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TH1S INDENTURE, made IANUARY __ 3. » 19_86 _ between
American National Bunk and Trust Company of Chicaqo, a corporation
duly organized and existing as a national banking amsociation
under the laws of the United States of America, not peraonally but
as Trustee under the provisions of a Deed or Deeds in trust duly
recorded and delivered to sald Bank in pursuance of o Trust MAgrec-
mant. dated Novamber 11, 1981 and known as trust number 54178,
herein referred to as "First Party," and Floot Mortgage Corp.,

a Rhode Island corporation, herein retferred to as "FMC," witnesscth:

A 31080306

THAT, WHEREAS First Party has concurrontly hercwith cxccuted

an ipstallment note bulrln cvon dat owith in the Principal
Sui of THIRTY THOUSAND THEE NUNDRED Ro/Ath :

——— e i T P DU ——

Doltlard ¢ 3 30,300 00m e memmnmm e mado paynhh- Tt FMC and dolivered,
iu and by “hich said noce the Fivst Party promiden to pay oul of
that portiaca of the tiust egtate subject to said Trust Aqgreematit
and hereinattenr specitically doescribed, the said prinerpal sum and
interest fron’ Lhe dule of the installment noto on the bhalanen of
priteipal remdiziing trom Cime Lo time unpaid, wnt il poid, at the
following roted Rate cqual to bwa pereent. {(270) per . in uxoess
of Lhe prime ratel olathoe Floeet National Nank £or ninetry day loany
to commercial Lorrowers ol the highost credit ratibing on the dalkoe ot
such Lorrowing, la tae i event ol chatiges o gadd prime gateoe daterd
subsce juent herelto, he tatoeresat rate horeounder shall Lo adjustoed
aceardingly and be ooldveVive the next butinenns day Following nveb
change it the prime cotoe Lrincipnl and interest to o dne aned
gayable an the Jdateg and ndf-the manner followings Iintercut only
Lrom amd aftoer Lhe date of aada dinstallment nolo jJ.\yi\l-lr: memth Ly
upon reverpt of o statoment frow P he holder horeol soblUine tullh
the taterest due Por the nexbl prceeding mont e unt @2 OCT 3
19_86_., when the ontire Lalanecoe o Lhe principal sum onlm.mdnm
and intervst thovceon shall be dud ed payable in full., ALL such
payments on account ot the indebtediesa evidoneed Ly said note Lo
be Fiecst applicd to sntorest on the wnpadd principal balopce and
Lhe vamainder to princaipal,

Newl, THURFTOWL, Frest Pacty 1o gecvee Che payiment of Che naod
potneipal oo ot mor oy oand o sabd intarest dacoordanes with the
Lornw, praviston ood Lowrtat bons oF vhiis el Spage,  and also i o
vongidoeration of the gt P One Bollar in han)Speoedd, Lthe rooceipt
whereot ins hoeveby aoknowbedged, dovs by those poesents, grant,
remise, releasc, allen and convey unto EFMC, ke lahecossors and
assigus, the following Jdeseriboed Real HEototo situatbe,) lydneg ool
baing in the COUNTY OF oo SLAGEOE T O,
Lo~wit :

Wwr oy B e

LOT 9 AND THE NORIH 12 FEEY OF LOI' 10 IN BLOCK 3 IN BELLAMY'S
SUBDIVISION OF 'THE NORIH 40 ACRES OF TIE SOUIH 60 ACRES OF THE
EAST 1/2 OF 'ME SOUTIIEAST 1/4 OF SECTION 32, TCWNSHIP 3B NORI,
RANGE 14, EAST OF THE 'THIRD PRINCIPAL MERIDIAN, IN COCK OOUNTY
ILLINOIS.

420 /;5 SPEORTIP
20—3:.-‘/13-0?«

«hich, with the property hercinaftor described, is roferved L<p .

coredn as thoe "promisoen,
k
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TOCETHER with all improvements, toenementua, cagsements,
fixtures, and appurtenances thereto belonying, and all rents,
issues and profits thercof for so long and during all such tines
as Firat Party, its successors or assigns may be entitled thereto
{(which are pledged primarily and on a parity with said real estate
and not secendarily), and all apparatus, equipment or articles now
or hereafter therein or thereon used to supply heat, gas, air
conditioning, water, light, power, refrigeration (whother single
wiits or centrally controlled), and ventilation, including (without
restricteing the foregoiung), sHcrvens, windiw shades, storm doors
and winduws, floor coverings, ih-a-door beds, awnings, stoves and
water heaters. All of the forecyoing are declared ta he a part of
sajd real cstate whethoer physically ot tached thercto or not, and
it is agroed thaol all simllar apparatus, coguipment or articloeu
hereatfter placed in the premisces by First Party or ity sucees..ors
or assigns shall be considerced o3 congtituting part of the raoal
estatuae.

T HAVE AND 'TO HOW the premises unto the said PMC, its
successors and asgigns, forever, for the purposea, oand upon Lhe
uses and crusts herecin sct forth,

It IS SURTHER UNDERSTOOD NAND AGREED THAY:

1. Until Zhe indebiedness aforesaid gshall by fully paid,
and in casce ot vne failure of Fivgt Party, its stuccedgsors or
asgignn Lo (1) puomptly repaiy, vestore or rebuild any bulldings
or Jimprovements newsor hercafter on the premises which may becone
damagoed aor destroyed; <2) kcep said proemises in good condition and
repair, without waste, and free [rom mechanics' or other licns or
clains for licn not expressly subordinated Lo the tien horeoly
{3) pay when duce any indeobtcedness which may be scoured by a licen
or chuarge on the premlacssgsuperior to the lien hercol, nnd upon
roguest exhibit gatisfactory evidence ol the discharge of such
prior lien to FMC; {(4) complgte wlithin a reasonnhle time any
building or buildings now or at_any Lime in procvess of erection
upon said premisesr (5) comply with all regquiremeonts of law or
munigcipal ordinances with respect tu the premmisces aud tho use
thereof; (b} pay before any penaliy attochaes all genoral taxes,
ancd pay speeial taxes, special agsedrments, water chargoes, sewcr
sorvice charges, and olher chorges agndnast the premises whon due, ]
and upon written request, to furnish to 2ol duplicate receipts Q
therefore; (7) pay in full under protest, wn the manner provided Ly o7
statute, any tax or asscessmant which Pirgt Dirty may desirov to
contest: (8) keep all buildings and improvenmants now or hereaBtor
situated on said promiscs insuwred agoeinst lose or damage by tire,
lightning or windstorm uwnder policies providing for payment by the
tnsurance companies ol nonheys sufficient cither, co pay the cost of 3
replacing or repaiving the same or to pay in full i indebtedness &
secured horeby, all in companics satigfactory to FMC, under insur-
anca policics payabla, in case of loss or damage, to a¥MO for Lus
benefit, such rignts Lo bhoe evidenced by the standard saoctyoage
clause to be attached o cach policy; and o deliver (1L 'policvics,
including additional aml penewal policices, to FMC, and wioage of
insurance about Lo copire, to deliver venewal polbloion not lesy
than ton (10) days priov Lo the regpective date of expiralion: then
EFMC ay, bul necd not, wake gty paymenl or pertorm oany el hoepeine
before set Focth in any form qand manper deomed orxpodiont, and moay,
but newd not, make full ow partial paynents of principal or intorest
on prior encunbrvances, i1 any, and purchose, discharge, compromnise
or sebtle any tax Lien ov other prior lien ovr title or olatbm
thereot, or redecm {rom any tax sole or Forfeiture affoecting uad
promiscs or contast any tax or asgessment, ALl monays paid for any
of the purposces hercin authorized and all oxponses paid or incurroed
in connection lherewith, ineluding attorneyys' feesa, and any other
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moneys advanced by FMC Lo protect the mortygaged premises and tho
lien her<of shall be so much additional indebtedness soecured
hereby and shall becomce inmediately due and payable without notice
and with interest thercvon at the note rate of intoerest. 1naction
of FMC shall never be considered as a waiver of any right accruing
to them on account of any of the provisions of this paragraph.

2. FMC making any payment hereby authrrized relating to
taxes or assessments may Jdo 80 according to any Lill, statement or
estimate procured from Lhe appropriate public officn without
inguiry into the accuracy of such Dill, statoment or cstimatue or
into the validity of any tax, assessment, sale, forfeiture, tax
licen or title or claim thereof.

3. At thoe option of FMC and without notice to Firstl Darcey,
its sumcessors or assiyns, all unpaid indebltodness secured by this
mnortgage shall, notwithstanding apything in the note or in this
mortgage teo the contrary, hecome due and payable {(a) immedioately
in the cise of default in making poaymenlt of any installiment of
principal” 4y interest on the note, or (b} in the event of the
failure oc¢ L ivst Parcy of its successors or ansignus Lo do any of
the things spded fically scet forth in parvagraph once hereof and such
default shallcoptinue Lor threee (3) days, sadid option to boe oxnen-
cised at any tadesafter the expiration of sold thrce (3) day period.

d. When the ndebtedness hoereby secured shall become due
whuther by accelcrafion or othorwise, FMC shall have the right tao
forecloge the lien hefeol . In any suit to forecloge the lien
hercof, there shnall bowodlowed and includoed gy additional indobt-
cdness 1n the decrce for cele all expenditures and expenses which
may be paid or incurred Ly o on bohalf of FMC for attorney's foes,
appraiser's fees, outlays For documentary and expert ovidencoo,
stenographers' charges, publicacvion costs and costs (which may boe
estimated as to itoms to be eypoanded after eontry of the decroec) of
procuring all such abstracts ot /eltle, Litle searches and exami-
nations, guarantoece policies, Torrens certificates, and similar
data and assuronces with respect uvg title as FMC mny deem to Lo
reasonably necessary oither to prososice such suit or to evidoncoe
to bidders at any sale which may be Mad _pursuant to such decrece
the true condition of the title to or“thevalue of the premises,
All expenditures and coxpenses of the nathre in thiu paragraph
mentioned shall hoecome so much additionai-iadeistednes:n securad
hereby and immediately due and payable, withwinterest thoreon al
the note rate of intervst, when paild or incurred by FMC in connec-
tion with {(a) any proceeding, including probatd and bLankruptoy
proceedings, to which cither of them shall be o party, cither as
plaintiff, claimant or defendant, by reason of Ltiis-mortgoage o any:
indebtedness hereby socured; or (b) preparations fér L hoe commcnceo-
mant of any suit for forcclosure hereof after acceruai of such right
to foreclosurce whethoer or not actually commencerd; op (&) propara=-
tious for the defonge of any throatened suit or proceed/ny which
might affect the proemises or the security horeof, wheltheg or not
actually commoneed.,

5. T'he proceceds of auy foreclogsure sile of tLhoe premigey
shall bLe distrvibuted in and applicd in Lthe following order of
priority: Firat, on acconnt of all costs and expendey lncident to
the foreclosure proccedings, including all guch ltems as are men-
tioned in the preceding paragraph hercof; second, all other itoms
which undur the torms hoereof constitute securced indebLodnons
additionnl to that cvidencoed by the nobte, with intereut therooun ag
herein provided; third, all principal and intevest cewmaining unpaicd
on the note; tourth, any overpluas to First Party, ita logal ropre=
sentatives opr aasigns, an theiv vights may appeatr.
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! 6. Upon, or ot any time afterx the filing of a bill to fore-
close this mortygage, thoe court in which guch bill is filed may
appoint a receciver of s.id premiscs, Such appointment may be made
either befare or aftuyry sale, without notice, without regard to the
aolvency or insgclvency at the time of application for such recciver,
of the person or peracns, if any, liable for the payment ol the

e indebtedness sccured hercebhy, and without reyard to the then

" value of the premises or whether the sane shall be then occoupdced
as a homestead or not and FMC may be appointed as such receiver.

! Such receiver shall have power to ¢ollect bLhie rents, issues and

profita of said premisces during the pundoency of such foreclaosure
suit and, in case of u sale and o deficiency, during the full
statutory period of redemption, whether there Le redemption or
not, as well as during any furthcr times then First Party, its
successors or asciyns, except for the intervention of such receiver,
would be entitled to volleet such rents, issues and profits, and
211 other pawers which may he necessary or are usunl in such cosces
for the protection, peossession, control, management, and vperiation
of the premises during the whole of sawd puriod, The court from
time to time may aulthorize the veceiver to apply Lhe net lncome
in his Nands in payment in whole cr in part of: (1) the indebted-
ness seculsod heveby, or by any decrece orecloging this movtgage,
or any tau, special asscessmoent ov other lioen which may bo okl
Lecome superior to the licen hoereof or of such docree, provided

. such applicacion is made prior to foreclosure siale; (2) the defi-
cioney in case /of a sale and deficicency.

! 7. FMC shall ltave the right to inspecet the premises at all
reasonable times and access thereto shall be permitted for that
puUrpose.,

g. FMC shall roelaeeso this nortgage and Lhe licn thoereof Ly
proper instrumcent upon pruséntation of satisfactory evideneo Chat
all indebtedness seccurced By this mortgayce has been fully paid.

9, First Party hercbhy vaivas any and all riglrs of redoemp-
Lion trom sale under any order/ur decrvee of toreclosure of this
mortgage, ia ity own hehalf ana”go bhehallt of cach and ovory poerson,
creept decroe or juddgoment vrodiedys of First Party, ocspuiring
any intcrest in or title to Lhe prewi=scs subsoquent to the date
of this mortgage,

10, A Credit Agreement has bheoen codecred into Ly cavl boelween
FMC and the trucstor under the aforesalid “Proskt Agrceement Xnown as
trust number 54178, and o defaull by gaid (trustor under the Credit
Agreement will constitute a default under €hig mortgage,

0L8200-98-

THIS MORTGAGE is oxoecuted by Pirst Party, ot personally but
as Trustoe an atoresald in the exercisce of the power and authority
conferred upon and vestoed in it as guch Trustec (Ond said First
Party heveby wavrants that it possesses full power-ioia auathority
to execute this instoument), and b iy oexpressly understood and
agreed that aorbing herein or in said note contailned shall he
construed a3 croaling any liability of said first Party Or on saild
FMC personally to pay the said note or any interest thatomay
aceruwe theveon, or any indebtodness aceruing hercunder, or ta per-
form any covenuant cithel express or implied herein contained, oll
such linbility, if any, being cxpressly waived by FMC and by ocvery
purson now or hereafter claiming any right to security hereunder,
and that so far as the First Party .l its guccessors and said FMC
pevsonally are concerned, FMC ohatl louk solely to the premises
hereoy conveyed tor the payment theroot, by the enforcement of the
lien hoereby created, in the manner hevein and in said note provided
or by action to entovee the personal biability of the guarantor.
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IN WITNESS WHEREOF, Amorican National Bank and Trust Company of
Chicago, not puersonally but as Trusiee a» aforensnid, has causud theso
presants to be aigned Ly lts Vice NMrestident,
attested by itn ASST Secreotary, and has caused its
corporate seal to be herounto affixed the day and year first above
written.

AMER1CAN NATIONAL BANK AND TRUST
COMPANY OF CHICAGO, As Trustce
as aforesaid antd not pareonally
ATTEST:

| v

DEPT—¢1 RECORDING $14.0¢
THIG449  TRAN 9130 01/07/84 14:53:00
STATE ORI TLLINOTS } ) HETZ D H—BELe—QOTHT?TO

- } 8S.
COUNTY OF 4% )
. KULA PAPADAKOS r _@4//

County, in the atare aforesail, DO HERERY CERTIFY, that
7. “:”‘1‘_‘_‘:1‘ WHBLAN ' Vice Preaident of
Arierican Hational Hark aund Truat Compuny of lihic:l;;u;—-ﬂn-l
PFCED Johansen ’ secretary of saisl
danrn, who are ;u-r.mll], Thown Lo me to e Lhe sn.:;(:uﬁ;rscnu whase nanes
are subscribed o the jorescagy intrument an uuch
Vice Prestdent, aud Lecrntary, respectively, appeared
betare me this lav £ person and ndnuwlui;-ml that they signed and dedivered the
sald instrament aw their owo freecad valuntary act and » free and voluntary
act of satd Bank, as Trustac-as ah':gunl«l, for the usce nnd purpodce therein
set forth; and rhe sald L Secretary thoen
and there acknovledpeed that aadd Banld, Atd af{1x the scal of said Dani: to
gald instrment as sald Secretary's own free and
voluntary act and au the free and voluntsiy act of eaid Bank, as Trustee as
afaresald, for the uses and purposeu therely sot forth.

-

Given un«&‘r b’j wl! and Nnr_uriul Seal thia’ __ ] = dny ot
>

/

]
Hotney Pablic

TH  INSTRUMPNT WAS PREPARED B
Z ’2%.&\.%’“!1&
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