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This instrument was prepared by:

RIGHARD. .. AALNS

(Namej

SE00. W FULLERTON. AVE

{Address;
CHICAGO, ILL

MORTGAGE

~THIS MORTGAGE is made this.
19 85, between the Mortgagor, PETER

WHEREAS, Porrower is indebted to Lender in the principal sum ofwemmreemess ELETY,  FLUE. THOUSAND.
AND . NOLLOO Dollars, which indebtedness is evidenced by Borrower's
note dated . . DECZHBER .21, . 1985 . . (herein “Note”}, providing for monthly installments of principal and
interest, with the balwies of the indebiedness, if not sooner paid, due and payable on. . FERRUARY. Q1...2001.

To Stcune to Lendes (07 the repayment of the idebtedness evideneed by The Note, with interest thereon, the
payment of all other sums, ‘with interest thereon, advanced in accardunce herewith 1o protect the security of this
Mortgage, and the performatice of the covenants and agrevments of Borrower berein contained, and (b) the repayment
of any future advances, with inter(st “hercon, made to Borrower by Lender pursuant 1o ‘paragraph 21 hereof (herein
“Future Advances”), Borrawer does Jiereby mortgage, grant and convey to Lender the following described property
located in the County of L7 I Y State of Hiinois:

LOT 94 IN ERENT TREE VILLAGE, BEING A SUBDIVISION OF FART OF THE
EAST 172 OF THE WEST 1/2 OF SECTION 7, TOWNSHIP 41 NORTH: RANGE
9 EAST OF THE THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY, ILLINOIS

1 LINDIS
Croenh

1985 JAN -8 AH o 50 860084827

PROPERTY INDEX NUMBERS

~ ez ezl Lei-lolealal
- S BLK PCL

uriT

[Streat]
(herein “Properiy Address’™ )
[State and Zip Codel

Tocerher with all the improvements now or hercaller erected on the property, and all cusements, rights,
appurtenances, rents, royalties, mineral, oil and gas righis and profits, water, water rights, and water stock, and all
fixtures now or hereafter atiached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Morigage; and all of the foregoing, together with said
property (or the leasehold estate if this Mortgage is on a leaschold) arc herein referred (o as the “Property”.

Let600 98

Borrower covenants that Borrower is lawfully seised of the esiate hereby conveyed and has the right to morigage,
grant and convey Lhe Property, that the Property is uncncumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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Lender's written agreement or applicable law. Borrewer shall pay the amount of )l mortgage insurance premiums in the
manner provided under paragraph 2 hereol.

Any amounts disbursed by Lender pursuant to this paragraph 7. with inlerest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Barrower and Lender agree to other terms of payment, such
amounts shall be pavable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursemient at the rate pavable from time to tioe on awstanding principa) under the Note unless payment of
interest at such rate would be contrary to applicable faw. in which event such amounts shall bear interest at the highest rate
permissible under applicable baw. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder,

8. Inspection. Lender may mauke or cause 10 be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borraower notice prior 1o any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The proceeds af any award or claim for damages. direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof. or for convevance in lieu of condemnation. are hereby assigned
and shatl be paid to Lender.

In the event of a tolal 1aking of the Property. the proceeds shall he applied to the sums secured by this Mortgage.
with the excess. if any. puid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agrec in writing. there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to thc fair market value of the Property immediately prior to the date of taking. with the balance of the proceeds
paid 10 Borrowe

If theﬁ' whes y is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or setilecn elaim for damages, Borrower fails to respond to Lender within 30 days after the due such notice is
mailed, Lender <s sathorized to colieet and apply the proceeds. ot Lender's option, either to restoration or repair of the
Property or to the susar secured by this Moripage.

Unless Lender a4d 3orrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpong the du¢ daie s the monthly instaliments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments.

10. Borrower Not Releas.d. Extension of the time for payment or modificasion of amaortization of the sums secured
by this Mortgage granted by (.e/ider to any successor in interest of Borrower shall not operale (o release. in any manner,
the liability of the originai Bo'jower and Borrower's successors in interest. Lender shall not be required to commence
proceedings against such successor orirefuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason.ef 74y demand made by the original Barrower and Borrower's successors in interest.

11. Forbearance by Lender Not £ Waiver. Any forbearance by Iender in exercising any right or remedy hereunder, or
otherwise afforded by applicable taw, shodl not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payn.ent of taxes or other licns ar charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indebtedaess secured by this Mortgage.

12. Remedies Cumulative, Al remedies piovided in this Mortgage are distinet and cumulative 10 any other right or
remudy under this Mortgage or afforded by law o equity. and may be exercised concurrently. independently or successively.

13. Successors and Assipns Bound: Joint and Severnl Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure roethe respective suceessors and assigns of Lender and Borrower.,
subject to the provisions of paragraph 17 hereol. Al chovenints and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this hforigege are for convenience only and are not to be used to
interpret or define the provisions hercof.

14, Notice. Except for any notice required under applicaale.law to be given in another manner. (a) any notice to
Borrower provided for in this Mortgage shall be given by mailing sich notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may ‘desigmate by norice to Lender as provided herein, and
(b) any notice to Lender shall he given by certified mail, return rectir( requested. to l.ender’s address stated herein or to
such other address as Lender may designate by notice to Borrower as erevided herein. Any notice provided for in this
Martgage shall be deemed to have been given to Borrower ar Lender when given in the manner designated herein.

15, Uniform Mortgage; Governing Law: Severability, This form of mo 1gag: combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constnrc a uniform security instrument covering
real property. This Mortguge shall be governed by the {uw of the jurisdictiors it vrhich the Property is located. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicaZle daw, such conflict shall not affect
other provisions of this Mortguge or the Note which can be given effect without” th< cenflicting provision, and to this
endd the provisions of the Mortgage and the Note are declared to be severable.

6. Borrower's Capy. Barrower shall be furnished o conformed capy of the Note wiidof this Mortgage at the time
i execution or after recordation hereof,

17. Transfer of the Propecty; Assumption. I all or any purt of the Property or an interest (nercin is sold or transferred
by Borrowd¥ without Lender’s priar written consent. excluding (a) the creation of a lien or ¢ncuabrance subordinate to
this Mortgage, (b) the creation of a purchase money security interest for household appliances, {#} = ‘r1mfcr by dev:sc.
descent or by operalion of law upon the death of & joint tenant o {d) dasegrant-obiuiessobold-inters — & 3
bl D e it ampiriatene, Londer may, at Lender's option, dechare all the sums secured by 1ns Mongngc m be
immediately due and payable. Lcndv..r shall have waived such optien to accelerute if, prior to the s-\lc or seensfer, Lender
and the person to whom the Property is to be sold or trunsferred reach agreement in writing that the credit ©/ such person
is satisfactory ta Lender and that the interest payvable on the sums secured by this Mortgage shalt be at such rate as Lender
shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and il Borrower's successor in
interest has executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from all
obligations under this Mortguge and the Note,

1€ Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums dectared due. [f Horrawer fuils (0 pay such sums prior te the ct;ﬁr.lu'an of such period.
Lender nany, without Further notice or deimnnd on Borrower, invoke any rcul_:.(hu permitfed by ‘pxu‘u*,m &ihcrnnf .
Lf bthe bhorreower ceases to oCccupy The propger as Pils esddence

Non-UntrornM CoveENanTs. Borrower and Lender further covenant and agree as followa,

18, Acceleration; Remedies, Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or O
agreement of Borrower in this Mortgnge, including the cavenants to pity when due nny sums secured by this Morigage, Lender P
prior to acceleration shall mail notice to Borrower ns provided in parageaph 14 hereof specifying: (1) the breach; (2) the action
required to cure such breach; (3) a date, not less than 30 days from the date the natice is mailed to Borrower, by which such
breach must be cured; and (4) that failure (o cure such breach on or before the dale specified in the notice may result in )
acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Bosrower aof the right to reinstate afler ncceleration and the right to assert in the foreclosure proceeding
the non-existence of & defaull or any other defense of Borrower to acceleration and foreclosure. If the breach is not cured on
or before the date specified in (he notice, Lender at Lender’s option may declare all of the sums secured by this Mortgage to be
immedintely due and payable without further demand and mmny foreclose this Mortgage by judicial proceeding. Lender shall
be entitled to collect in such proceeding nll expenses of foreclosure, including, bul not limited {o, reasonable attorney's fees,
and costs of documentary evidence, abstracts and title reparts.

19. Borrower's Right to Relnstate. Notwithstanding lender’s acceferation of the sums secured by this Mortgage,
Borrower shall have the right 10 have any proceedings begun by Lender to enforee this Morlgage discontinued at any time
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