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ASSIGNHMENT OF RENTS

Lakeside Bank, as Trustee under a Trust Agreement 'dated
May 31 , 19 g5, and known as Trust NO. 19-1059 y anc
not personally (hereinafter called the "uncdersigned"}, in order
to further secure the Liabilities of the undersigned, does here-
by sell, assign and transfer untoQ Lakeside Bank ("assignee") all
the rents, issues and profits now due and which may hereafter
become due under or by virtue of any lease, whether written or
verbal, or anvy letting of, or of any agreement for the use or
occupancy of the Premises located in_cook
County, ftate of Illinois, described on Exhibit A (the "Premises")

attached hereto, or any part thereof, which may have been heretofore

or may be hereafter made or agreed to or which may be mace or
agreed to Ly Assignee under the powers herein granted., It is the
intention of kb2 parties to this Assignment of Rents to establish
an absolute transfer and assignment of all the said leases and
agreements and ALl avails thereof, to Assignee, and the under-

signed does hereby(irravocably appoint Assignee as the undersigned's

true and lawful attofnev in the undersigned's name and stead (with
or without taking possizssion of the Premises), to rent, lease or
let all or any portion 0 the Premises to any party or parties,
at such rental and upon such terms, in Assignee's discretion as
Assignee may determine, and for Assignee to collect all of said
avails, rents, issues and profice arising from or accruing at

any time hereafter, and all now.due, or that may hereafter become
due under each and all of the lecses and agreements, written or
verbal, or other tenancy existing ‘of which may hereafter exist

on the Premises, with the same righte ind powers and subject to
the same immunities, exoneration of lisbility and rights of

recourse and indemnity as Assignee would fave upon taking possession

of the Premises pursuant to the provisionz hereinafter set forth.

The undersigned represents and agrees that no rents have
been or will be paid by any person in possession of any portions
of the Premises for more than one installment in':zdvance and
that the payment of rents has not been or will not De waived,
released, reduced or discounted or ctherwise dischargea or
compromised by the undersigned. The undersigned waives any
right of set-off against any person in possession of any pertion
of the Premises. The undersigned agrees that the undersigned
will not further assign any of the rents, issues or profits of
the Premises except with the prior written consent of Assignee.

Nothing herein contained shall be construed as constituting
Assignee a "mortgagee in possession" in the absence of the taking
of actual possession of the Premises by Assignee pursuant to
the provisions hereinafter ceontained. In the exercise of the
powers herein granted Assignee, no liability shall be asserted
or enforced against Assignee, all such liability being expressly
waived and released by the undersigned.
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The undersigned furcher agrees $o assign and transier t2
Assignee all existing and future leases ugpon all or any pars
of the Premises and to execute and deliver, immediatelv uron
the reguest of Assignee, all such further assurances and assign-
ments as Assignee shall from time to time reguire,

Although it is the intention of the parties that this
Assignment of Rents shall be a present assignment, it is ex-
pressly understoed and agreed, anything herein contained to
the contrary notwithstanding, that Assignee shall not exercise
any of the rights andé powers conferzed upon Assignee heresin
until and unless a default shall cccur in the pavment of the
Liabilities or in the performance or chservance oI any oI the
representations, warranties, promises, terms, conditions or
agreements of any instrument new or at any time securing the
Liabilities and nothing herein contained shall be deemed to
affect or impelr any rights which Assignee may have under any
other instrumeat which secures or is delivered in connection
with the Liabilifies.

In any case in wiich undexr the provisions of the Mortgage
made by the undersigned in favor of Assignee recorded immediately
prior to this Assignment of Rents, Assignee has a right to in-
stitute foreclosure proceedings, whether before or after the
Liabilities are declarad to e immediately due or upon expiration
of notice and grace periecds, if-any, whether before or after
institution of legal prcceedinis to foreclose the lien thereof,
or before or after sale thereunder, immediately upon demand of
Assignee, the undersigned agrees to.surrender to Assignee and
Assignee shall be entitled to take actvral possession of the
Premises or any part thereof personally, or by Assignee's agents
or attornevs, and Assignee in Assignee's discretion may, with
or without force and with or without process-of law, enter upcn
and take and maintain possession of all or ‘eay part of the
Premises, together with all the documents, busks, records, papers
and accounts of the undersigned, or then owner 3t the Premises
relating thereto, and may exclude the undersigned, the under-
signed's agents or servants, wholly therefrom and may as attorney-
in-fact or agent of the undersigned or in Assignee's oyii name
ané under the powers herein granted, hold, operate, manzgs and
control the Premises and conduct the business, if any, cliereof
either personally or by Assignee's agents or attorneys, wiih
£ull power to use such measures, legal or eguitable, as in
Assignee's discretion or in the discretion of Assignee's suc-
cessors or assigns may be deemed proper or necessary to enlorce
the payment of security of the avails, rents, issues ané profits
of the Premises, including actions for the recovery of rent,
actions in forceable detainer and actions in distress of rent.
The undersigned grants Assignee full power and authority to
exercise each and every of the rights, privileges and powers
herein granted at any and all times hereafter, without notice
to the undersigned, and with full pcwer to cancel or terminate
any lease or sublease for any cause cr on any ground which would
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any lease or sublease made subseqguent to the aforesaid Mortgage

or subordinated to the lien thereof. The undersigned hereby

grants Assignes the full power and authority to make necessary

or proper regpairs, decgorating, renewals, replacements, alter-
ations, additions, betterments and improvements to the Premises
that may seem judiciocus to Assignee, in Assignee'’s discretion.

The undersigned hereby grants Assignee the full power and authority
to insure and reinsure the Premises for all risks, incidental to
Assignee’s possessicn, operation and management thereof and to
receive all such avails, rents, issues ané profits,

Assignes-shall not te obligated to perform or discharge, nor
does Assignes nereby undertake to perfornm or discharge, any
chligation, dacy or liability under any leases or rental acree-
ments relating tou <he Premises, and the undersigned shall and
does hereby agrege (o indemnify and hold Assignee harmless of and
frem any and all liability, loss or damage which Assignee may or
might incur under any ‘sunn leases or agreements or uncer or by
reason of the assignmenc tiiareof and of and from any and all claims
and demands whatsoever wh.ch may be asserted against Assignee by
reason of any alleged obligitinns or undertakings on Assignee's
part to perform or discharge arv of the terms, covenants or agree-
ments ccontained in said leases ¢r aqreements or in the defense of
any claims or demands arising prior to Assignee taking possession
of the Premises. The undersigned Lecaeby agrees to immediately
reimburse Assignee upen demand for any amount due Assignee by
reason of this paragraph, including cosls, expenses and legal
fees incurred by Assignes.

Assignee, in the exercise of the rights ard powers conferred
upon Assignee by this Assignment of Rents, shall have full power
to use and apply the avails, rents, issues and pirafits of the
Premises to the payment of or on account of the feilewing, in
such order as Assignes may determine:

(a)} To the payment of the operating expenses of
the Premises, including the cost of management and
leasing thereof (which shall include reascnahle com-
pensation to Assignee and Assignee's agent or agents,
if management be delegated to an ageat or agents,
and it shall also include lease commissions and other
compensation and expenses of seeking and preocuring
tenants ané entering into leases), to establish re-
serves for claims for damages, if any, and premiums
on insurance hereinabove authorized;

(b) Te the payment of taxes and special assess-
ments now due or which may hereafter become due on
the Premises;

(c) To the pavyment of all repairs, decorating,
renewals, remlacements, alterations, additions or
betterments ané improvements of the Premises, in-
cluding the cost from time to time of installing.,

i

656260 98




. '
men i
- S ‘
- P

"
-t
.-
i +
.
MR b e
. .
o v
P 1 + P
\ ) .
:
'
o
- I .
- '
ELty
o :
~M
b
-
v 1]
1 ,M
.-
"
i
By
i b
sy % ' t .
. )
el ' .
o ; . !
. " .
) LI
. .
!
1
H
i




P

)
ety

UNOFFICIAL COPY

reslacing refrigeraticn, gas or elecisic azrslianges
thecein, and of placing the Pramises in such cendizien
as will, in the judgmeni af Assignee, make it readily
rentable; :

(&) To the payment of any Liabllities (firses kg
interest and then to princigal).

The undersigned dces further szecifically authorize and instrucs
each and everv present and future’ lessee or tenant ¢f the whole ar
ny part of the Premises to gav all unpaid renctal agreed vzen in
any 2eta:cv to Assignee upcn recesigt of demand f-zm Assignes t2 sc
gay toaf. same,
lities” means all gblicgaci
¥ pavment oI any and all amcu
ga  the Naota secu-_d by th
4 r centractural duty of eva—v k-"d and nature
of the undersign or any guarancor of the alcresaid Ncte to
Assignea, howsoevar created, arising or. ev*dancnd whather direct
or indirect, abscluts or cantingent, joint or several, now or here~
after existing, due or ta kecome due and howsoever cwned, held or
acguized, whether throvch discsunt, overdrafi, purchase, directs
loan or as collateral, ox otherwise. Liabilities also includes
all costs of collection, egal expenses and attorneys'’ fees in-
cuxred or paid by Assignee in attempting the collection or
enforcement of the aforesaid Nowe, any guaranty of the aforesaid
Note, or any other indebtedness of the undersigned or any guarantor
of the aforesald Wote to Assignee ¢r in the resosession, custody,
sale, lease, assembly or other disnasition of any collateral for
the aforesaid Note. Liabkilities jinciudes all of the indebtadness
or contractual duties of partnerships to Assignee created or arisin
while the undersigned or any guarantor o the aforesaid Note may
have been or may be a member of those partinarships,

of the undersicgned to
ts due under the afgra-
cresaid Mortzage and of

.

% is understced and agreed that the provisions set forth in
this Assignment herein shall be deamed as a stccial remedy q,ven
to Assignee, and shall not be desmed exclusive of #nv of the reme-
dies grantad in the above described Morxgage, but sniil be cdeemed
an additional remedy and shall be cumulative with trhe-zemedies
granted thersin. :

Wheneves the waord "undersigned" is mentioned he—ein, it is
hereby understocd tba- the same includes and shall be hinding u

sucsassors and assigns of the undersigned, and any na-:; gr part.es
holding title to the Premisaes by, through or undex the undersigned.
All of the rights, powers, privileges and immunitles herein granged
-and assigned to Assignee shall also inure to Assignee's succass
’
and assigns, including all helders, f-em time ko time, of th
aZcresaid Naote. o=
-

It is expressly understcod that no judgment which may be o
entared cn anv debt secu-ed oxr lnhe“ded to ba secured by the aqup
descriked Mc::gaqe shall operats to abrogate or lessen the efleqQy]
cf this instoumens, bu: thae the same shall continue in full foxi®
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and effect until the payment and discharge of any and all of the
Liabilities and all bills incurred by virtue of the authority
contained herein have been fully paid out of the rents, issues and
profits of the Premises, or by the undersigned, or until such time
as this instrument may be voluntarily released by Assignee, This
instrument shall also remain in full force and effect during the
pendency of any foreclosure proceedings, both befcore and after
sale, until the issuance of a deed pursuant to a foreclosure de-
‘cree, unless the Liabilities are fully satisfied before the expir-
ation of any applicable period of redemption.

I the event this Assignment of Rents is executed by a cor-
porate lead trustee, then this Assignment of Rents is executed by
the undersizned, not personally, but as Trustee in the exercise of
the power anc authority conferred upon and vested in it as such
Trustee, and insofar as said Trustee is concerned, is payable only
out of the trust sstate which in part is securing the payment hereof
and through enforcement of the provisions of any other collateral
or guaranty from tiine to time securing payment hereof; no personal
liability shall be asserted or be enforceable against the under-
signed, as: Trustee, becuus2 or in respect of this Assignment of
Rents or the making, issuve or transfer thereoif, all such perscnal
liability of said Trustee, if any, being expressly waived in any
manner,

This Assignment of Rents lLas been made, executed and delivered
to Assignee in Chicage, Illineis ‘and shall be construed in accord-
ance with the laws of the State of(Illinois. Wherever possible,
each provisicn of this Assignment of PRents shall be interpreted in
such manner as to be effective and valid under applicable law. If
any provisions of this Assignment of Rents are prohibited by eor
determined to be invalid under applicable law, such provisions
shall be ineffective to the extent of such piohibitions or invalid-
ity, without invalidating the remainder of sucil provisions or the
remaining provisions of this Assignment of Rents,

IN WITNESS WHEREQOF, the undersigned has caused c¢h.s Assignment
of Rents to be signed on the l6 day of December , 1985

LAKESIDE BANK,
As Trustee Under A Trust Agreement
Dated May 3l , 198 , and

g e ‘ known as Trust NO. 10-1059 AND
ATNT W '!,..._J;}
THIS DOCUNENT FRerARED NOT PERSONALLY

BY _Kuanchan Patankar

Lakeside Bank ¢
By =

Its yicePresident & AssiGlrant Trust Officer
Cf:
ATTEST: P, / g

-

Its: Assistant/ Secretary g)l
L
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STATE OF ILLINOIS

COUNTY OF COQK

I, Fva M. Avala , a Notary Public

in and for said County, in the State aroresald, do hereby certify
t
a

hatww&mmsmmwﬂ Lakeside Bank,
n

IlliaoLls Banking Corporat:ion, and prad W Hawk

cf said corporation personaliv Known to me tao

De the sare persons whose names are subscribed to the foregoing
instrument s such_ Vice PresidentéAssistant Trust Officer and
Assistant Secretawy , respectively, appearad be-
fore me this day in person and acknowledged that they signed and
delivered the saifd instrument as their own free and voluntary

acts, and as the frge and voluntary act of said corporation, as
set forth; and the

Trustee, for the uses and purposes therein

said  jakeeide Rank did also then and there
acknowledge that ne, as custodian of the corporate seal of said
corporation, affixed the sedid corporate seal of said corporation
to said instrument as his own free and voluntary act, and as the

free and voluntary act of said sorporation, as Trustee, for the
uses and purposes therein set far<h.

Given under my hand and notarial seal this_ 18th day of
Dacember , 19 85

éiLL41 ﬂ_L_ Cliédeﬁék

NOTARY PUBLIC

o . My Commission Fxpires Feb. 15. 1989
My Commission Expires:

4
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~d a part of a Mortgage and af Assisnzant of Rents dated Dec. 16,1683
. between Lakeside 3ank  as Trustee undar Trust No. 10-1059, dacted May 31, 1985,
and Lakeside 3ank.)

w
tn
[}
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o

Th uth 49 Feet 10-1/2 inchas of the North 1/2? of the West 1/2 of 3lock

15 in the Cznal Trustea's Subdivision of the West 1/2 of Section 27, Township
39 werth, Range 14 Zast of che Third Principal Meridian (except the East 10
Tepr of said prenises dedicated for Alley) in Cook Csunty, Illinois.,

Proparty addraess: 2255 South Michiganr Avenue Chicaso, I1llinois

Permanent Tax ID Yo. 7

7-27-102-010-0000
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Bkeside Bank

"% 2268 So, Martin Luthes King Drive
. : \ Chicago, . 60616

1 : ¢ Attr: Donald Benjamin




