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MORTGAGE

THIS MORT GAGE ("St..u.ml\' Insinunuu ) 15 ;__wuu an
G A r;rn} AND

. '.Thé mor.ge gor S,
UBEAMND AND W]

Bnrruwn_r“). This Sccurity Instrument is given 1o,
, \Vhth |~. orﬂ.m:md and existing
4

undder th taws of
ST

Al This debt is evidenced by Borrower's note
dated the same dite as this Scuuriiy Instrument £7ote"'). which provides Iur mumhiy payments, with the full debt, if not
paid carlier, due and payable on SANUAS 215 . ‘This Security Instrument
secures to Leader: i) the rcpn)tm.nl of the debr evidraced by the Note, with interest, and .tll renewils, extensions and
modilications: (b) the payment of all other sums. wita witerest, advanced under paragraph 7 to prelect the security of this
Security Instrument; and (¢) the performance of Borrower’s chvenants and agreements under this Security Instrument and

lhc Nuk, For lhls purposc. Borrower does hereby nortgage, grant and convey to Lender the foltowing described property
County, [Hinois:

Tan STATEMENTS SHOULD OF JHNT :
GMAL MORTOGAUE CORFORATION BUR VS ATERLUO, 10WA H0704
CRHIG I A PURCHASE MONMEY =

which bas the s ! GHOME
|Street) [Cityl]
Hlinois R (U Property Address™ )

{2 Code)

TOGLETHER Wrte all the improvements now or hereafter erected on the property, and all easerments, rights,
appurtennees, remts, royaltics, mineral, it and gas rights and profits, water cights und stock and all fixtures now or
herealter a part of the property. All replacements and adthuons shail dfb() be covered by this Security Instrument. Al of the
furegoing is referred 1o in this Security Instrument as the " Property.’

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby convesed and has the right 1o
mortgage, prant and convey the Property and that the Propesty is unencumbered. eacept for ‘encumbrances of record.
Burrower warrunis and will defend zenerally the gide to the Property against all claims and demands, subject o any
encumbrances of record.

Tils SECURITY INSTRUMENT combines uniform covenants for sational use and non-uniform covenants with
limited sarintions by jurisdiction 10 constitnte g uniforny security instrement covering real propeny.

ILLINQIS—Single Family-—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12:83
NMFL #0355 (R 06/84)
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If Lender required nworigage insuranee as a condition of making the loan secured by this Sedurity Instrument,
Horrower shall pay the premiums required to maintain the insurance in effect until such time as the fegquirement for the
msurance terminates in sccordance with Borrower’s and Lender's written agreement or appllcab!e lave, _

B, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to dn inspection specifying reasonable cause for the i mspc.v..tlon.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any cundemnation or other taking of any purt of the Property, or for conveyance in licu of condemnation, are herehy
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Tastrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately
betore the king, divided by (b) the Fair market value of the Property immediately before the tiking. Any batance shall be
paid 1o Borrower.

I othe Property s abandoned by DBorower, orat, alte: nonee by Lender to Borrower that the condemnor ollers 1o
mahe anawand eosetibe o clnn for damages, Borrower fisils to respond 1o Lender witlon M days after the date the notiee s
given, Lenderiaau horized 1o collect and appiy the proceeds, at its option, either to restoration or repair of the Property or
to the sums securedi ey this Security Instrument, whether or not then due.

Unless Lendse wnd Borrower otherwise agree in writing, any applicittion of proceeds to principal shali not extend or
postpone the due dareofthe monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

i0. Borrower/Ne. Refeased; Forbearance By Lender Not a Waiver,  Eatcosion of the time for payment or
modification of amortizaice of the sums secured by this Security Instrument granted by Lender o any successor in
interest of Borrower shall niovoperate 1o release the Hability of the original Borrower or Borrower's successors ininterest,
Lender shall not be required o commence proceedings against any successor in interest or refuse (o extend time for
payment or otherwise modify pmainzation of the sums secured by this Security Instrument by reason of any demand made
by the ariginal Borrower or Borrower's successars in interest. Any forbearance by Lender in exercising any right ar remedy
shall not be o waiver of or preclude theskoteise of any right or remedy.

11, Successors and Assigns Beand; loint and Several Liability; ("n-sip,ncrﬁ The covenants and dgreements of
this Seeurity Tnstrnument shall bind and bendfit the successars wed assigns of Lender and Barrower, subject (o the provisions
ol pueageapl 17 Bortowes's covenants and sevecanents shall be gjomt and several, Any Borrower who co-sipus this Security
Tnstrument but docs not execute the Note: Gols co-siging this Sceurity Enstrument only to nwortgage, grant and convey
that Borrower's mterest in the Property under thg'tetms of this Security Instrument; (b) is not personally obligated 1o pay
the sums secured by this Security Instrument; andwiagrees that Lender and any other Borrower may agree to extend,
modify, forbear or muke any accommondations with ri:gurd to the terms of this Security Instrument or the Note without
thi Borrower’s consent.

12, Loanw Charges. [ the foan sceured by this Secunty Instrument is subject toa law which sets maximum loan
charges, and that law is finally interpreted so that the interenl or other foan charges collected or to be collected in
connection with the loan esceed the permitted Himits, then: (o3 any such loun charge shail be reduced by the amount
necessary to reduce the charge to the permitted limi and (b) ans/syims already coltected from Borrower which exceeded

ernmitted limits wil! be refunded o Borrower. Lender may choose 1o saake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. [T 2 refund reduces principal, the reduction will be treated as o
partial prepavment without any prepayment charge under the Note,

13. Legislation Affecting Lender’s Rights. It enactment ar exyviravon of applicable faws has the effect of
renderiag any provision af the Note ar this Security Instriment unenforceabis acedrding Lo its terms, Lender, at its eption,
may require immediate payment # full of all sums secured by this Security lastecament and may invoke any remedies
permitied by paragreaph 1911 Lender exercises this option, Lender shall take the Stepsspecified in the second paragraph ol
paragraph 7.

4. Natices.  Any notice 0 Horrower provided For in this Security Instrumerit shadl be given by delivering it or by
mailing it by first class mail uniess applicable law requires use of another method. The otice shidd be directed o the
Property Address or any other address Borrower designates by notice to Lender. Any natice 1o Lender shall be given by
tirst cluss mail to Lenders address stared herein or any ather address Lender designates by notiee w Borrower. Any notice
provided tormn this Security Instrument shall be deemed 1o have been given to Borrower or Lender/w!ien given as provided
in this paragraph.

15. Governing Law; Severahility.  This Sccurity Instrument shall be gaverned by federal tv 2nd the Jaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securitr Instrument or the
Naote conflicts with applicable Taw, such conflict shall not affect other provisions of this Security Instrugicei or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Enstrument and the
Note are dectared 10 be severabie

16, Borrower™ Copy.  Horrower shall be saven one conformed copy of the Note and of this Secority [nstrument.

17. ‘transfer of the Praperty or o Beneficinl Interest in Borrower, 1 all or any part of the Property or any
Hiterest # it as sold or trunsferred (or 1o beneticial interest in Borrower is sold or transferred und Borrower is not a natural
persan) without Lender’s prior written consent, Lender may, at uts aption, require immediate payment in fuil of all sums
secured by this Security Instrument. However, this option shall net be exercised by Lender 1T exercise is prohibited by
federal law as of the date of this Security Instrument.

I Lender exercises this option, Lender shatl give Borrower notice of acceleration. The notice shall provide a period
ab not less than 30 days from the date the notce is delivered or maited within which Barrower nnust pay all sums secured by
thas Securtly Instrument. 15 Horrower fals 10 pay these suims prior to the expiration of this period, Leader may imnvoke any
remmedies permitted by this Security Instrument without lurther notice or demand on Borrower, -

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security [nstrument discontinued ut any time prior to the carlier oft (a) 5 days {or such other periodas
applicable law may specify Tor reinstatement) befure sale of the Property pursuant 1o any power of sale comtained in this
Suum‘; Instrument; or (b} estry of u judgment enlorcing this Security Instrument. Those conditions are that Barrower:

() pays Lender all sums which then would be due under this Security instrument and the Note had no acceleration
oceurred; (b) cures any defuult of any other covenants or apreements; (©) pavs all expenses incurred in enforcing this
Security Tnstrument, including, but not limited 10, reasonable attorieys” fees: and {d) tekes such action as Lender may
reasenably require 1o assure that the len of this Secarity Instrument, Lender’s rnights in the Property and Borrower's
obligation te pay the sums secured by this Seeurity fnstrument shall continue unchanged, Upon retnstatement by
Horrower, this Security Insirument and the obligations secured hereby shall remain fully effective as if no acceleration had
vecurred. However, this right to reinstate shall not apply in the case of aceeleration under paragraphs 13or 17,
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