteument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender aotherwise agree in writing, the sums secured by this Sceurity Instrument shall be reduced by
the mmount of the proceeds multiplied by the following lraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award oretile a claim for damages, Borrower fails to respond to Lender within 30 days after the dalte the notice is
given, Lender is autnorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due,

Unless Lender ine’ Porrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date ol ti1e ‘nonthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower MNov foeivased; Forbearance By Lender Not a Waiver., Extension of the time for payment or
modification of amortization.of the sums secured by this Security [nstrument granted by Lender. to any successor in
interest of Borrower shall not operaiz to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse 10 extend lime for
payment or otherwise modify amortizatien of the sums secured by this Securily Instrument by reason of any demand made
by the original Borrower or Borrower's succemcors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Juinv and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreerients shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the lezms 4f this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c)<a/jrees that Lender and any other Borrower may agree tc exlend,
modify, forbear or make any accommodations with regard 15 the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. Ifthe loan secured by this Security/irnistrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interezt“07 other loan charges collected or to be coliected in
connection with the loan exceed the permitted limits, then: (a) env’such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any suris 7lready collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choose to‘make this refund by reducing the principal owed
under the Note or by making a direet pauyment to Borrower. If o refund rediiess principal, the reduction will be trented as »
partial prepayment without any prepayment charge under the Note.

t3. Legislation Affecting Lender's Rights. I enactment or expirition of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrinnent and may invoke any remedies
permitted by paragraph 9. If Lender exercises this option, Lender shall take the steps'sriecified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument shzll bogiven by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nbtice shall be direcied to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Jiender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice o Br.rrower. Any notice
provided for in this Security [nstrument shall be deemed (o have been given to Borrower or Lender wnea niven as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law ani the law of the
jurisdiction in which the Property is located. In the event that any provision ar clause of this Security Insirinient or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumenior the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conforimed copy of the Neote and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in il is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person} withaut Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibiled by
federal law as of the date of this Securily Instrument.

tf Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Szcurity Instrument. If Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further nolice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain condilions, Borrower shall have the right to have
enforcement of this Securily Instrument discontinued at any time prior to the earlier of: (a} 5 days (ar such other peried as
applicable law may specily for reinstatement) before sale of the Property pursuant. to any power of sale contained in this
Security Instrument: ar {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(1) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b} cures any default of any other covenants or agreements; (c¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees: and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument. Lender's rights in the Property and Borrewer's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security lostrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case ol acceleration under paragraphs 13 or 17.
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UNOFFICIAL CORY

ADJUSTABLE RATE RIDER

{1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 20TH day of NOVEMBER . 1985 andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date given by the undersigned {the “Borrower™) to secure Borrower’s Adjustable
Rate Note (the “Note”) o THE NORTHERN TRUST COMPANY

{the “Lender™) of the same date and covering the property described in
the Security Instrument and located at:

1540 N. STATE PARKWAY - UNIT 4C, CHICAGC, ILLINOIS 60610
[Pr?pcrly Addrcss)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL ' COVENANTS. In addition to the covenants and agreements madce in the Security Instrument, Borrower

and Lender furthe: covenant and agree as follows:
A. INTEREST RATC AND MONTHLY PAYMENT CHANGES
The Note provides for an(ni/ial interest rate of 9. 000%. The Note provides lor changes in the interest rate and the

monthly payments, as folloy's:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate | will pay may-Chuaage on the first day of JANUARY , 19 87 _and an that day
every |2th month thereafter. Each date miivhich my interest rate could change is called a "Change Date.”

(B) The Index
Beginning with the first Change Date, my in’erest rate will be based on an Index. The “Index™ is the weekly average

yield on United States Treasury securities adjusied to’a constant maturity of 1 year, as made available by the Federal
Reserve Board. The most recent Index figure availctic as of the date 45 days before each Change Date is called the
“Current Index.”

If the Index is no longer available, the Nate Holder will choose u new index which is based upon comparable
information. The Note Holder will give me notice of this/choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate’my new interest rate by adding TWO AND ONE

HALF percentage paints ( 2,500 %) 1o the Cudrrnt Index. The Note Holder will then round the

result of this addition to the nearest one-eighth of one percentage point 10.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rale untii the 2t Change Date.

The Nots Heolder will then determine the amount of the monthly p: ymen: that would be sufficient to repay the
unpaid principal that T am expected 1o owe at the Change Date in full on the/maturity date at my new interesl rate in
substantially equal payments. The result of this calculation will be the new vmovnt of my monthly payment,

{D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 2.000 %orlessthan

7.000 %, Therealter, my interest rate will never be increased or decreased on any s\ ngle Change Date by more

than two percentage points (2.0%) from the rate of interest | have been paying for the preceding woclve months. My
interest rate will never be greater than 14.000 .

({E} Effective Date of Changes
My new interest rate will become effective on each Change Date. [ will pay the amount of my newpan:hly payment

beginning on the first monthly payment date aficr the Change Date until the amount of my monthly puyment changes

agai

'}'F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and
also Lhe title and telephone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security [nstrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any interestinitis
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person}
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be ¢xercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferec as if @ new loan were being made
10 the transferee: and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of 2 breach of any covenant or agreement in this Security Instrument is acceptable to

Lender.
To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent to

the loan assumption. Lender may also require the transferce to sign an assumption agreement that is acceptable to
l.ender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security

Instrument. Borrower will continue to be obligated under the Note and this Security instrument unless Lender releases

Borrower 1n writing
MULTNISTATE ADJUSYABLE RATE RIDER—ARM 5-2—Cuiik F acms, —Fannie Mae "Freddie Mac Unitorm Instrument
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NOVEMBER ., &5
Jeod of Trust ar Seventy Deed tthe

cnby the undorsignad ol “ttosecure Borrower'™s Noteto

COMPANY

tithe "Lender ™)

s nbed i tne Sevunty Instrument and [oacated ao
- UNIT 4C, CHICAGO, ILLINOCIS 60610

Fellemty RIV-ERY
The Properts ncludes a vnt o fozether wath an unadisided interest 1 the commen elements of. 4 condoununium project

Known 1540 NORTH STATE PARKWAY

MEere TP LLraTOT N LT Eelaegt)
{the “Condomintum Pragect™; 31 the owners aosocieton or other entiny which acts for the Condomimum Project rthe
“Owners Associztion”™) halds ntle to properiy for the benefit or use of 1its members or sharchalders. the Property abso

includes Borrower's interest in the Owners Association and the ases, proveeds and benefitsy of Bosrower's interest

Cosposiyey CovENANTS. In addition 1o the covenants and agreements mude n the Sceurity Instrument.
Borrower and Lendervether covenant and agree as follows:

A. Condomistiur~Obiligations, Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Cocuments. The “Constituent Documents™ are the: (i} Declaration or any other document which
creates the Condominium/’roject: (i) by-laws: (1ii) code of regulations: and {iv) other eguivalent documents Borrower shaff
promptly pay, when due, all dides and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance, So/iop2 as the Owners Association mainiains, with o generally accepled insurance carner,
“master” or “blanket” policy on t'ie /Condominium Preject which is satisfactory 1o Lender and winch provides insurance
coverage in the amounts, for the piiods, and against the hazards Lender reguires, including fire and huazards included
within the term “extended coverage,” theil:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment 10 Lender of one-twelfth of
the vearly premium installments for hazard insysiiee on the Property; and

(i) Borrower’s obligation under Jniform Covenant 5 1o maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required covetage is provided B% the Owners .Assi_miat{_gn policy.

Borrower shall give Lender promp! notice of'ary inpse in required hazard insurdncesodverage.

In the event of a distribution of hazard insurance/proceeds in lisu of restoration or repair following a loss 1o the
Property, whether 1o the unit or to common elements, any proceeds payable 1o Borrower are hereby assigned and shail be
paid to Lender for applicution (o the sums secured by the Secu/ity Instrument, with any excess paid 10 Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable iri form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damuges, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part Of<he Property, whether of the unit or of the common
elements, or lor any conveyvance in lieu of condemnation, are hereby asuipied and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrument as 2rovided in Untform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except after notice to-Cander and with Lender's prior written
consent, gither partition or subdivide the Property or consent 1o

(1) the abandonment or termination of the Condominium Project, ericent for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in tHe cage of a taking by condemnation or
eminent domain;

(ii) any amendment o any provision of the Constituent Documents il the proyision is for the express benefit of
Lender;

(iii}) termination of professional management and assumption of self-managemerid of the Owners Association;
or

(iv) any action which would have the effect of rendering the publie liability insurance civaiage maintained by
the Owners Associalion unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lendee may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured bt the Security
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender ta Borrower requesting paymeni,

By S1GanNInG BELOW, Borrower nccepts and agrees (o the terms and provisions contained in this Condomininm Rider.

17-04-~210-~027-1012 e
%/%
— {Seal)
ANTHONY I, JR. 4 doredner

XMZM%J} {Seal)

-Borrower

RATHLEEN ILARDI

MULTISTATE CONDOMINIUM RIDER-—-Single Family—FNMA/FHLMC UNIFORM INSTRUMENT 3140 12/83

@ -8 CONSOUDATLL BUSINESS HORMS, BC_ - M1 CLEME NS, MICHIGAN S8048 [11)) 192 4700
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NOVEMBER 20, 1985

MORTGAGE RIDER
FOR COVENANT #21

THIS RIDER 1s incorporated into a certain MORTGAGE dated of even date
herewith given by the UNDERSIGNED ts secure MORTGAGE indebtedness; sald
MORTGAGE encumbers real property comnonlv described as;

1) BORROWER and LENDER agree tha. notwithstanding anything

contained in COVENANT 2l of the ®CRTGAGE, LENDER is hereby
authorized to charge a reasonable ree for the preparation
and delivery of a RELEASE DEED.

BORROWER and LENDER agree that if the FEDERAL NATIONAL
MORTGAGE ASSOCIATION or the FEDERAL HOME LGAGN MORTGAGE
CORPORATION buy all or some of the LENDER'S rights under
the MORTGAGE, this RIDER will no longer have auy force of
effect.

IN WITNESS WHEREOF, BORROWER has executed this RICAREI 1 HECODING $17.30
D TRA444  TRAN 6432 21/07/84 15:12:00
#1445 4 D P —TJS—ROTU4T

M’M (SEAL)

ANTHONY ILARDI, JR.  -BORROWER

/ (W'“'l V—’/M / (SEAL)

KATHLEEN ILARDI/HIS WIFE
-BORRCWER

Cv L0098







