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MORTGAGE

THIS MORTGAGE ("Sct.untylmtrur}e tJa“ givenon ... Janvary. 3 FodlER

19, 86 ) er P. .
WW T O LR mmmgraﬁﬂmgmrr
..... 8L ErAcRAL SAVIN.GS ANR.. LQA ASSOGJA JON.QF. RHIEAGD . which is orgu i dcxtblmu

under the laws of ........ THE. UNYTED. STATES. DF AMERICA & nnd whusc WAAPEHR I8 vt en e
4930, N.. MY WAUKEE. AVENUE,.. cmgf« éLLL Rg .................................. {"Lender™),
Borrower owes Lendcr e principal sum of .. aven °UFP na/ 10— £y
Dollan(U S. $.67.000.00.... ). This debt is evidenced by Horrower's note
dated the same date as this Security Inlglrumcm ("liule‘ébivglch pmvndc.u I'or manthly payments, with the full debt, il not
paid earlier, duc and payablvop ebrua This Securily Instrument
s¢cures to Lender: (a) the repay aent of the debl cvidenced by the Note, with interest, and all renewnls, extensions and
modifications; (b) the payment of L1LGther sums, with interest, advanced under paragraph 7 to prolecl the security of this
Securily Instrument; and (¢) the pcrl'urv'-smcc of Borrower's covenants and agreements under this Sccurity Instrument and

the Note. For this purpose, Borrower Jors horeby mortgage, grant and convey to Lender the Tollowing described property
10GRLEA IN oo v o= Oy OSSO UO PRI County, Itinois:

13-15-331-044

Lot 281 in Schorsch villa Sixtn Addition being a Resubdivision in the South East
Quarter (%) of the Socuth West Quai’er (%) of Section Nineteen (19), Township Forty
{40) North:; Range Thirteen (13) zs. of the Third Principal Meridian, according
to the plat thereof recorded December 2, 1941 as Document 12803539 in Cook County,

Illinolg . wwkwdink

13- 19-331- Gy O

which has the address of
{Streei) (Cityl

Hiinois ...60834...............cccoivivi, C'Properly Addres”),
(e Cndnl

TOGETHER Wil all the improvemenis now or herenfter erecled on the property, and all casertents, rights,
uppurtenrances, reads, royalties, mineral, oit and gus rights and profits, water rights and stock and all fixiores now or
hercalter a pant of the property. All replacements and additions shall nlso be covered by this Security instrument. All of the

foregoing s referred toin this Seeurity Instrument as e "Properiy.™
BORROWIER COVENANIS that Borrower is luwfully seised of the estate hereby conveyed and has the right to

mortgage, granl and convey the Property and that 1he Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property agninst all cluims and demands, subject 1o any

encumbrunces of record.
THIS SECURITY INSTRUMENT combines uniform coyenunty for nutional use and non-uniform covenants wilth
limited variations by jurisdiction to constitule a uniform securily instrument covering renl property.

ILLINOIS--Singie  Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

BPC FOAMSE HEMVICH, ING , ADUIION 1L 40100
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IT Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law, ‘

8. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property." Lender
shall give Borrower nolice a1 the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or far canveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument. whether or not then due, with any excess paid to Borrower, In the evenl of a partial taking of the Property,
unless Barrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (n) the total amount of the sums secured immedintely
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balunce shall be
paid to Borrower.

If the Property is nbandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers [o
make an award <r settle a claim for damages, Borrower fails to respond to Lender within 30 days alter the date Lhe notice is
given, Lender is au horized lo collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secures by this Security Insirument, whether or not then due.

Unless Lendir o v Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date o tiie monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Nur Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any sSuccessor in
interest of Borrower shall nci orlrale to release the linbility of the original Borrower or Borrower's successors in intereat.
Lender shall not be required ‘o commence proceedings ugainst any successor in interest or refuse to extend time for
payment or otherwise modifly aortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower s successars in interest. Any forbenrance by Lender in exercising any right or remedy
shall not be a waiver of or prectude the<x2icise of nny right or remedy.

11. Successors and Assigns Bound: Sclnt and Several Liabllity; Co-signers. The covenants and agreements of
this Security Instrument shall bind und ben it tlie successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenanis and agrrements shall be joint and severnl. Any Borrower who co-signs this Security
Instrument but does not execute the Note: () w.cr-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interes! in the Property under the te7ma of this Security Instrument: (b) is not personally oblignted to pay
the sums secured by this Security Instrument; and {2t -agrees that Lender and any other Borrower may agree to exlend,
modify, forbear or make any accommodations with rugarr-ta the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. Ifthe loan secured by this Sccurizy Instrument is subject to a law which sets maximum loan
charges, and that law is Annlly interpreted so that the intzrea or other loan charges collected or 1o be collected in
connection with the loan exceed the permittect limits, then: (¢ n2iy such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) nny sams already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chouse lo/caanke this refund by reclucing the principal owed
under the Nole or by making a direct puyment 1o Borrower. If a refund r.dices principal, the reduction will be treated us a
partial prepayment without any prepayment charge under the Nole.

13. Legislation Affecting Lender's Rights.  If enactment or exsiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceablc.sceirding to its terms, Lender, ut its option,
may require immediate payment in full of ntl sums secured by this Security Inzirument and may invoke any remedics
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stappaprcified in the second parngraph of
paragraph 1 7.

14. Notices, Any notice to Borrower provided for in this Security Instrument thatl be given by delivering it or by
mailing it by Arst class mail unless applicable law requires use of another method. The atice shall be directed to the
Property Address or any other nddress Borrower designates by notice 10 Lender. Any noiice t=-!ender shull be given by
first class mail to Lender's address stated herein or any other address Lender designates by notce to Borrower. Any notice
provided for in this Security Instrument shail be deemed to huve been given to Borrower or Lendsr'wien given as provided
in this paragraph.

13, Governing Law; Severability. This Security Instrument shall be governed by federal 104 aind 1he law of the
juriadiction in which the Property is located. [n the event that any provision or clause of this Securliy_Insseument or the
Note conflicts with applicable Jaw, such conflict shall not affect other provistons of this Security Instrurier: or the Note
which can be given effect without the conflicting provision. To this end the provisions of thix Security Instrument and the
Note are declared ta be severable.

16. Borrower’s Copy. Borrower shull be given one conformed copy of the Note and of this Security Instrutnent.

17. Transfer of the Property or a Beneficiai Intorest in Borrower. If ull or any purt of the Property or any
interest in it is sold or hiansferred (or if u beneficial interest in Borrower is sold or trunsferred and Borrawer is not o natusal
person) without Lender's prior written consent, Lender may, al its option, require immediate puyment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law na of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shndl provide s period
of not less than 30 days from the date the nolice is delivered or mailed within whicl Borrower must pay all sums secured by
thix Sceurity Instrumont. IF Borrower fiils to pay these sums prior to the expiration of this period, Lender muy invake nny
remedies permitied by this Security Instrument without further notice or demand on Dorrower.

18, Borrawer's Right to Reinstate, If Borrower mects vertain conditions, Borrower shull have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (n) § days (ur such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant to any pawer of sule contained in this
Sccurity Instrument; ar (b) entry of a judgment enforcing this Security Instrument. Those conditions are thut Borrower:
(a) pays Lender all sums which then would be due under this Sceurity Instrument und the Note had ne ncceleration
occurred; (b) cures any default of any ather covenants or agreements; (¢) pays all cxpenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes auch action as Lender may
reasonably require Lo asstire that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinsiatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective aa if no neceleration had
occurred. However, this right to reinstate shall not apply in the casc of acceleralion under paragraphs 13 or 17,
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